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LEHIGH VALLEY RAILROAD COMPANY

Sixty-Sixth Report

Philadelphia, Pa., April 2, 1920.

To the Stockholders of the Lehigh Valley Railroad Company :

The Board of Directors herewith submits a report of the financial condition of your Company on De-
cember 31, 1919, together with statements covering the operation of the railroad during the year by the
United States Government.

On March 1, 1920, all railroad properties under Government control were returned to their owners in
accordance with the proclamation of the President of the United States, issued on December 24, 1919,

Since the beginning of the year 1920 Congress has passed legislation known as the “Transportation Act
1920" which became operative concurrently with the return of the railroads to their owners. While it is
yet too soon to determine with any certainty, it is believed the new law, fairly administered by the Inter-
state Commerce Commission, will work to the benefit of your property.,
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LEHIGH VALLEY RATLROAD COMFPANY

INCOME

The Income Account, compared with similar items for the preceding year, is as follows :

1919 1918 INCREASE Decnrase
Compensation due from the U. S. R. R. Administration under '
Federal control contract.. -| $11,316,195.71 | $11.321,23325 | .. .. - $5,037.54
Otaer CorroraTE INcOoME: | |
Miscellaneous rent income 2 e 15,756.36 12,941.72 $2,814.64
Miscellaneous nonoperating physical property.. . . WS LT 244.605.11 225,318.45 19,286.66
Separately operated properties—profit_._ t 176,959.90 116,820.00 60,14990 |.__
Dividend income (details, page 14)_.__._._ - 1,188677.53 2,546,776.44 | 1,358,100.91
Income from funded securities (details, page 14 . . _i 114.156.25 54,786,80 | 39,369.45
Income from unfunded securities and accounts. —| 09,858.30 | 66,375.86 | 33,482.53
Income from sinking and other reserve 1 T T | 400.00 400,00
Miscellaneous income e e IR T Lo 7.814.73 3,003.42 4,611.31
Total other corporate income. e e Lt | $1,B4823827 |  $3,026,424.60 $1,178,186.42
Gross income.. i e - =T | _$13,164.433.98 | $14.347,657.94 |__ = $1,183,223.96
Deoucrions rroMm Gross IncoMe: :
Rent for leased roads (details, page 15) $2,195128.22 | $2,183.337.00 $11,791.22
Miscellaneous rent deductions =0 i Y 332,813.50 I 352,272.39 $19,458.89
Miscellaneous tax aceruals. e ——— S 316,666.64 492 500,00 175,833.36
Interest on funded debt (details, page 15) = 4,615,601.66 4,038, 758,34 576,843.32
Interest on unfunded debt S 220,006.71 272,483.61 53,476.90
Maintenance of Investment Organization.__ . 220,632.80 116,768.37 103,864.43
Miscellaneous Income e e St el e 1T b - 286,371.53 297.704.02 | 11,332.49
Total deductions from gross income... | 38, _IE?.EE-Lﬂﬁ'l_- $7.75482373 |~ $432,397.33
Net income e A L —| $497721292 Em; $1,615,621.29
PROFIT AND LOSS ACCOUNT
|
|
Dividend Appropriations of Surplus: Balance December 31, 1918 —| $23953583.63 |
Dividend paid April 5, 1919 $1,515,200,00 Balance transferred from income 4,977 21292
Dividend paid July 5, 1919 1,061,437.25 Restatement of investment accounts prior
Dividend paid October 4, 1919.___ 1,061,437.25 to July 1, 1907, in accordance with Interstate
Dividend due January 3, 1920___ 106143725 Commerce Commission classifications.. 2.946,721.50
$4,699,511.75 | Miscellaneous credits 225,117.69
Discount and expense of bond issues 0,615.65
Miscellaneous debits 195,882.57
Net charges made by U. S. R, R. Administra.
tion account prior year's aperation 1,231,691.30
Balance December 31, 1919 .| 2596593447
£32,102,635.74 $32,102,635.74
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LEHIGH VALLEY RAILROAD COMPANY

FINANCIAL

The General Balance Sheet reflects the financial condition of the Company at the close of the year.
There was no change in the capital stock.

The following obligations matured, were redeemed and cancelled during the year:

Callaterall Traat 49, Bondui. o il o i 7 b o SO0 e I o SR T Y $1,000,000.00
tquipment Trust: Series “L” Certificatesiii. vuuvsissinn womsi oo 400,000.00
Equipment Trust Series “M” Certificates ... ...... ... oima L e S 200,000.00
“quipment Trust Series “0" Certificates ... i iurnennss oo 500,000.00
Equipment Trust Series “R” Certificates ........... 400,000.00

Totall vt tira s v st RS 0 ORI . MIRE Vol $2,500,000.00

At the close of the year, your Company held in its Treasury the following securities of its own issue,
which are not included in the unpledged securities, amounting to $10,035,586.45, shown on page 14:

Collateral Trust 4% Bonds ..................oooo & el lictd g ol L, $844,000.00

General Consolidated Mortgage Bonds .......... L A A B e 4.7 56,000.00

Equipment Trust Certificates Series “M” ... .1 .. 0.0 oiiinsins 800,000.00

Equipment Trust Certificates Series “O” .............. . e e e 1,500,000.00

Zquipment Trust Certificates Series “R” ... ...\ 00eissiooss s T 1,200,000.00

Ol R PN O LS g ) e Sl g £9.100.000.00
TAXES.

There was accrued during the year for taxes the sum of $316,666.64, of which $214.666.64 represented
war taxes. Taxes on the property used for operating purposes, amounting to $1,822,986.58, were assumed
by the United States Government.

ROAD AND EQUIPMENT

There was expended during the year for Additions and Betterments of road and equipment, including
improvements on subsidiary properties owned by your Company, a total of $4,994,647.17

Following are some of the more important items, the cost of which was charged wholly or in part to
Road and Equipment, Corporate Account:

ROAD—

The new engine terminal at Ashmore, near Hazleton, Pa., referred to in the last report as under con-
struction, is nearing completion and is partially in use.

A brick engine terminal at Rochester was under construction and nearing completion at the close of
the year,

Erection of two gantry, electrically operated steel car-float bridges, ffplﬂ‘_ﬂiﬂg wooden pontoon transfer
bridges at the Jersey City Terminal, is under way. The new bridges will increase our facilities for the
prompt handling of New York Harbor traffic.
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LEHIGH VALLEY RAILROAD COMPANY

Following the policy of installing labor saving machinery where it can be used to the best advan-
tage, four electric tractors and 135 trailers were purchased for use on pier stations in New York City,
and two tractors and 85 trailers for use in the freight transfer station at Allentown, Pa.

Electrically operated gantry cranes for the efficient handling of ashes at the engine terminals at
Coxton and Sayre, Pa., and Manchester, East Buffalo and Tifft Farm, Buffalo, N. Y., were installed.

The boiler plant at the system shops at Sayre, Pa., was equipped with automatic stokers, replac-
ing a less efficient hand firing method with an important saving in the cost of fuel and wages.

Ice houses used in connection with the icing of refrigerator cars loaded with perishable foodstuffs,
located at Manchester, N. Y., and Mahoning, Pa., were purchased from Swift & Company.

A concrete reservoir with a capacity of 3,000,000 gallons to insure an adequate water supply for
locomotives, was constructed at Coxton, Pa., and 30,000-gallon capacity water tanks were installed
at East Oak Island, N. J., and Tifft Farm, Buffalo, N. Y.

The coal crushing plant at Manchester, N. Y:, for preparing fuel for use in locomotives with auto-
matic stokers was completed.

Additional tracks for the repair of freight cars, adding 4,470 feet to existing facilities, were installed
in the Tifft Farm yards at Buffalo, N. Y.

In connection with the use of the Pennsylvania Terminal at 7th Avenue and 33d Street, New York
City, by Lehigh Valley passenger trains, a modern electric interlocking plant is being installed at the
junction with that road at Newark, N. ], The interlocking plant at Park Place, Pa., was enlarged and
renewed and those at Newark Bay Drawbridge and South Plainfield, N. J., and Mahoning, Pa., were
renewed and improved. Improvements also were made in the interlocking plants at Glendon, Mountain
Top and Conway, Pa., and at Manchester, N. Y.

One hundred and twelve automatic signals of the modern three position upper-quadrant type,
equipped with electric lights, were installed to take the place of older oil lighted signals, protecting a
distance of 61.27 miles,

Three highway grade crossings were given additional protection by the installation of audible and
visible signals,

Forty-one miles of telephone and telegraph pole lines were rebuilt during the year.

EQUIPMENT—

Nineteen Pacific type locomotives ordered in 1916 were delivered by the builders, as were 29
Santa Fe freight locomotives ordered at the same time. Seven Santa TFe engines were due from
“builders at the end of the year and have since been delivered.

Four Pacific type passenger locomotives were rebuilt and equipped with su.pﬂrheaters and other
modern equipment, *

In accordance with the order of the Interstate Commerce Commission requiring electric head-
lights on all locomotives by July 1, 1920, 648 of our engines were so equipped. Work on the balance
will be fimshed by the required date. Equipping the 1027 engines of the Company in accordance with
this rule will cost $231,075.
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LEHIGH VALLEY RAILROAD COMPANY

Seven 8,000-gallon capacity locomotive tenders were rebuilt.

One hundred and sixty-one 80,000-1b. capacity box cars were equipped with steel ends.
Fourteen cabooses were equipped with steel underframes.

Twenty-nine locomotives had new fire boxes applied and 35 were equipped with new cylinders.

The total number of locomotives on hand at the end of the year was 1027 with a tractive power of
39,305,808 1bs. The total number of freight cars was 42,544 with a capacity of 1,622717.5 tons.

UNITED STATES GOVERNMENT OPERATION

As in the previous year, the earnings and expenses of the railroad property, because of Government
operation, did not affect the corporate results. As a matter of information to stockholders, however, some
of the more important facts concerning the operation of the property by the Government are shown on
pages 20 and 21.

Previous standards of renewals and maintenance of tracks were not continued while the road was in the
Government’s hands. During the three years before Government operation, which have been used as a test
period, an average of 867,155 ties was placed in our tracks annually. In 1918 only 589,997 were installed,
while in 1919 the number was 662,031, an average of 626,014 annually for the two years, or 241,141 ties a
vear less than the test period average.

A similar showing is made with regard to steel rails. The average number of tons laid during the test
period was 20,092 tons annually. Only 13,626 tons were laid in 1918 and 15,082 in 1919, an average for
the two years of 14,354 tons annually, which is 5,738 tons a year less than the yearly average during the
test period.

During the year the Government continued to grant increases in the rates of pay of various classes of
emploves. In the 12 months just ended $34,857,043.15 was paid by your company in wages, an increase of
41.8 per cent. over 1917, the last year before Government control, In the same time the freight tonnage
decreased 694,503 030 ton miles, or 10.4 per cent. Demands for large increases in wages by various classes
of employes were pending at the end of Government control.

Loss and Damage claims on freight paid during the year amounted to $1,545,420.47, an increase of
$690078.93. A spirit of lawlessness throughout the country, which has been noted since the beginning of
the war, continued with little abatement during the year. It showed itself in the freight claim losses
through pilfering and also in the activities of the railroad police department, The department made 3449
arrests, obtaining convictions in 3,338 cases, and there were 31 cases still pending at the end of the year.

The past year saw continued increases in the cost of materials consumed in the operation of a railroad.
Coal used in locomotives offers an excellent example. In 1917, the last year before Government control, the

Company's bill on this account amounted to $6,292,154.16, representing supply coal at an average price
of $2.63 a ton. The same quantity in 1919, when the average cost was $3.68 a ton, would have cost

%8 801,197.33, an increase of $2,509,043.17.

GENERAL REMARKS

The 2.300 coal and gondola cars referred to in the last report as allocated to your Company were as-
signed by the Government to other lines in need of such equipment.

T
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LEHIGH VALLEY RAILROAD COMPANY

Twenty-nine new industries with direct track connections were located on the Lehigh Valley during
the year. A total of 7,973 feet of new industrial sidings were constructed.

When it became apparent that the Government was soon to relinquish control of the railroads, atten-
tion was given to the reorganization of a traffic department for the purpose of keeping the industrial public
advised regarding the transportation situation in a more satisfactory manner than has been possible in the
last two years. Under Government operation all the agencies formerly maintained by the Company in large
business producing centers away from its rails were discontinued and by this and the routing methods it

adopted, much valuable traffic heretofore enjoyed by the Lehigh Valley was diverted to other lines. These
agencies have now been reinstated.

At the close of the year there were 16,942 stockholders with an average holding of 71.54 shares. As

compared with 1918, the number of stockholders increased 3,355 or 24.7 per cent. The number of women
stockholders is now 6,139, an increase of 90R.

Mr. William R. Butler, of Mauch Chunk, for nine years a Director, died January 27, 1919. Mr.

Butler’s place on the Board was filled by the election of Dr. Henry S. Drinker, of Bethlehem, President of
Lehigh University.

Mr. E. B. Thomas, Chairman of the Board of Directors, died September 4, 1919. The position of
Chairman was abolished and Mr, George T. Slade was elected a Director in place of Mr. Thomas.

By Order of the Board of Directors:

E. E. LOOMIS,
President.
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LEHIGH VALLEY RAILROAD COMPANY

At a meeting of the Board of Directors of the Lehigh Valley Railroad
Company, held October 1, 1919, the following action was taken:

“Announcement was made by the President of the death, on September
4 1919 of Mr. E. B. Thomas, Chairman of this Board of Directors.

“Whereupon, on motion, duly seconded, and by the afirmative vote of
all present, the following minute was adopted:

“The Directors of the Lehigh Valley Railroad Company desire
to place on record their sorrow at the death of Mr. Thomas, and

express their appreciation of his character and of his devotion to the

affairs of this Company for more than eighteen years. They have
lost a most valued friend and associate, and the Company has been
deprived of an executive and counselor of wisdom and ability whose
labors in its behalf brought a full measure of success.”

—
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LEHIGH VALLEY RAILROAD COMPANY

Table 1 GENERAL BALANCE SHEET
ASSETS
INVESTMENTS !
In road A Bl et Rl —  (See Note) $28,628,190.92
T e L S P i L L VI L 1515 k01 1 e A SR 712,972.68
In equipment et i *$97,341,163.60
Improvements on leased railway property...._ . il s L e S — 1,639,650.36
Miscellaneous physical property... . .. 1,996,988.13
Investments in affiliated companies:
Stocks - A ! i $54, 58848847 | (e
Bonds st 0000 e e T e e —— i il T e - R O el
R R e e | eeseiermi] e 329,563.69 |.- —
Advances 10,348,508,13 | =
89,354,486,29
Other investments:
Stocks i s s - $208,069.00
Bonds i R A " 99,950.00
Miscellaneous .. ... e e L e S T TR et LT W S AT 1 6,547.00
404,566.00
g1 T e L e R 1 SRR = 190,736,854.38
CURRENT ASSETS:
Cash i e s e D i p $2,084,949.12
Special deposits .. . s 80,887.16
Traffic and car-service balances receivable. . 30,694.31 Lo
Miscellaneous accounts receivable 10,826,055.40 |... Dl A
Rents receivable 6,567.37 -
Interest and dividends receivable. 23.843.24 e
Total current assets - 13,061,996.60
DererreEp ASSETS:
Working fund advances i it SRR - $360.00
Insurance and other funds = = 2280272
Other deferred assets Sl - S SRRORRY: I L
Total deferred assets ... . e i 25,712,051.61
Unapyusten DeniTs :
Rents and insurance premiums paid in advance $3.314.00
Other unadjusted debits 452,174.06
Total unadjusted dehits e 455,488.15
Toral ASSETS f - $229,966,390.74

Nore: This item represents only

T i ailromd proper (Easto AFTE).
investment of the system, including “mwmd Lt of Lehigh "U’u.lkg HABEORE 1 n 1o Wilkes-Barre). The total rond and equipment

subaidiaries, owned

12

y your Company, I8 $218,215345.30,
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LEHIGH VALLEY RAILROAD COMPANY

DECEMEER 31, 1919

LIABILITIES
Srock :
Common stock ot e 1 Tl O T B e e | $60,501,70000 |is
Preferred stock T e L e e = 106,300.00
Total stock outstanding . $60, 608, 000,00
Long-TerMm Debr:
Funded debt = T T i sl e M| e . 5126,336,000.00 .
Less—Funded debt held in treéasury e s R e B J0,000,000.00
Total long-term debt outstanding...... e uF = 1 06,336,000.00
CurrENT LIABILITIES :
Loans and bills payable e o i 1 e s pe o i o $2,000,000.00
Traffic and car-service balances payable e e L 555.96 -
Audited accounts and wages payable.__ - 254,963.33 i
Miscellaneous accounts payable . . . EES N 9,975.58 k]
Interest matured Wpaide e — e 1 451,232.50
Dividends matured unpaid . I 16,577.85 .
Unmatured dividends declared W e =3 1,061,428.79
Unmatured interest accrued. i Erseo——r ot 851,922.50 A
Unmatured rents acertBl e mimiiimsimiespims \ g = 355,101.67
Other current liabilities. o e - 8,983.43
Total current liabilities—.— .. OO .. Al ... d T 5,010,741.61
Dererren LIABILITIES §
Other deferred liabilities I A, 24,757 432.53
Total deferred liabilities s 24,757 432,53
Unanjusten CREDITS
Tax liability 3 S e $631,678.21
Acerued depreciation—Equipmento. o *15,941,731.81
Other unadjusted credits — h 714 872,11
Total unadjusted credits 17,288.282.13
CoRPORATE SURPLUS:
Profit = = *25 065,934.47
ToraL LIABILITIES - | $229,966,390.74

Tl il ol ; ¢ nocounts resul st af the investment accounis as th
¢ substantizl changes in thes . t from ﬂl m‘“'f_.'::i gate Commerce Commission classifications,

accounts are now stated in accordance with the provisions

appeared prior to July 1, 1907. The
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LEHIGH VALLEY RAILROAD COMPANY

Table 2 Statement of Securities of Affiliated Operated Companies Owned, December 31, 1919
Par VarLue
Ko PrenGen UxpLengEp ToraL
STOCKS
Bay Shore Connecting Railroad Co.. L $27,900.00 200,00
Delaware, Sus uthannﬁ & Schuylkill Rail Road Co. b $1,500,000.00 1,500,000.00 | :
Easton & Northern Railroad Co . e a 56500000 ,000.00 =
Lehigh-Buffalo Terminal Railway Corporation. & s 30,000,00 20,000.00 | T =
Lehigh & New York Railroad Co.—Preferred a  J3,247,374.00 3,247,374.00 | _ T ;
Lehigh Valley Harbor Terminal Railway A= SN LR 100,000.00 10000000 | -
Lehigh Valley Railroad Co, of New Jersey e [ 12,506,000.00 12,506,000.00 =23 )
Lehigh Valley Rail Way Co {1 el 11,745,000.00 | 11,745,000.00 | i
Lehigh Valley Transportation T S T e a  1,510,000.00 1,510,000.00 | &
yalsock Railroad Co "ot = a  825,000.00 | SR 000.00 |- T .
Montrose Railroad Co.___ " T 100,000.00 100,000.00 [ T =
Morris Canal & Banking Co.—Consolidated. TR 992,100.00 992,100.00 | T i
Morris Canal & Banking Co.—Preferred._ 1,139.900.00 LIS9900.00 |— T 5
Morris Canal & Banking Co—Preferred Dividend SCIIP, | 42,080.50 e o Ry
Pennsylvania & New York Canal & Railroad CO Tl a 1,511,550.00 1,314.550000 | T T
vehuylkill & Lehigh Valley Railroad Co..... """ a  2,000,000.00 | 2,000,000.00 |
Miscellaneous _ S Sl =y ! 8,500.00 _8,500.00
Total = o | REABIA0 | 20 AB050 | $57,870.404.50 [ e
Bowps :
Easton & Northern Railroad Co., First Mortgage I 1 $249,000.00 $249,000.00
Easton & Northern Railroad Co. Debentures. —fa  $23,000.00 23,000,00 | T
Greenville & Hudson Railway Co,, First Mortgage .| ' 330,000.00 350,000.00 | T Pt .
Irvington Railroad Co., First Mortgage.._ .~ . - 125,000.00 125,000.00 [~ T -
Lehigh-Buffalo Terminal Railway Corp'n, First Mortgage . |d 4,000,000.00 |. 4,000,000,00 |
Lehigh Valley Railroad Co, of N. J., Debentures_..__ .~ |. 3,310,00000 | T | $310,00000 | =
Lehigh Valley Rail Way Co., Debentures. ~1a  6,643,00000 _ . —ree| 6,643,000,00 |7 =t
Lehigh Valley Transportation Co., Debentures..._._ . . |a 73000000 | .. T e 730,000,00 | — T ==
Layalsock Railroad Co., Debentures i L ~la 35,000.00 |_ J5,000:00 [ " T 3
Middlesex Valley Railroad Co, First Mortgage ’ 400,000.00 Hobii ! S
Montrose Railroad Co, First A B 100,000.00 100,00000 | T W
Montrose Railroad Co., Debentures . i 12,000.00 1200000 [ T S
Morris Canal & Banking Co,, First Mortgage - 500,000.00 500,000,00 |77
enna. & New York Canal & Ra: road Co,, %ﬁ:hcnturﬂs--___ 4 1,640,000.00 1,640,000.00 [ L
Rocheste Southern Railroad Co., First Mortgage. : 425,000.00 425,000.00 [ T e
Schuylkill & Lehigh Valley Railroad Co., First Mortgage. 2,000,000.00 2,000,000,00 i
Schuylkill & Lehigh Valley Railroad Co., Debentures. a 6,000.00 6,000,00
Seneca+ County Railway, irst Mortggee, . . - T P 500,000.00 KOO | -
Consolidated Real Estate Mmpany, First Mortgage........._|d  2,600,000,00 —|___2,600,000,00 | ik
Total ——|_$18,957,000.00 __$4,661,000.00 | $23,648,000,00 i,
Grand Total = = $54,396,924,00 __$/,121480.50 | $61,518,404.50
Book value of the above securities_. . . & $46,623,101.78 £7,261,466.76 $53,884,568.54
dlt{dmlnrﬂ él:;t i?mﬁ i:::;{mn l:hih &’Lﬂﬂi’.‘é t.i-.:" these properties is included in the Income Account uri tlu:. Lehigh Valley Railroad Co., no
Statement of Other Securities Owned
Kinp Ean Vasos DHFM
A
Prevcen UnrLengen ToraL mnmm
STOCKS :
Buffalo Creek Railroad Cq, 125,000.00 125 750.00
Coxe Bn:-th&_rl & Co,, Incorporated b $2910,150.00 |___ ? : fﬂﬂ:ﬁgﬂﬂ :ﬂ?F.?{I
Eﬂlmd Coal Co.. : 120,000.00 120,000.00 12,000.00
B Sadton River Rallway o, i 209,300.00 209,300.00 37,674.00
Ltl:;gh ngtf CDE'I} Co ——ia gﬁtﬂ'ﬁ"& ,465,000.00 802,474.33
ational Sto e Lo, T g 1 i L -la 2.400,000, &on
New York & iddle Coal Field Railroad & Coal Co ——la  1,216325.00 1%\% 48.653.00
Philadelphia Grain Elevator Co..__ )% 164,000.00 164,000.00 8,200.00
Philadelphia Harbor Transfer 40,000,00 40,000.00 4,000,00
Wyoming Valley Water Supply Co.. 1,686,900.00 1,686,900.00
Mt o 10000 | e | o —smew
Total - $16,006475.00 |  $2358 184,00 $18,364.659.00 | $1,188,677.53
Bonps :
Lehigh & Hudson River Railway Co., 4 360.00
National Storage Co,, 5% Depenge: 17 Debentures x $755,000.00 i.mum Ty 9!
- Total $755,000.00 —$34000.00 |  $789,000.00 $1,360.00
OreER Secumirizs. LW $602,060.69 $602,060.69 |  $112,796.25
Grand Total 0 1676147500 | $2.994 244 co $19,755,719.69 | $1,302,833.78
Bﬂu::;;:lll:i‘i :;ﬁ“i :f_:“ﬂliL ﬂf‘f;-?ﬂ_,. $2,774,119.69 | $25,525,975.62
2 Biciecd o saliteat e TSk Valoy Radkosd o Gonera Conaaldged ors oot b 1508
¢ Pled under Mutual Terming] Co. of 0, Trust Agreement, dated January 2 1505, ’
2 ledged under 10year Collatoral s coment dated August 31, 1915 :

The book value of the sccurities

of $7

__-__-'_—-—_".__-‘_ _-___-_-_
9,410,544.16 is carried on the halance sheet as follows:
In ments in Affiliated Cotnea ai
Other Inrm?enta—gmg_ﬁimﬁtﬁﬂﬁ and Notes i

= P

14
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1919 J
LEHIGH VALLEY RAILROAD COMPANY
ADDITIONS AND BETTERMENTS '
Year Ended December 31, 1919
Table 5
|
| L Lines or
INES UBSIDIARY
OwNED IN e gl:‘rMFAHIEE LamaL
OwxEeD
e S T $27,677 13 $20,243 30 $47,920 43
Land for transportation purposes...........,...... |  ......... 684 78 684 78
et A T R T e G 1,400 48 11,373 68 12,774 16
Bridges, trestles and culverts........... .. ... . 14,037 57 29404 61 15,457 04 n
el W o Mo NETACRE I N ) IO I o by e 11,469 48 2816 58 14,286 06
SR R O S N i i S ; 76,705 41 128,745 79 205,451 20
Oithies traclc marerial .. e boiia i o 125,290 11 220,707 12 345,997 23
L I e Tin e S S S 363 50 794 12 1157 71
Track laying and s PO RS S S el 25,590 39 02 145 (v 66,554 70
Ryt Satdfenaeg: . 5 2 D e 370 09 370 09
Crossings and signs. ........... ... .. .. 2,374 43 44,929 &8 47,304 31
Station and office i ety ey e SR Y 35,362 05 69,476 13 104,838 18
Soadway, balldmgs. o oo oo 135 65 4467 13 4331 48
i e NS RO 7,941 42 64,263 99 72,205 41
e 88,126 98 4,682 22 092 8090 20
Shops and engine houses,..... ... ................_ 538471 26 52,604 93 591,076 19
Granelewians. oo 200 31 098 08 102 23 3
Lt ieCh st o oS P G 166,952 72 166,952 72
Sl i SR N e S SRMRE s 300 73 300 73
Telegraph and telephone fines............... . . 1,338 90 13.082 20 11,743 30
Signals and interlockers. .., ,... ... " 39074 70 36,606 50 75,681 20
St L R B S S Sl i 248296 2,482 96
Power plant butildings.. 0., 0., 49,696 72 1,658 80 48,037 92 |
D S 0 e 3,588 64 3,588 64
el T e S o L) 58,680 76 58,680 76
Assessments for public Lo AR (S Sl 10,913 08 10,913 08
Other expenditures—road..,.. ... ... 30 37 7 36 23 01 f
s I L e 117,889 61 10,944 29 128,833 90 |
Power plant L0 Ty S eaa | S 82,360 46 72000 77 155,261 23 :
Steam. locomotives, ...........ooiins o 2,620,525 15 541 96 2,619,983 19
FiHght migleace, o0 . (e 272221 05 1481 55 273.702 60
Passenger trafn R R S S 1,041 55 3,507 39 4,548 o4
Satdan (Gt T R S e 194,267 29 194,267 29
WORSE EqRIPRISRE b 0 6,864 05 883 54 5,980 51
Geaeralexpenditares. .., LT . 10,800 28 335,967 55 346,767 83
e N $3,592,598 16 | $1.402,049 01 $4,994.647 17

Credits shown in ltalics.




19109

LEHIGH VALLEY RAILROAD COMPANY
EQUIPMENT (Entire System)
Year Ended December 31, 1919

Table 6

1919

Locomorives ;
Tractive power (pounds) -

Passencer EguipMeNT:
Passenger

Combined passenger and baggage

Combined baggage and mail 2

Baggage and express -

Dining

Kitchen

Library buffet

Postal

Milk

$1027
39,305,898

Total

Freicur EQuirMENT :
Box

i T LT T T]

Coal

Gondola ... )

Flat

Produce '

Refrigerator A

Automobile ____

ce ..
Well

S} b
e e e —

Gun and armor

Set of gun and armor trucks.

|||||||||| s TS LS TR T I 1

Cabooses

Work EouipMeNT:
Air-brake instruction

T e e

Air-dump =

Box ' .

Derrick

Flat ey

Gondola

Grading ...

Hospital ...

Locomotive cranes =

Motor

Official ...

Pile driver . | -

Pole o 1 . . ke

Scale-test

Snow flangers

Snow plows

Spreader

Steam shovels
Tank

Tool

Tunnel

Unloader = : b

Water

Workmen's

Total
*Froating EQUiPMENT:

S e

%akﬂ steamers

ugs
Etca.m lighters.... 2

arges -
Car floats

Cattle boats

Service boats
Total

|

newe S

E gw—h&h—m hEQHmmﬁx.ﬁam

g nmggnﬁu

*Does not include Morris Canal & Banking Company's

17 Santa Fe type locomotives under contract. -

17




1919

UNITED STATES RAILROAD ADMINISTRATION

Mileage of Road and Track Operated, December 31, 1919

Table 1

By Corporate Ownership

Mires | Secono | Temp | Fourtn T YARD | TopaL
OF TRACK | TRACKE | TrACE g s& TRACKS
Roan | Mnes | Mmes | Mmnses h’f‘"“ MiLes
ILES
= — l - i
Lemicn VarLey Ramroap CoMPANY : | 31643 | 18693 43.79 2090 | 32789 | 90503
ContRoLLED BY OWNERSHIP oF ENTing CAPITAL STOCK: |
Lehigh Valley Railroad Company of New Jersey 122.99 92.15 37.85 13.07 | 2B6.57 | 552.63
Pennsylvania and New York Canal and Railroad Company..—...| 13599 98.00 4.78 203 | 22247 | 46327
The Lehigh Valley Rail Way Company. 51422 | 196.82 v P 336,91 |1,063.77
Lehigh-Buffalo Terminal Railway Corporation. .68 1L A S e TR vt 4.56 592
The Delaware, Susquehanna and Schuylkill Rail Road Company_.| 2111 | . o 14.97 36.08
Easton and Northern Railroad Company 1278 |- - 5.45 18.23
The Schuylkill and Lehigh Valley Railroad Company 41.84 — o s 822 50.06
Loyalsock Railroad Company, L N L) 0 i S — N MY 8.33 58.50
Montrose Railroad Company._...... . . . | NS T, o) R (ST - 403 3139
National Storage Company.. . o < 8.80 8.80
g ] et e, B B e 027.14 | 387.65 58.45 1510 | 900.31 | 2288.65
CoxtrOLLED BY OwNENSHIP 0F MajoriTy oF CAPITAL STOCK AND
Lease:
Lehigh and New York Railroad Company.._._. . J 11537 | - o | 3931 | 15448
Oreraten UnpEr Lease: i - | ;
State Line and Sullivan Railroad Company... 24.06 | | 3.59 | 27.65
Hayts Corners, Ovid and Willard Railroad Company.. ' 208 | == PG P 20 3.18
New York Central Railroad Company. il A 12.65 12,65
Raritan Terminal and Transportation Company L )| ] 01 A0
Morris Canal and Banking Company. oo = | el 1.03 1.03
TP G T e e W T i 1748 | 4511
TrackAace RicHTs: I -
Pennsylvania Railroad s e T L e aait] LA | 4 |~ 1.84
People’s Railway Company I e e = 347 | | I 347
D:_iawnrc and Hudson Company.......ooeoi RS i) 4 L.67 17 0 I, e 66 3.94
Eﬁﬂ'_. and Wyoming Valley Railroad oMy s e ) = -1 313 Ul RS (A Ty o S AT B8
Lehigh and New England Railroad Company.. . .. . ___ -+ o (e T ML R IS 74 1.18
5*-19-*_1“]1311““- and New York Railroad COMPEANY .ormrrrererrerereereemmerare il 400 | Arini et P e - 4.00
Lehigh .aml Wilkes-Barre Coal Company,.... .. S g 01 ¢ P DTN MR | = 1.00
Mountain Spring Water Iee Gl s e et 2 ] = 22 B4
John C. Haddock Estate__________ AT Y —— b |t = |
Middle Lehigh Coal Company o R e T [y
Central Railroad Company of New 11 T R e Lt 6.73 LR ) gl 13.38
New York, Ontario and Western Railroad Company A0 | = 10
Western New York and Pennsylvania Railway Company... I e | s 34
Erie Railroad Company [ 150 1.52
New York Central Railroad Company_________ . Sl N i | 14.29 | 3064
Total 49.36 22.55 3.14
) T LI ; 75.05
Grand Total.___ o, ML et S = an| 143093 | 59713 102.24 45.00 | 1,288.13 | 3,468.52
Miteace BY STATES:
Pennsylvania ... 646.61 | 286.40 48.57
- - Sl 3202 | 59652 | 1,610.21
ﬂ“’ }‘;‘:’:*w~ s N ———| 659.04 | 21170 1582 || 39656 | 1,28321
EWT i e = mitatet| SR k1 98.85 37.85 13.07 | 29505 575.10
N S| v i 143393 | 59713 | 10224 |  45.09 |1288.13 | 346852
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UNITED STATES RAILROAD ADMINISTRATION

21

Table 4 General Operating Results for the Years Ended December 31, 1919 and 1918
1919 I 1918 INCREASE DecreAse !Ptn CENT.
Traix axp Locomotive MILEAGE |
Revenue freight train miles s = 6,468,562 FERR 281 s e 1,114.669 | 1470
Revenue passenger train miles. . ... C g el 3,227,143 | 2,853,756 373,387 . 1308
Revenue milk and express train miles. 1,131,478 1,104,213 27,265 247
Revenue mixed train miles R LY TN, 112,147 g 5T i I 50,463 | 34.65
Revenue special train miles_ 4,643 4,024 619 15.38
Total revenue service train miles.— — — 10,943,973 11,716,834 772,861 6.60
Helping and light freight locomotive miles 1,619,782 e 742.578 3143
Helping and light passenger locomotive miles | 415,119 3B1,478 33641 | 8.82
Helping and light mixed locomotive miles— .| 6,708 11 [ I I —— 1,465 17.92
Helping and light special locomotive miles.. 424 v E— 2 47
Total revenue service locomotive miles, excluding .
i T R e TR | r2gssots | 1492 | — | 1483265 | 1025
Switching locomotive miles .. e 4,806,744 6,331,380 |.—— —— 1434642 | 2266
Total revenue service locomotive miles. . 17,882,750 20,800,657 | ——-— 2,917 907 14,03
Non-revenue service locomotive miles 659,045 V97,570 |-emm—m 138,525 17.37
Per cent of helping and light mileage to revenue train
mileage Shenit e o 18.66 s oF, 1 ) AT 4 83 20,56
Car Mireace !
Freight car miles—loaded e | 194946965 216437811 | 21,490,846 093 |
Freight car miles—empty — —— 83,143,317 ORO7A007 [ e 15,830,190 15.99
Freight car miles—caboose...... e 6,667,305 |  B0zB521 | 1,361,216 | 1695
Total freight car miles 284,757,587 323,439,839 38,682,252 11.96
Average number of loaded freight cars per train mile_ 29.62 2791 1.71 6,13
Average number of empty freight cars per train mile__ 12,63 12.76 13 1.02
Average number of all freight cars per train mile 43.27 41.71 1.56 3.74
Per cent of loaded car mileage to total car mileage . 68.47 66.92 o (o R B S 232
Per cent of empty car mileage to total car mileage. . 29.20 g (1 1) A A 1.40 4.58
Per cent of caboose car mileage to total car mileage 2.34 L O 14 5.65 :
Passenger car miles—including Pullman | 16,257,042 14,475,972 1,781,070 12.30 i
Baggage, dining, mail, express and milk car miles_ 15,290,089 13,474,258 LRYSEEL o - = 13.48
Total passenger car miles ‘ 31547,131 | 27950230 | 3596901 ... ... il TEET
Average number of passenger cars per train mile .. 724 6.77 A7 6.79 A
Special revenue service car miles - 21,994 22,027 33 15
Non-revenue service car miles.... o 1,633,792 2,055,153 421.361 20.50
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Table 5 General Traffic Results for the Years Ended December 31, 1919 and 1918
1919 | 1918 [ INcREASE DECREASE |l PEr CENT.
Average miles of road operated... ... . AT, 3 1.435.95 1.441.20 | s a1 A 4 5.25 36
Frercur Trarric !
Tons of revenue freight carried............. .. 30,934,972 32250039 | 6,315,767 16.95
Tons of company freight carried .., . el 2.817.314 = i S 287,717 9.27
Tons of all freight ecarried R L i 33,752,286 e 6,603,484 16.36
Tons of revenue coal carried one Mle i 2,527,603.872 2.886,241.385 | 358,637,513 12.43
Tons of revenue merchandise carried one mile. | 3252878865 | 4032808586 .. )i 779,920,721 19.34
Tons of company freight carried one mile.__ _____ 187,865,539 b N e | 29,965,618 13.76
Tons of all freight carried one mile - 5,968,348276 | 7136881,128 | | 1168532852 16.37
Tons of revenue freight carried one mile per mile
of road Gy : i 4,025,545 SR0R5 | e 775,350 16.15
Average distance revenue freight carried—in miles. 186.86 185.74 112" [ 60
Revenue from freight : | $51,607,542.76 | $5327392313 | .. .| $1666,380.37 3.13
Average revenue per tons carried........_.__ $1.66-826 $1.43-014 £.23-812 3 _ 16.65
Average revenue per ton per mile—in L) : 803 770 123 T 15.97
Freight revenue per mile of road operated.... s $35,939.64 $696498 | 0 " $1,025.34 277
Freight revenue per revenue freight train mile $7.84-225 $6.86-976 8y ] N 14.16
Tons of revenue freight carried per revenue freight _ | |
train mile (¥ e 878.40 BIZER G A 13.82 L.55
Tons of all freight carried per revenue freight train | | '
mile . %6.95 | 920.31 . 13.36 145
Tons of all f.reight carried Per revenue service loco-
motive mile, excluding switching miles.______ 727.21 ‘ 704.85 22,36 (i 3.17
Average number of tons of all freight in cach loade ' | |
car ... == 30.62 | 3297 | e 2.35 7.13
PasseNGER TRAFFIC |
Revenue passengers carried... -y 6,796,350 | e 833,538 : 10.92 |
Revenue passengers carried one mile.._ o | 262,693,218 | 2T 7,695,109 | 2.85
Revenue passengers carried one mile per mile of road 182,940 | IR s i 4,673 | 2.49
Average distance carried—in miles 38,65 35.44 ¥ | M M
Revenue from passengers ——| $682789662 | $6234935.31 | ss206131 | 9.51
Average revenue per passenger—in cents._..__ . 100.464 81.717 18.747 l 22.94
iverage revenue per passenger per mile—in cents...... 2.509 2.306 | EE L ST
Average revenue from Passengers per passenger, ; |
train mile (excluding mifke and express)......  §2.07.964 $2.06-089 Solgibec . il 91
Passenger service train revenye 2 $9,936,001.41 | 884088285 @ $1,095118.5¢6 L BRSNS 12,39
Dassenger service train revenue per mile of road... $6,919.46 $6,134.39 | BN sl e | 1280
Passenger service train revenye per train mile (in- , |
cluding milk and express). | $225-067 $2.14-087 090 | 5 |
Average revenue passengers per car mile | 16 2l S 3 15.79 |
Average revenue passengers per train mile (includ- |
ing mixed) = 30 RS L i 9| 101
REVENUES Anp Exrenses | |
Freight and passenger revenue.. oee| $58.435,439.38 | $59,508858.44 | | $1,073,419.06 1.80 |
Freight and passenger révenue per mile of road . $40,604.62 $41.291.19 | | $596.57 1.44 '
Total operating revenyes =~~~ | $65,542,502.02 | $6678890260 | | $1,246,400.58 1.87
Total operating revenues per mile of road... ... .J $45,644.00 $6,3425 | I $698.56 1.51
Obarating expensehs. o | $60,088,565.60 | $57,92697688 | $2.16158872 | =iy 3.73
Ratio of operating expenses 1o operating revenues__| 91.68% 86.73%  495% | R b | . 5.71
Operating expenses per mile of o ey $41,845.86 $40,193.57 $1.652.29 e | 4.12
Net operating revenut....... . | $545393642 | $886192572 | T _| $3,407.980.30 38.45
Net ‘operating revenue per mile of road. . i $3,798.14 L L e $2.350.85 3823

22
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Table 6 Classification of Tonnage for the years Ended December 31, 1919 and 1918
1919 - 1918
Commonrry Tons PER CENT. Toxns Per cenT.
|
Propucts oF AGRICULTURE: .'
Grain 1,266,425 4.00 848,880 2,29
oy P T A = 028,186 3.00 960,579 3.;2
Oth ill ducts 262,315? A5 23#14&‘] k
o 202,555 65 213,216 57
Tobaceco (unmanufactured) 9,576 03 15,558 g
Cotton (unmanufactured). 21';%‘::3{; g‘; zﬁlggé +?]
Fruits and vegetables . ' 7
Other agricultural products 184,955 .60 135,201 36
PropucTs oF ANIMALS:
Live stock 90,258 29 57,964 16
Dressed meats 364,494 1.18 361,861 97
Other packing-house products 5 00,881 29 56,675 15
Poultry, game and fish 25,524 08 29,960 08
Wool | 9,654 03 15,801 04
Hides and leather 82,615 27 54,609 13
Other products of animals__ 159,066 2 | 140,940 38
Propuers or Mings: i
Ores -l 018,843 297 l 2,368,088 6.36
Stone, sand and other like articles 1,395,556 451 1,508,308 4.05
Anthracite coal (net tons) | 13,221,602 42.74 15,522,953 | 41.67
Bituminous coal and coke e I 3,163,098 10.23 4,726,049 | 12,69
Prooucrs or ForesT:
Lumber i — 453,639 1.56 649,991 1.74
Bark 17,879 06 14,371 4
Other products of the forest s 204,275 66 209,076 80
MANUFACTURES :
Petroleum and other oils 711,556 2.30 584.249 1.57
Sugar and glucosete ... 5 123,294 A0 171,530 A6
Iron—pig and bloom it 357,726 116 H 551,724 1.48
Iron and steel rails el | 413,369 1.34 386,982 1.04
Castings and machinery. : 251,041 81 296,404 80
Bar and sheet metal 410,407 1.33 | 308,874 1.07
Cement, brick and lime 1,147,720 3.71 085,316 2.64
Agricultural implements_.s | 40,320 13 26,364 07
Wagons, carriages, tools, etc___. . 159,459 Al 85,050 23
Wines, liquors and beers 38,984 A2 58,781 16
Household goods and furniture 34,256 11 30,939 08
Copper and lead—pig = d 370,748 | 1.20 I 536,750 144
Salt .o I 282,027 = 315,231 85
MiSCELLANEOUS 3,254,082 10.52 4,250,362 11.41
Tatal revenue tonnage. - 30,934.972 100.00 37,250,739 100.00
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