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LEHIGH VALLEY RAILROAD COMPANY 

Seventy-eighth Report 

Philadelphia, Pa., May 2, 1932. 

To the Stockholders of the Lehigh Valley Railroad Company : 

The Board of Directors submits herewith its report for the year 
ended December 31, 1931. 

INCOME 

TotdlE@perannp Reventesms s ey Jrr v 10 $50,024,627.38 
fictall OperatingFspenseastastion. o s ni sl 40,979,422.21 

Net? @peratitigh Reveauesiius . ..o 5 wriie $ 9,045,205.17 
Railway Tax Accruals........ .. $3,156,030.74 
Uncollectible Railway Revenues. . 5 23,083.57 
Equipment Rents—Net ...... .. 1,057,972.49 
Joint Facility Rents—Net.............. 206,398.13 

4,443,484.93 

Net Railway Operating Income.............. .. ...$ 4,601,720.24 
@itienIncofie st Sl st e 979,773.61 

Eiiotalincomen s i Sy e m 
Deductions from Income.... S 7,842,539.07 

WL MOROIE o s SRR G $ 2,261,045.22 

$58,458,595.42 
2,261,045.22 
2,689,817.65 

$53,507,732.55 Dividends :— 
2%%, or $1.25 per $50 share— 

COMONT S s Sperin s e I $1,512,542.50 
10%, or $5.00 per $50 share— 

Brefenredes i o0 i e 10,630.00 
1,523,172.50 

Balance, ‘December; 1, 41931 o i iavs i e $51,984,560.05 

A comparative income statement in detail will be found on page 10. 
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LEHIGH VALLEY RAILROAD COMPANY 

FINANCIAL 

At the close of the year, your Company held in its Treasury 
unpledged securities amounting to $32,171,305.30, and, in addition, the 
following securities of its own issue: 

General Consolidated Mortgage Bonds.............. $17,067,000 
Consolidated Real Estate Co. Bonds (assumed)...... 2,600,000 

$19,667,000 

Since September 30, 1903, the date of the General Consolidated 
Mortgage, expenditures of approximately $76,000,000 have been made 
for Additions and Betterments to the property of your Company and 
for other capital purposes, against which no new or additional securities 
ave been issued. 

Your Company has assumed the Equipment Trust Obligations on 
account of 500 coal cars purchased from the Pennsylvania Coal and 
Coke Corporation. The amount outstanding is $318,000, payment to be 
made serially during the next six years. The total funded obligations 
of the Lehigh Valley Railroad Company and its subsidiaries in the hands 
of the public as of December 31, 1931, amount to $139,077,658.96. 

he average interest rate is 4.56%. 

At the close of the year, your Company had outstanding bank loans 
amounting to $5,000,000, to secure which General Consolidated 5% 

ortgage bonds, heretofore held in the Treasury, have been pledged 
as collateral. Loans in this form were necessary because of bond 
market conditions. 

ROAD AND EQUIPMENT 

. Expenditures for Additions and Betterments to road and equipment 
during 1931, including expenditures on subsidiary properties, amounted 
to $3,191,333.74. Full details are shown on page 14. 

Notwithstanding the necessity of curtailing operating expenses, 
as far as possible, the usual high standards of maintenance of roadbed, 
Structures, and equipment were continued throughout the year. Repairs 
and improvements, calculated to effect savings, were made to locomo- 
tives, freight and passenger cars, work and marine equipment. 

Two high-speed locomotives for use in handling maximum tonnage 
fast freight trains between the Niagara Frontier and Jersey City, were uilt and delivered during the year. Dynamometer car tests of their 
Opberation demonstrated that numerous économies could be effected by 
the _use of this type of locomotive, and orders were placed for twenty 
Similar engines which will be delivered early in 1932. These engines, 
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LEHIGH VALLEY RAILROAD COMPANY 

known as the “Wyoming” type, are the largest and most powerful fast freight engines in the East. 

One oil-electric and two gas-electric locomotives were purchased and placed in yard service at the Jersey City Terminal. Since the first of this year, two additional oil-electric engines have been added to this equipment. This substitution for steam service has resulted in sub- stantial economies. 

Five hundred 50-ton capacity steel coal cars were added to the freight car equipment during 1931. 

Fifty-eight hundred tons of 136-pound steel rail—equivalent to 27 track miles—were laid during the year. The main line is now ninety- six per cent. laid with this heavy rail. 

During the year, 165219 creosoted ties were placed in tracks. Eighty-six per cent. of all ties in main tracks and sidings are now creosoted. 

Additions and alterations were made to freight handling faciliti at Pier 66, North River, and at East 124th Street gStation hlln%e;u{;g:; City. : 
All of the improvements at Poinier Street Freight Termi Newark, N. J., were completed, including a large concreteg coal 15331‘1';3]' plant for commercial purposes. g 

GENERAL REMARKS 
The year was one of stress and difficulty. The major world-wide depression had a serious effect upon the revenues of your propert: Merchandise freight and passenger business showed abnormal delc’uné' and the movement of anthracite also materially decreased, The mild winter of 1930-31 and the increased use of anthracite sub.stitutes sub- stantially reduced this traffic. The winter of 1931-32 in anthracite burn- ing territory was the mildest in sixty years and this served to bring about a further reduction. g 
Earnings of all railroads have suffered seriously al i of other lines of industry during this period of depr}éss}g:g vl(/llt:c}:h}?;: been said of the need of increased railroad purchases to st{mulate busi- ness, but those who urge such a program forget that the railroads are merely transportation agencies, dependent upon industrial traffic Return of confidence will increase consumption and this will increase'produc— ;:;ogblugxel.ly then will the railroads be in Position to resume purchases 

On June 17, 1931, the railroads of the country made » licati the Interstate Commerce Commission for an increase of fiftei?:l:):trwc:;f 
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LEHIGH VALLEY RAILROAD COMPANY 

in freight rates. After lengthy hearings, the Commission authorized 
increases in rates on certain commodities amounting to approximately 
three and one-half per cent. effective January 4, 1932, and expiring 
March 31, 1933, revenues derived from these increases to be segregated 
for the benefit of rail carriers unable to pay their fixed charges. Further 
negotiations with the Commission resulted in the establishment of what 
is known as the Marshalling and Distributing Plan, and the organization 
of the Railroad Credit Corporation. The latter has entered into agree- 
ments with practically all of the rail carriers to be benefited by the 
increased rates, including your Company, for the purpose of collect- 
1ng, receiving and administering the fund growing out of the increases 
allowed by the Commission. From the fund thus established, the 
Corporation will make loans to roads requiring financial assistance. 

Despite prevailing conditions, your Company paid dividends for 
the first half of the year, but, in order to conserve the Company’s 
Tesources, it was necessary to discontinue these payments in July. 

Construction of the sixteen-story Starrett-Lehigh Building above 
your Company’s team-track yard at West Twenty-seventh Street and 
Thirteenth Avenue, New York City, has been completed. The street 
level of the building is occupied by your Company as a loading and 
delivery yard, with a track capacity of 56 cars. Two electric traveling 
Cranes of twenty and thirty-ton capacity, which may be connected to lift 
fifty tons, have been installed. Despite abnormal conditions, important 
Space has been leased by tenants, all of whom will receive and forward 
freight via your road. 

Your Company negotiated in 1931 for a one-half interest in the 
Owasco River Railway, having a line of railroad four miles long within 
the City of Auburn, N. Y., and serving local industries. The matter 
Was concluded in the early part of 1932 and the road is now owned 
Jointly with the New York Central Railroad. 

Fifty-nine new industries were located along the line of the Lehigh 
Valley during the year. The Industrial Department of your Company 
Maintains a list of sites available for the location of industrial plants. 

Deductions from the pay of all officers and a considerable num- 
ber of employes were made during the year. In accordance with the 
terms of an agreement reached between representatives of the railroads 
and various labor organizations, as a result of conferences held in 
hicago, effective February 1, 1932, a ten per cent. deduction was made 

from the earnings of such employes. 

The officers and employes of your Company have worked hard 
and faithfully during a trying year and thanks are due them for their 
loyalty and co-operation. 

E. E. LOOMIS, 
President.



LEHIGH VALLEY RAILROAD COMPANY 

GENERAL BALANCE SHEET 

ASSETS 

INVESTMENTS : 
In road ...(See Note below) $40,271,667.83 In equipment.. 68,898,466.13 

$109,170,133.96 Improvements on leased railway property 2,346,949.96 Miscellaneous physical property........ 3 120,207.64 Investments in affiliated companies 
Stocks ... $93,588,537.57 Bonds . 20,856,130.00 Advances .. 8,228,006.67 | ... d _ 

122,667,674.24 Other investments: 
Stocks .. 
Bonds .. 
Miscellaneous .. 

$1,181,309.45 
50,557.00 

557,928.00 _r 

1,789,789.45 
............. $236,094,755.25 CURR%NT ASSETS: 

agh Lo 
3,141,564, Special deposit; it 4:g3§ég Loans and bills receivable . 925.53 Traffic and car-service balances receivable 493,705.53 Net balance receivable from agents and ot conductors’ ... il ieiinees e 6 

Miscellaneous accounts receivable eég:gg;gg Material and supplies.......... 3,067,977.20 Interest and dividends receivable. 112:827‘50 Rents receivable..... 44,112.66 Other current assets 202,595.08 o sl o 
| Total’ current aggets. ... ... T T 8,361,785.36 ,785. DEFERRED ASSETS: 

Working fund advances $123,623.49 
90,852.10 
40,875.95 e 

rotal deferredSadgets. i v SRR R Tae 255,351.54 ,351. UNADJUSTED DEBITS: 
Rents and insurance premiums paid in 

| advance .......... $29,214.98 Other unadjusted debits 2,251,213.37 % o i —_— Total unadjusted debits............ 2,280,428.35 i ,428.. 
R 

MOTAL ~ABSRTE. Fb. e $246,992,320.50 { 

- is 

T 
Nore:—The item Investment in Road represents only road property of Lehigh Valley Railroad Company proper (Phillipsburg, N. 1o Wilkes-Barre, equipment _investment of the system, including transportation subsidiaries, e total road and I’ Company, is $268,634,285.07. owned by your 
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LEHIGH VALLEY RAILROAD COMPANY 

DECEMBER 31, 1931 

LIABILITIES 

Srock : 
Common stock. .. 
Preferred stock. . 

Total stock outstanding. . . 
Grants in aid of construction. 

LoNG-TERM DEBr: 
Funded debt 

Liability under sub-lease of equipment, 
December 16, 1930. 

State of New York grad 
ination ... 

Total long-term debt outstanding. .. 

CURRENT LIABILITIES: 
Loans and bills payable. . . 
Traffic and car-service bal: le. 
Audited accounts and wages payable. .., 
Miscellaneous accounts payable 
Interest matured unpaid.. 
Dividends matured unpaid. 
Funded debt matured unpaid. 
Unmatured dividends declared 
Unmatured interest accrued 
Unmatured rents accrued. 
Other current liabilities. ... 

Total current liabilities 

DEFERRED L1ABILITIES: 
Liability for provident funds... 

$60,501,700.00 
106,300.00 

$117,936,000.00 

28,000,000.00 

89,936,000.00 

318,000.00 

84,658.96 

$5,000,000.00 
175,667.72 

2,890,716.72 
190,858.99 
3177,385.00 
31,066.53 
1,000.00 
2,657.50 

603,230.00 
503,824.76 
223,642.21 

$60,608,000.00 
36,473.37 

90,338,658.96 

9,900,049.43 

$29,280.66 | .. Other deferred liabilities 148,145.69 | .. 

Total deferred liabilities........... [ «c.covuvunnn.. 177,426.35 
UNADJUSTED CREDITS: 

Tax liability.... o g $1,680,773.42 
ficcrued deprecia ent 29,848,266.14 ccrued depreciation—Miscellaneous 

physical property ..... 7 s 106,928.59 Other unadjusted credits 2,001,906.64 

Total unadjusted credits........... | «eoeeueeeann. 33,637,874.79 
CORPORATE SURPLUS: 

Additions to property through income 
and surplus... $309,277.55 Tt T R 51,984,560.05 

Total corporate surplus...........5%. | ..ouviivnnnss 52,298,837.60 

AMoTAY L TABTRNTTRA SR S R R e $246,992,320.50 



LEHIGH VALLEY RAILROAD COMPANY 

INCOME STATEMENT 
For the Years Ended December 31, 1931 and 1930 

INCREASE 
1931 1930 OR 

Decrease 
AVERAGE MILES OF ROAD OPERATED..... 1,361.72 1,361.75 08 
OPERATING REVENUES: 

Anthracite coal freight revenue.... | $14,516,307.23 17, Bituminous coal freight revenue 3 1:261:871.27 : 1,’22213332? Myggi’ggg.gz Merchandise freight revenue. 25,875,657.64| 31,516,974.50 |  5,641.416.95 Passenger revenue. 4,192,211.41 5,512,485.92 1’3201274'51 Mail revenue. .. 344,635.33 | '368,806.05| 2417072 Express revenue BLLT6489 | 962166.19| 550 407 0 Other transportation revenue. 2,310,340.17 | 2,398'100.51 87,760.34 Incidental revenue 911,939.44| 1,134,683.82| 220774495 
Total Operating Revenues........ $50,024,627.38 $60,664,187.72 $10,639,560.34 

OPERATING EXPENSES: 
Maintenance of way and structures. | $4,664,229.28 5,925,2 Maintenance of equipment. 11,447,869.46 f3:198,’322:(5)§ 3; ‘?%‘%2’% Trafflc expenses. ........ 1,540,187.58 | 1609014, '149,576.85 Transportation expenses 21,479,506.93 25,285,943.66 | 3,806,436.78 Miscellaneous operations. 2179,557.95 339,451.04 " 59,808.09 General expenses L,B69,967.57|  1,706,323:83 | 154’ 920.06 Transportation for investment——cr 10,846.56 10,197.68 ’648‘88 

Total Operating Expenses........ 

NET OPERATING REVENUE........ 
DEDUCTIONS FROM REVENUE: 

Railway tax accruals. 
Uncollectible railway revenues. 
Equipment rents—net. .. 
Joint facility rents—net. 

NET RAILWAY OPERATING INCOME 
OTHER INCOME: 

Misc. non-operatingphysical property 
Separately operated properties-profit 
Dividend income.............. 
Income from funded securities. 
Income from unfunded secu: 

and accounts. 
Miscellaneous in 

Total Other Income 

Total Income. 

DEDUCTIONS FROM INCOME: 
Rent for leased roads 
Miscellaneous rents. .. 
Miscellaneous tax accruals. 
Interest on funded debt.. 
Interest on unfunded debt 
Miscellaneous income chai 

Total Deductions from Income. 

NoLINCeoMe. i, .. sulseiiiansienes 

$40,979,422.21 
_— 
$48,144,654.88 $7,165,232.67 

$9,045,205.17 

$3,156,030.74 

$12,519,532.84 

$2,679,976.86 

$8,474,827.67 

$476,053.88 

$5,581,493.85 
—_— 
$10,018,321.87 
—_ 

23,083.57 12,367.02 10,716.55 LOST97249 | 1,194485:39 13651540 ,398.13 94,897.19 111,500.94 
$4,601,720.24 $8,537,807.88 | $3,996,087.64 
s%gg,gig.ss $249,174.44 | g, 157 09 i .00 176,926.81 51,984.81 78,053.00 6176,548.17 285,086.17 ,060.88 | 204/381.14 126,930.26 

57,722.84 111,938.00 162,872.54 61,545.43 13{%5*513 oo NGBIA AN 81,6454 $979,773.61 | $1480,518.99 | 5500.770.35 
$4,436,828.02 

$2,342,606.56 | $2,342,710.97 '365,098.09 | 298,095.95 o100 16 500,493.55 475,091.52 25,402.03 4,054,010.74 | 4,034,855.00 19,155.74 163,906.44 76,180.92 8772552 416,333.60 | 26811672  148916.07 
$7,842,539.07| $7,495.061.06 | $347,488.01 bl il S L T 
$2,261,045.22 $2,528,270.81 $4,784,816.03 
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LEHIGH VALLEY RAILROAD COMPANY 

General Operating Results for the Years Ended December 31, 1931 and 1930 
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Increase 1931 1930 Opte | et 
Decrease | V™ 

TRAIN AND LOCOMOTIVE MILEAGE 

Revenue freight train miles—locomotive. . 5,003,289 5,608,317 605,028| 10 79 Revenue passenger train miles—locomotive.| 9322 056 K ; i Revenue milk and express train miles— e el SR locomotive .. 763,698 865,458 1, o Revenue mixed t: otive. 106,483 107:7?9 101,;6?3 1;172 Revenue special train miles—locomotive. . 1,437 1,355 82 6.05 Total rfivenue service train mlles—loco- ol motive ..... cessdasanessniesss 1196, 9,124,373 927,410| 10.16 Revenue passenger train miles—motor. 984,247 1,’020,’189 35:542 g;z Revenue mixed train miles—motor. . 4 29,020 10,185 18,835/|184.93 Total revenue service train miles— T0id55, 
) e B o . IS oo ,013,. 1,030,374 17, 5 Total revenue service train miles. ......[ 9,210,230 10,154,747 944:2 ; ;.gg Helping and light freight locomotive miles. 795,166| 1,101,899 306,733| 27.84 He]pmg and light passenger locomotive 

miles 236,956, 312,832 75,876| 24.25 Helping and light mixed loc iles. . 1,390 1,375 15| 1.09 Helping and light special locomotive miles. 495 636 141| 22.17 Total revenue service locomotive miles, ex- 
cluding switching and motor. . 9,230,970| 10,541,115/ 1,810,145 12.48 Switching locomotive miles 4,564,454| 5,059,936 495,482| 9.79 Total revenue service locomotive mlles, 

excluding motor.............. 13,795,424| 15,601,051/ 1 ,805,627| 11.57 Non-revenue service locomotive miles. . 321,481 404,382 82,901 20.50 Per cent. helping and light of revenue service 
locomotive miles, excluding switching 
LoDl i) e D S e e o S SSrathon 11.20 13.44] 2.24| 16.67 

CAR MILEAGE 

Freight car mileage—loaded. . +|153,175,052| 177,427,171 2 Freight car mileage—empty 90,558,166 99,’745’97; ?’fgi’ggg Ig'g; Freight car mileage—caboose -, 5,388,485 6054972 ’666.487| 1 7,01 Total freight car miles. . :| 249,121,703 283,298/66119, 1061958| 19.04 Average number of loaded freight cars per & g 
LRI e SR 30.13 31.17 1.04| .34 Average number of empty l’reight cars psr “ 
d R A s o i o . 17.81 17.52, 29| 1.66 Average number of all freight cars per train 49.01 49.75 74l 1) Per cent. loaded of total car miles. 61.49 62.64 1.15| 1.8 Per cent. empty of total car miles 36.35 35.22 1.13| 321 Per cent. caboose of total car miles. 2.16 2.14 .02 93 | Passenger car miles—including Pullman. 16,773,470( 18,182,637| 1 1,409,167 7.75 Baggage, dining, mail, express and milk car, 
Tiflegy wodomin. oaa v «e..| 16,098,495 16,727,113 628,618 3.76 Total passenger car miles. . 32,871,965 34,909,750 2,087,785 5.84 Average number of passenger train cars per 
passenger train ..... ety 8.01 7.84] 17| 2.17 Special revenue service car miles 21,345 24,655 3,9 10! 1.9:07 Non-revenue service car miles..... 523,570 591,282 37;71 2| 11.45 



LEHIGH VALLEY RAILROAD COMPANY 

General Traffic Results for the Years Ended December 31, 1931 and 1930 

1% i NCREASE 
1931 1930 on it 

Decrease 
Average miles of road operated.. 1,361.72 1,361.75 .03 

Fercur TRAFFIC 
Tons of revenue freight carried. . 21,181,622 25,692,021 4,410,399 | 17.23 
Tons of company freight carried.. s 1,961,877 2,409,866 447,989 | 18.59 Tons of all freight carried. ... . 23,143,499 | 28,001,887 4,858,388 | 17.35 
;am of revenue coal carried one mil .| 1,343,602,622 | 1,584,449,374 240,846,752 | 15.20 ons of revenue merchandise carried one 

L SRR P .| 2399,337,000| 2,822,956,778 | 423,618,774 | 15.01 Tons of company freight carried onemile... | 144,746,038 | 204,300,475 SoEst Sl ;ma of all freight carried one mile .| 3,887,686,659 | 4,611,706,622 724,019,963 o ‘ons of revenue freight carried one mile per 
mile of road g 5 3 2,748,686 8,236,575 487,889 | 15.07 Average distance revenue freight carried— 
in miles ....... . 176.71 172.22 4.49 | 2.61 Revenue from freight . « | $41,653,736.14 | $60,287,945.23 $8,634,209.09 | 17.17 Average revenue per ton carried . $1.96-650 $1.96-499 $00-151 -08 | Average revenue per ton per mile—in cents 1.113 1.141 028 2.45 Freight revenue per mile of road operated.. $30,589.06 $36,928.91 $6,339.85 | 17.17 | Freight nevenue per revenue freight train 
e O e $8.19-426 $8.83-040 $.63-614 | 7.20 Tons of revenue freight per revenue freight s B : 736.32 74,21 37.80 | 489 | Tons of all freight per revenue freight train 764.80 810.10 #0301 S8 | Tons of all freight hauled per revenue service 
locomotive, excluding switching miles. 658.22 676.27 18.05) 2.67 Average number of tons of all freight in each 

| LT R AR AN : 25.38 25.99 LT 
PASSENGER TRAFFIC 

Revenue passengers carried ..... . 1,519,235 2,147,503 628,268 | 29.26 evenue passengers carried one mile. ¥ 149,358,955 190,557,369 41,198,414 | 21.62 evenue passengers carried one mile per mile 
of road 109,684 139,936 30,252 | 21.62 Average distance in miles, 98.31 88.73 9.58 | 10.80 Revenue from passengers .... $4,192,211.41 | $5,512,485.92 | $1,320,274.51 | 23.95 \ Verage revenue per passenger—in cents. 275.942 256.693 19.249 [ 7.50 J ‘Verage revenue per passenger per mile—in 
entsy o v 2.807 2.898 086 | 297 Average revenue from passengers per p: 
enger train mile (excluding milk and 
express) . $1.24-701 $1.53-330 $0.28-629 | 18.67 Passenger service train revente $6,888,572.97 | $8,577,661.49 | $1,689,088.52 | 19.69 assenger service train revenue per mile of 
T0Rd 15 v ¢ i $5,058.73 $6,299.00 $1,240.27 | 19.69 Passenger service train reventie per train mile 
(including milk and express) $1.66-975 $1.02-207 $0.25:322 | 13.17 Average revenue passengers per car, 4 9 10 1| 10.00 ‘Verage revenue passengers per train (in- 
cluding mixed) ... 44 53 9| 1698 

REVENUES AND Expenses 
Freight and passenger revenue............. | $45,845947.55 | $55,800,431.15 $9,954,483.60 | 17.84 Teight and passenger revenue per mile of 
Toggg T84 reeesiiiins o $33,667.68 $40,977.00 $7,309.32 | 17.84 otal operating revenues . $50,024,627.38 | $60,604,187.72 | $10,639,560.34 | 17.54 otal operating revenues per mile of road $36,736.35 $44,548.70 $7,812.35 | 17.5¢ erating expenses A $40,979,422.21 | $48,144,654.88 | $7,165,232.67 | 14.88 

tio of operating e: operating rev- enues 81,929, 79.36% 2.56% | 3.23 
ting expenses per mile of road. $30,093.87 $35,354.99 $5,261.12 | 14.88 Net operating revenue .... $9,045,205.17 | $12,519,532.84 | $3,474,327.67 | 27.75 Net operating revenue per mile of road $6,642.49 $9,193.71 s$2,551.22 | 27.75 
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LEHIGH VALLEY RAILROAD COMPANY 

Additions and Betterments, Entire System, Year Ended December 31, 1931 

EXPENDITURES 
AND RETIREMENTS | NETAMOUNT CHARGES 

ERgUTeEting o, oo e 00 $32,128.03 $776.04 $31,351.99 Land for transportation purposes 227,723.79 78,194.77 149,529.02 (Comnihr g pesrai et e S % 46488970 464,889.70 Bridges, trestles and culverts, 68,435.20 1,471.25 66,963.95 MiaBt i 
32,984.47 23,066.11 9,918.36 

Rails 
150,917.25 23,284.29 127,632.96 Other track material. . 384,524.46 18,327.45 366,197.01 Ballast 
74,773.76 1,625.08 73,148.68 Track laying and surfacing. . 88,570.52 22,528.21 66,047.31 Right-of-way fences.......... .. 113.40 113.40 Snow and sand fences and snowshed: 1,655.15 % 54 1,655.15 Crossings and signs. 

292,825.88 8,185.19 284,690.69 Station and office buildings 15,114.80 256,083.12 271,197.92 Roadway buildings . 
1,607.61 6,582.83 497472 Water stations. .. 

10,382.41 8,662.02 19,044.48 Fuel stations ... 
6,156.12 S X 6,156.12 Shops and engine houses. 5,975.19 1,553.98 7,628.57 Grain elevators 
ARG AP 232.96 Wharves and docks. 

GERROGL o o) i 5,805.00 Coal and ore wharves .. 2,853.20 74,978.97 72,125.17 Telegraph and telephone lines 49,267.05 8,827.45 40,439.60 Signals and interlockers. ... 1,274.38 56,914.89 55,640.51 Power distribution systems. .. 18,200.88 25.29 18,175.59 Power line poles and fixtures. . 3,285.29 59.18 3,844.47 Miscellaneous structures. . 244654 B 2,446.54 Roadway machines. . 
10,846.92 8,159.08 2,687.84 Assessments for public improvements. 21,193.37 74.60 21,118.77 Other expenditures—road 751.10 el 751.10 Shop machinery ....... 50,527.66 71,941.95 21,414.29 Power plant machinery 1,159.94 5,752.16 4,592.22 Steam locomotives . 440,789.36 2,175,186.30 1,784,896.94 Other locomotives. . 165, 8T B i i 165,111.31 Freight train cars 

515,445.13 284,260.18 231,184.95 Passenger train cars. ... 12,560.33 135,899.34, 128,339.01 Motor equipment of cars 1,719.87 OGOV 3196 1,719.37 Work equipment .. 
105,490.81 9,937.80 95,553.01 

Miscellaneous equipment . 4,207.95 3,974.80 233.15 General expenditures ................ 10,325.33 380.49 9,944.84 {Of R R O SR $3,191,333.74 $3,286,656.12 $95,322.88 
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LEHIGH VALLEY RAILROAD COMPANY 

Classification of Tonnage for the Years Ended December 31, 1931 and 1930 

COMMODITIES 
1931 1930 

Tons | PER | mong 
CENT. 

PER 
CENT. 

Products of Agriculture. 
Animals and Products 
Products of Mines. . 
Products of Forests. .. 
Manufactures and Miscellaneous. . 

Grand Total, Carload Traffic.......... 

All LOL Frelght..s...ciisvaisin . 

Grand Total Carload and L.C.L. Traffic 

1,747,897| 8.25| 1,907,253 
535,405 | 2.53| 517,664 

12,095,440 57.10/14,559,905 
,917|  1.75| 469,409 

5,979,882 | 28.23| 7,596,301 

7.45 
2.02 

56.89 
1.84 

29.68 

20,728,541| 97.86|25,050,532 97.88 

453,081 2.14| 541,489 2.12 

21,181,622 100.00| 25,592,021 100.00 
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