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LEHIGH VALLEY RAILROAD COMPANY

Seventy-eighth Report

Philadelphia, Pa., May 2, 1932.
To the Stockholders of the Lehigh Valley Railroad Company :

The Board of Directors submits herewith its report for the year
ended December 31, 1931.

INCOME
Total Wperating: WeyenUeR! . t. . oo vnameaineesiisiimi $50,024,627.38
Total " Operating FEXDeNBORL . ¢ ot tscm s oo sivas s hiveis aais oo 40,979,422 .21
Net - Operating” Kevenue | & 15w s wsnns o At st $ 9,045,205.17
Railway Tax Accruals.........c.oc..... $3,156,030.74
Uncollectible Railway Revenues......... 23,083.57
Equipment Rents—Net ............... 1,057,972.49
Joint Facility Rents—Net.............. 206,398.13
4,443,484.93
Net Railway Operating Income................. ... .. $ 4,601,720.24
1ol e R G R e 979,773.61
BEEAEEMICORHR o 5 4 i i sl 5 009 e 31 e E e s $ 5,581,493.85
Pleduetions. $1ofa. ICOME. L. v civ ik dvneen s tnn s 7,842,539.07
IIEE IMEOMIE. (v vivsafils vt sl o e o e s s 5 e e bt o s $ 2,261,045.22
PROFIT AND LOSS
Balance; December' 31,1900, /o0 vivnieesamostsnsam o do $58,458,595.42
dransferred from INCOMe: . o7 . vvi v v vuihiinan oy 2,261,045.22
Miscellaneous Mems—Net .....0% covivnes e or iis 2,689,817.65
_ $53,507,732.55
Dividends :—
2}5%, or $1.25 per $50 share—
(0575753 {5 o A A s e U $1,512,542.50
109%, or $5.00 per $50 share—
| 3603 oy 70 R R AT  01 . Y 10,630.00
1,523,172.50
Balance, December 31, 1931....c.vvtiieiuiinunnnn i $51,984,560.05

A comparative income statement in detail will be found on page 10.
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LEHIGH VALLEY RAILROAD COMPANY

FINANCIAL

At the close of the year, your Company held in its Treasury
unpledged securities amounting to $32,171,305.30, and, in addition, the
following securities of its own issue:

General Consolidated Mortgage Bonds.............. $17,067,000
Consolidated Real Estate Co. Bonds (assumed)...... 2,600,000
$19,667,000

Since September 30, 1903, the date of the General Consolidated
Mortgage, expenditures of approximately $76,000,000 have been made
for Additions and Betterments to the property of your Company and
for other capital purposes, against which no new or additional securities
have been issued.

Your Company has assumed the Equipment Trust Obligations on
account of 500 coal cars purchased from the Pennsylvania Coal and
Coke Corporation. The amount outstanding is $318,000, payment to be
made serially during the next six years. The total funded obligations
of the Lehigh Valley Railroad Company and its subsidiaries in the hands
of the public as of December 31, 1931, amount to $139,077,658.96.

he average interest rate is 4.56%.

At the close of the year, your Company had outstanding bank loans
amounting to $5,000,000, to secure which General Consolidated 5%
ortgage bonds, heretofore held in the Treasury, have been pledged

a5 collateral. Loans in this form were necessary because of bond
market conditions.

ROAD AND EQUIPMENT

Expenditures for Additions and Betterments to road and equipment

during 1931, including expenditures on subsidiary properties, amounted
to $3,191,333.74. Full details are shown on page 14.

Notwithstanding the necessity of curtailing operating expenses,
as far as possible, the usual high standards of maintenance of roadbed,
Structures, and equipment were continued throughout the year. Repairs
and improvements, calculated to effect savings, were made to locomo-
tives, freight and passenger cars, work and marine equipment.

Two high-speed locomotives for use in handling maximum tonnage

faS_t freight trains between the Niagara Frontier and Jersey City, were
uilt and delivered during the year. Dynamometer car tests of their

Operation demonstrated that numerous économies could be effected by
the use of this type of locomotive, and orders were placed for twenty
Similar engines which will be delivered early in 1932. These engines,

5



LEHIGH VALLEY RAILROAD COMPANY

——

known as the “Wyoming” type, are the largest and most powerful
fast freight engines in the East.

One oil-electric and two gas-electric locomotives were purchased
and placed in yard service at the Jersey City Terminal. Since the first
of this year, two additional oil-electric engines have been added to this
equipment. This substitution for steam service has resulted in sub-
stantial economies.

Five hundred 50-ton capacity steel coal cars were added to the
freight car equipment during 1931.

Fifty-eight hundred tons of 136-pound steel rail—equivalent to 27
track miles—were laid during the year. The main line is now ninety-
six per cent. laid with this heavy rail.

During the year, 165,219 creosoted ties were placed in tracks.
Eighty-six per cent. of all ties in main tracks and sidings are now
creosoted.

Additions and alterations were made to freight handling faciliti
at Pier 66, North River, and at East 124th Street g’é‘:tatiﬂn, inn%e;[:;ulf;

City.

All of the improvements at Poinjer Street F reight Terminal

Newark, N. J., were completed, including a large concrete coal handling
plant for commercial purposes.

GENERAL REMARKS

The year was one of stress and difficulty. The major world-wide
depression had a serious effect upon the revenues of your property
Merchandise freight and passenger business showed abnormal cleclines.
and the movement of anthracite also materially decreased. The mild
winter of 1930-31 and the increased use of anthracite substitutes sub-
stantially reduced this traffic. The winter of 1931-32 in anthracite burn-
ing territory was the mildest in sixty years and this served to bring about
a further reduction.

Earnings of all railroads have suffered seriously along with those
of other lines of industry during this period of depression. Much ha
been said of the need of increased railroad purchases to stimulate busi
ness, but those who urge such a program forget that the railroads are
merely transportation agencies, dependent upon industria] traffic. Return
of confidence will increase consumption and this will increase‘prnduc—
tion. Only then will the railroads be in " position to Feésume purchases
m volume.

On June 17, 1931, the railroads of the country made application to
the Interstate Commerce Commission for an increase of fifteen per cent

6



LEHIGH VALLEY RAILROAD COMPANY

in freight rates. After lengthy hearings, the Commission authorized
Increases in rates on certain commodities amounting to approximately
three and one-half per cent. effective January 4, 1932, and expiring
March 31, 1933, revenues derived from these increases to be segregated
for the benefit of rail carriers unable to pay their fixed charges. Further
negotiations with the Commission resulted in the establishment of what
1s known as the Marshalling and Distributing Plan, and the organization
of the Railroad Credit Corporation. The latter has entered into agree-
Ments with practically all of the rail carriers to be benefited by the
ncreased rates, including your Company, for the purpose of collect-
ng, receiving and administering the fund growing out of the increases
allowed by the Commission. From the fund thus established, the

Corporation will make loans to roads requiring financial assistance.

Despite prevailing conditions, your Company paid dividends for
the first half of the year, but, in order to conserve the Company’s
resources, it was necessary to discontinue these payments in July.

Construction of the sixteen-story Starrett-Lehigh Building above
your Company’s team-track yard at West Twenty-seventh Street and
Thirteenth Avenue, New York City, has been completed. The street
level of the building is occupied by your Company as a loading and
delivery yard, with a track capacity of 56 cars. Two electric traveling
Cranes of twenty and thirty-ton capacity, which may be connected to lift
fifty tons, have been installed. Despite abnormal conditions, important
Space has been leased by tenants, all of whom will receive and forward
freight via your road.

Your Company negotiated in 1931 for a one-half interest in the
Owasco River Railway, having a line of railroad four miles long within
the City of Auburn, N. Y., and serving local industries. The matter
was concluded in the early part of 1932 and the road is now owned
Jomtly with the New York Central Railroad.

Fifty-nine new industries were located along the line of the Lehigh
Valley during the year. The Industrial Department of your Company
Maintains a list of sites available for the location of industrial plants.

Deductions from the pay of all officers and a considerable num-
ber of employes were made during the year. In accordance with the
terms of an agreement reached between representatives of the railroads
and various labor organizations, as a result of conferences held in
Chicago, effective February 1, 1932, a ten per cent. deduction was made
from the earnings of such employes.

The officers and employes of your Company have worked hard
and faithfully during a trying year and thanks are due them for their
lﬂ}fa}t}r and co-operation.

E. E. LOOMIS,
President.




LEHIGH VALLEY RAILROAD COMPANY

GENERAL BALANCE SHEET

ASSETS
INVESTMENTS :
00 T e T -(See Note below) | $40,271,667.83{ ... . ... . ..
I8 OQUIDMBRE ;v i vhrr ot b ot e i 68,808,466.13 | ....... "
$109,170,133.96
Improvements on leased railway property | ........... 2,346,949.96
Miscellaneous physical property........ | ........ ... .° 120,207.64
Investments in affiliated companies:
BEOCKES il c 2 P st B o e $93,683,637.57 | ....... ...
BNORMD L2 Gaioiaa ot s misasina sl s el 20,856,130.00 | ... .. . 1Tt
88 G R PR NN Bt ) 8,228,006.67 | ...... . .
122,667,674.24
Other investments:
L R R G A s | e g S e 0 $1,181,800.45 | ... ... ... ..
e R s S R e 50,5657.00 | ......
DEIBCOIIBNBOME .ov s o e s ¥ s smmore oo v e 557,923.00 | .. ° Xy
1,789,789.45
Fotal Investments. v. . it veionl i i $236,094 755_25
CURRENT ASSETS:
T TR T R . Sl N, SRS $3,141,564.48 [ ... .. ...
BpeCIal GeDOBIES .o iiiiiiiih bt aa s 4.835.59 e
Loans and bills receivable............. {1 Rt b
Traffic and car-service balances receivable 1 RS
Net balance receivable from agents and SR S s S N RN
CONAUCTOTR. o« siaiavionss v aonian vs)os s e 610,931.87
Miscellaneous accounts receivable. .. ... e AT T S i R AL A
Material and supplies.................. S 08 90Teq |, e
Interest and dividends receivable. ... ... 0 SR ] (e R R
Rents receivable....................... T DT
Other current assets.................. 202,695.08 [ . " S
rotal otrtont asfets. ... .iiveen | Lo o 8,361,785.36
DEFERRED ASSETS:
Working fund advances................ $123,623.49
Insurance and other funds.............. BOISBIAN L s
Other deferred assets.................. 40,875.95 | . i
Total ‘deforred ‘asaets, ... o2uvw | oLt iiies 255.351.54
UNADJUSTED DEBITS:
Rents and insurance premiums paid in
BUVEBIOB (308t e o ok, 2o =) $29,214.98 | .. .
Other unadjusted debits................ 2,261,218.87 | . ottt
Total unadjustod debits. ..c.iovatuaf iinsiviiin. . 2,280,428.35
TOTAL ASSETS........coovvveefuuuiiiiil $246,992,320.50

Nore:—The item Investment in Road represents only ro
Railroad Company proper (Phillipsburg, N.
equipment investment of
Company, is $268,634,285.07.

8
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LEHIGH VALLEY RAILROAD COMPANY

i

DECEMBER 31, 1931

LIABILITIES
STOCK :
COMMIOR: SEO0K: v e b $60,601,700.00 | ......nvuunn.
eretarred: BLOOK, |« il ia LVG;B0000 1 ¢ vovoonsennisns
Total stock outstanding............| ............. $60,608,000.00
Grants in aid of conmstruction..........| .. [ 1''°” 36,473.87
LONG-TERM DEBT:
e e e g A gy I $117,936,000.00 [ ....vouun...
Less—Funded debt held in treasury or
MSAEORL. o imvnons st i w At LD 28,000,000.00 | «¢ceciorroes
80,986,000.00.1 «civiivinani
Liability under sub-lease of equipment,
Decetiber 16, 3980, .. v i iis o tag. S1B000.00 1 vivei vosanaes
State of New York grade crossing elim-
ROBEROHL o o ra ot iin v i A 8465898 | seccrssannnna .
Total long-term debt outstanding... | .............. 90,338,658.96
CURRENT LIABILITIES:
Loans and bills payable................ $0,000,00000] +«ivasvneaitn
Traffic and car-service balances payable. COBOTNAR Y vanh crsitash :
Audited accounts and wages payable.. .. SBVETIBTRY. o5 s on stk e
Miscellaneous accounts payable........ IMEEEB OB coaisviinasis s .
Interest matured unpaid................ B1NB08I00 | i iiivne onvaie
Dividends matured unpaid............. OL U008 1 ainisasaisrsasisnia
Funded debt matured PRI, .. s, LO00] i vieag e
Unmatured dividends declared.......... L T R O R
Unmatured interest accrued........... . GOB.280.00'1 = ivivt it
Unmatured rents accrued............... DUSIERATRN i os s d
Other current liabilities................ 22804291 ¥ i vivaiaris .
Total current HabiIes. . ..o i loae s iias s oo 9,900,049.43
DEFERRED LIABILITIES:
Liability for provident funds........... $29,280.66 | ........... -
Other deferred liabilities............... 148,145.00/] "o\ o0 turesioenii
Total ‘deforred HabilHoR. .. coovovvs | ssvmnislohimass 177,426.35
UNADJUSTED CREDITS:
S0 Uahiiby - = o s WS s Ll $1,680,773.42 | .............
Accrued depreciation—HEquipment .. .. .. 29,848,266.14 | ........v.un.
Accrued depreciation—Miscellaneous 106.998 59
hysical pProperty ... & i v. WaB.DT | sccssnesinss 3
Othgr unadjuste crgditﬂ. .............. 2,001,906.64 | .............
Total unadjusted credits.......... o b AR esE A 33,637,874.79
COoRPORATE SURPLUS:
Additions to property through income
BRA BUSDIIR.. o' un it smcs s w st sh e s s $009,2TTBD | sneienscinnan
g e g s 01,984,660.06 | ..cocoveinnnsn
Total corporate surplus........... % | voveviivnnnns 52,293,837.60
ToTAL LIABILITIES........... 1 L an b A T $246,992,320.50




LEHIGH VALLEY RAILROAD COMPANY

INCOME STATEMENT
For the Years Ended December 31, 1931 and 1930

INCREASE
1931 1930 OR
Decrease
AVERAGE MILES OF ROAD OPERATED. . ... 1,361.72 1,361.75 08
OPERATING REVENUES:
Anthracite coal freight revenue.... $14,516,307.23 $17,305,031.03 $2,788,728.80
Bituminous coal freight revenue. .. 1,261,871.27| 1,465,939.61 204,068.84
Merchandise freight revenue........ 25,875,5657.64 31,616,974.59 5,641,4,16.95
Passenger revenue.........eeeee.s. 4,192,211.41 5,5612,485.92 1,820,27}.51
BRI TOYBIRS. L\ i aiianisdnicsls v 344,635.33 368,806.05 24,170.72
HXDress TeVeNUE. ....veveeeeeeesss 611,764.89 962,166.19 250,401.80
Other transportation revenue....... 2,310,340.17 2,398,100.51 87,760.84
Incidental revenue................. 911,939.44 |  1,134,683.82 222,744.88
Total Operating Revenues........ $060,024,627.38 | $60,664,187.72 $10,689,560.84
OPERATING EXPENSES:
Maintenance of way and structures. | $4,664,229.28 $0,925,265.52 $1,261,086.24
Maintenance of equipment.......... 11,447,869.46 13,198,354.08 1,750,484.62
PIRIRC DB . o o« oo aa s iaen s 1,649,137.58 |  1,699.014 43 149,876.85
Transportation expenses........... 21,479,506.93 | 25 285'943 65 8,806,,86.73
Miscellaneous operations........... 279,657.95 339,451.04 59.898.09
General eXDPenSes................. | L,669,967.57| 170682383 186,856.26
Transportation for investment—Cr. 10,846.56 10,197.68 648.88
Total Operating Expenses....... . | $40,979,422.21 $48,144,654.8% $7,165,232.67
NET OPERATING REVENUE........ $9,045,205.17 | $12 519,532 84 $8,474,827.67
DEDUCTIONS FROM REVENUE:
Railway tax accruals............... $3,156,030.74 $2,679,976.86 $476,053.88
Uncollectible railway revenues...... 23,083.57 12,367.02 10,716.55
Equipment rents—net.............. 1,057,972.49 1,194,483.89 186,511.40
Joint facility rents—net............ 206,398.13 94,807.19 111,500.94
NET RATLWAY OPERATING INcoME | $4,601,720.24 $8,637,807.88 | $3,096,087.64
OTHER INCOME:
Misc. non-operatingphysical property $164,723.35 $249,174.44 #84.451.09
Separately operated properties-profit 1?41942-30 176,926.81 51.984.81
DIvidend INCOMIO. ... e xsanssissssss 391,462.00 676,648.17 285,086.17
Income from funded securities. . . .. . 78,050.88 204,381.14 126,880.26
Income from unfunded securities 2
SO0 QOCOMBINL <0 48 nmes Aores ovie a7 o 57,722.84 111,938.00 54,215.16
Miscellaneous income.............. 162,872.54 61,5645.43 101,327.11
Total Other Income.............. $979,773.61 | $1,480,618.99 | ™ 500 770.95
TOLel INCOBAO, « o o e uri s oadle sariinses $5,581,493.85 | $10,018,321.87 54.435,393_£
DEDUCTIONS FROM INCOME: |
Rent for leased roads.............. $2,342,696.56 | $2,342 710.97 $14.41
Miscellaneous rents............... : 365,098.09 298,095.93 67,002.16
Miscellaneous tax accruals......... 500,493.55 475,091.52 25,402.03
Interest on funded debt............ 4,054,010.74 | 4,034,855.00 19,155.74
Interest on unfunded debt.......... 163,906.44 76,180.92 87,725.52
Miscellaneous income charges...... 416,333.69 268,116.72 148,216.97
Total Deductions from Income. ... $7,842,5639.07 | $7,495,051.06 $347,488.01
Net Income.................... $2,261,045.22| $2,523,270.81 $4,784,816.08

10

B




LEHIGH VALLEY RAILROAD COMPANY
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LEHIGH VALLEY RAILROAD COMPANY

General Operating Results for the Years Ended December 31, 1931 and 1930

Increase

1931 1930 or Per
Decrease Cent.
TRAIN AND LocoMOTIVE MILEAGE
Revenue freight train miles—locomotive. . 2,003,289  5,608,317| 605,028| 10.79
Revenue passenger train miles—locomotive. 2,322,066| 2,641,524| 219,468 8.64
Revenue milk and express train miles—

JOBDRIORING <o i subivasane s aismasnion e 763,698 865,468 101,760| 11.76
Revenue mixed train miles—locomotive. . 106,483 107,719 1,286 1.15
Revenue special train miles—locomotive. . 1,437 1,355 82| 6.05

Total revenue service train miles—lucn-

BEOTLVE" .00 ola oleia s sl asatas o.u/nisa /st b e s sty 8,196,963 9,124,373| 927,410| 10.16
Revenue passenger train miles—motor..... 984,247 1,020,189 35,9421 8.52
Revenue mixed train miles—motor....... . 29,020 10,185 18,835(184.93

Total revenue service train milea—

BRONOD. /s 02 4l lis g e v i d s o is siears ... 1,013,267 1,030,374 17,107 1.66

Total revenue service train miles.......| 9,210,230| 10 104,747\ 944 517  9.80
Helping and light freight locomotive miles. 795,166 1 101 899 306,783 27.84
Helping and light passenger luﬁnmutwe

L e R e 236,956 312,832  75.876| 24.25
Helping and light mixed locomotive miles. . 1,390 1,375 15| 1.09
Helping and light special locomotive miles. 495 636 141| 22.17
Total revenue service locomotive miles, ex-

cluding switching and motor........... 9,230,970 10,641,115 1,810,145| 12.43
Switching locomotive miles........coovun.. 4,564,454| 5,059,936 495,482 9.79

Total revenue service locomotive miles,

OXCIUAINE OLOr. .. ivi s esisites s 13,795,424 15,601,051 1,805,627| 11.57
Non-revenue service locomotive miles....... 321,481 404,382 82,901 20.50
Per cent. helping and light of revenue service

locomotive miles, excluding switching

R - BROEOL 0 s van s s i e s aieals ST 11.20 13.44 2.2, 16.67

CAR MILEAGE
Freight car mileage—loaded.......ocovveen. 153,175,052 177,427,717\
Freight car mileage—empty..ooveeeernennnss 90,568,166| 99,745 972 g’?gﬁ’ggg Igg
Freight car mileage—caboose.............. 5,388,485| ¢’ 054 972| 66’ 487 1101

Total freight car miles................ 249,121,703 283,228,66134,106 958 19 04
Average number of loaded freight cars per g ¢

train ..... R ATl T N b 30.13 81.17 1.04] 8.34
Average number of empty freight cars per

7 e v o PR i S 17.81 17.52 29! 1.66
Average number of all freight cara per trﬁin 49.01 49.75 24l 1.49
Per cent, loaded of total car miles..... e 61.49 62.64 1.1581 1Bk
Per cent. empty of total car miles.......... 36.35 35.22 1.18] 321
Per cent. caboose of total car miles......... 2.16 2.14 02| .93
Passenger car miles—including Pullman....| 16,773,470| 18,182,637 ; 1,409,167 7.75

 Baggage, dining, mail, express and milk car

miles ..... Rl o T B Brecetio il 16,098,495| 16,727,113 628,618 8.76

Total passenger car miles. ............. 32,871,965 34,909.750 2,087,785| 5.8
Average number of passenger train cars per

passenger train ..... RN cisanve 8.01 7.84 A7 2.17
Special revenue service car miles...... ‘' 21,345 24,655 3,210 18.07
Non-revenue service car miles.............. 523,670 591,282 67,712| 11.45




LEHIGH VALLEY RAILROAD COMPANY

General Traffic Results for the Years Ended December 31, 1931 and 1930

INCREASE
1931 1930 oR .
Decrease
Average miles of road operated............ 1,361.72 1,361.75 03
Freiear TrAarric
Tons of revenue freight carried............ 21,181,622 26,692,021 4,410,399 | 17.23
Tons of company freight carried.......... 1,961,877 2,409,866 447,989 | 18.59
Tons of all freight carried. ..v.vsvoevesnsss 23,143,499 28,001,887 4,858,388 | 17.35
ons of revenue coal carried one mile....... | 1,343,602,622 | 1,584,449,374 240,846,752 | 15.20
Tons of revenue merchandise carried one
MHlE +1uvaeeeiseessansaasannennnnnss | 2,399.337.999| 2,822,956,778 423,618,774 | 15.01
Tons of company freight carried one mile... 144,746,038 204,300,475 59,554,437 | 29.15
ons of all freight carried one mile........ | 3,887,686,659| 4,611,706,622 724,019,963 | 15.70
ons of revenue freight carried one mile per
L A S R e 2,748,686 3,236,576 487,889 | 15.07
Average distance revenue freight carried—
i T T Y e N AT 176.71 172.22 4.49 2.61
venue from freight ..........eceeveee. | $41,653,736.14 | $50,287,945.23 $8,634,209.09 | 17.17
Average revenue per ton carried.......oe... $1.96-650 $1.96-499 $00-151 08
Average revenue per ton per mile—in cents 1.113 1.141 028| 245
F"fi_Eht revenue per mile of road operated.. $30,589.06 $36,928.91 $6,339.85 | 17.17
reight nevenue per revenue freight train
LT . e A . $8.19-426 $8.83-040 $.63-614 7.20
ons of revenue freight per revenue freight
L R P T L A s 736.32 774.21 37.89 |  4.89
Toms of all freight per revenue freight train 764.80 810.10 45.30 | 3.59
ons of all freight hauled per revenue service
locomotive, excluding switching miles. 658.22 676.27 18.05 2.67
Average number of tons of all freight in each
L TR R e e s Sk 25.38 25.99 61 2.35
PasseNGER TRAFFIC
Revenue passengers carried vovevvnnnnnn.... 1,519,235 2,147,503 628,268 | 29.26
evenue passengers carried one mile.,...... 149,358,955 190,557,369 41,198,414 | 21.62
€venue passengers carried one mile per mile
DR TOME aisisonbinsaasssissarecsns e 109,684 139,936 30,252 | 21.62
Average distance carried—in miles,......... 98.31 88.73 9.58 | 10.80
eVenue from passengers ...c.cesscscsssss $4,192,211.41 | $5,512,485.92 $1,320,274.51 | 23.95
VErage revenue per passenger—in cents... 275.942 256.693 19.249 7.50
Verage revenue per passenger per mile—in
e P R R S e o 2.807 2,893 086 2.97
Average revenue from passengers per pass-
enger train mile (excluding milk and
L T e B SN e $1.24-701 $1.68-330 $0.28-629 18.67
Passenger service train revenue ....... »++. |  $6,888,572.97 | $8,677,661.49 $1,689,088.52 | 19.69
assenger service train revenue per mile of
) e R T e R e S W ;e $5,058.73 $6,299.00 $1,240.27 | 19.69
Passenger service train revenue per train mile
(including milk and express)......... $1.66-975 $1.92-207 $0.25-322 | 13.17
Average revenue passengers per car........ 9 10 1| 10.00
A‘Fﬂr&g: revenue passengers per train (in-
elading mHXEd) oo iaeiinaniit e ian 44 b3 9 16.98
REVENUES AND ExrEnses
Ffﬂiﬂ.’ht and passenger revenue.............| $45,845947.55 | $55,800,431.15 $9,954,483.60 | 17.84
feight and passenger revenue per mile of
T road R R P R $33,667.68 $40,977.00 $7,309.32 17.84
Tntal OpErating revenues ..................| $50,024,627.38 | $60,664,187.72 | $10,639,560.34 | 17.54
otal operating revenues per mile of road.. $36,736.35 $44,648.70 $7,812.35 | 17.54
PETating eNPensSes ...ecesessssssssssnsse <« | $40,979,422.21 | $48,144,654.88 $7,165,232.67 | 14.88
Ratio of operating expenses to operating rev-
o ETULS sevsvncsssnnsennrsnnnsnssnnnns "81.929; 79.36% 2.56%90 3.23
Hllﬁrnting expenses per mile of road........ $30,093.87 $35,354.99 $5,261.12 | 14.88
Noy OPerating revenue ...............o.e.. | $9,045,205.17 | $12,519,532.84 | $3,474.327.67 | 27.75
®t operating revenue per mile of road..... $6,642.49 $9,193.71 $2,551.22 | 27.75

-
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LEHIGH VALLEY RAILROAD COMPANY

Additions and Betterments, Entire System, Year Ended December 31, 1931

EXPENDITURES
AND RETIREMENTS NETAMOUNT
CHARGES

ERBIENRTIRR: oo v oo valiah Sss e oo ot ) $32,128.03 $776.04 $31,351.99
Land for transportation purposes .. .. 227,723.79 78,194.77 149,529.02
£ LT SO Mt et N fog - 464,889.70( 464,889.70
Bridges, trestles and culverts: .. ...... 68,435.20 1,471.25 66,963.95
A T os © o015 vt i b L L s 32,984.47 28,066.11 9,918.36
o ST et WS S I i | 150,917.25 238,284.29 127,632.96
Other track material................. 384,524.46 18,327 .45 366,197.01
LU NS T o) Wl A W 74,773.76 1,625.08 73,148.68
Track laying and surfacing........... 88,5670.52 22,528.21 66,047.31
Right-of-way fences................... LIS AL s o 113.40
Snow and sand fences and snowsheds RGOEEGS | -y, s e 1,655.15
Crossings and signs................. : 292,825.88 8,185.19 284,690.69
Station and office DHIAINES . uvvivii vasu 15,114.80 256,088.12 271,197.92
Roadway buildings .................. 1,607.61 6,582.38 4 974.72
VORBAE BTG« & v ovoifon v siiacs aiacs o 10,382.41 8,662.02 19,044.48
SROLIBIBIIONE. "« i hi i i e T OLOBARE 6,156.12
Shops and engine houses............ 5,975.19 1,558.88 7,628.57
CRIN BEOVREOTE o oo ssrantem s bhs & ABROB 232.96
Wharves and doeks.................. e 5,805.00
Coal and ore wharves ................ 2,863.20 74,978.87 72,125.17
Telegraph and telephone lines........ 49,267.05 8,827.45 40,439.60
Signals and interlockers.............. 1,274.38 56,914.89 55,640.51
Power distribution systems........... 13,200.88 25.29 13,175.59
Power line poles and fixtures........ 3,285.29 59.18 8,844.47
Miscellaneous structures.............. 2446541 . . .. 2,446.54
Roadway machines................... 10,846.92 8,159.08 2,687.84
Assessments for public improvements. 21,193.37 74.60 21,118.77
Other expenditures—road............. R e 751.10
BROD MGODIMOIY . .\ .eveneieiilis .o 50,627.66 71,941.95 21,414.29
Power plant machinery............... 1,159.94 5,752.16 4,592.22
Steam locomotives .................. 440,789.36 %175,186.80 | 1,784,896.94
Other locomotives.............. ... .. AOGIILBLE e 165,111.31
Freight train 0ars ........vviinuivns 515,445.13 284,260.18 231,184.95
Passenger train cars................. 12,560.33 135,899.3 128,889.01
Motor equipment of cars.............. 1,719.37 i 1,719.37
WOLR OQUIDIERY i\ it en o om e oot 105,490.81 9,987.80 95,553.01
Miscellaneous equipment ............ 4,207.95 3,974.80 233.15
General expenditures ................ 10,325.33 380.49 9,944.84
diregr s DS S Y 1 S $3,191,333.74 $3,286,656.10 $95,822.88
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LEHIGH VALLEY RAILROAD COMPANY

Classification of Tonnage for the Years Ended December 31, 1931 and 1930

1931 1930
COMMODITIES

Tons | PER | mong | PER
CENT. CENT.
Products of Agriculture................ 1,747,897 8.25| 1,907,263 | 17.46
Animals and Produets. i..ousssveasies 53b6,406| 2.53| 517,664 2.02
Produets of MInes. .......cecene s 12,095,440| 57.10({14,6569,905| 56.89
oducts of Forests.......cccovvvenvnens 369,917 1.75| 469,409| 1.84
Manufactures and Miscellaneous........ 5,979,882 | 28.23| 7,696,301 | 29.68
Grand Total, Carload Traffic.......... 20,728,641| 97.86/25,060,632 | 97.88
Al LCL Prelght. . ros . et 453,081 2.14| 541,489| 2.12
Grand Total Carload and L.C.L. Traffic 21,181,622 )100.00(25,592,021 | 100.00
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