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LEHIGH VALLEY RAILROAD COMPANY

Sixty-Fifith Report

Philadelphia, Pa., April 2, 1919.

To the Stockholders of the Lehigh Valley Railroad Company :

The Board of Directors submits herewith a report showing the financial condition of your Company on
December 31, 1918, the United States Government having taken over the operation and maintenance of its
transportation system on January 1, 1918,

As provided by the Federal Control Act, negotiations were entered into with the United States Railroad
Administration which resulted on December 12, 1918, in the execution of a contract with the Director Gen-
eral of Railroads providing for an annual compensation of $11,321,233.25, subject to minor adjustments, and
which contract was approved by you at your meeting held November 14, 1918. None of the compensation
for the year 1918 was paid during the vear. The Administration, however, loaned to the Company $2,000,000,
for which the Company was obliged to deposit as collateral $3,500,000 of its General Consolidated Bonds.

During the negotiation of the contract the Government's attention was called to the fact that the com-
Pensation allowed did not equitably reflect within $900.000 per annum the true compensation the Company
Should be paid, for the following reasons:

First, because of the abnormal expense incurred by the Company during the chosen test period as a
result of what is known as the Black Tom Explosion in 1916, when the Company was the innocent victim
of an event wholly related to the war;

Second, for amounts set up in reserve accounts for maintenance of way and structures for the first six
manths of 1917, of which only 43% was actually expended; or, in other words, operating expenses were
charged 57% more than was expended, and which amount should have been properly credited thereto:

Third, for additions and betterments to the road and new equipment, from which no benefits were
reflected in the operating results of the test period, the Government having the benefit of these expendi-
tures during the period of Federal control, and for which no compensation is allowed to the Company.

These claims were considered by the Administration, but were rejected with the statement that: “The
Standard return is found to be entirely adequate.” As a result the Company is saddled with a similar loss
€very year their property remains under Federal control.
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LEHIGH VALLEY RAILROAD COMPANY

INCOME

The Income Account, compared with similar items for the preceding year, is as follows:

|
1918 INCREASE DECREASE
*Compensation due from the U, S. R. R, Administration under |
Federal control contract, it SELASLERED | —
OtaeEr CORPORATE INCOME:

Miscellaneous rent income o R I e esateri| N e TN (1L L] $2.447 41
Miscellaneous nonoperating physical pmpgrty,_ ....................... I 225,31845 $4021930 .. .. . =
Eﬂpnrately operated properties—profit__ Sl Uy 116,820.00 207132 |
Dividend income (details, page 14}_4__ ................ iy 2,546,778.44 i 1 G L 797 767,94
Income from funded securities (details, page 14) 54,764.30 it e | 270,715.70
Income from unfunded securities and accounts L e M e Rl T | 232,589.00
Income from sinking and other reserve funds it ERE I | . e e .
LT T T N e N ML L 10 S 3,003.42 |_ ] |WESUT - il 2.075.46

Total other corporate income...... ... ARSI S8 5 i $3,026,424.69 81 262 404.80

Gross income — | $14,347,657,94 $305944.07 | .. T

Deouctions FromM Gross INcOME:

Rent for leased roads (details, page 15)... .| $2183337.00 | 3N $39,159.29 | __ ... =
Miscellaneous rent deductions. A == 220 L . | $40,696.71
Miscellaneous tax accruals : = 492.50000 |- 4 394,177.55 |....
Interest on funded debt (details, page T i ol 4 et 403875834 | ,, 248 68168 4
Interest on unfunded debt 27348361 | 110,684.46
Maintenance of Investment Organization o g LVOIORAT | : 116.768.37 A
Miscellaneous Income Charges e - 297.704.02 5,194.16

Total deductions from gross income._. ' e, $7,754,823.73 $364,968.80

Net income | $6,502834.21 " $550.024.73

*None of this amount had been received from the U, S, Government at the close of the year.

PROFIT AND LOSS ACCOUNT

Dividend Appropriations of Surplus: Balance December 31, 1917__ $26,112,179.27
Dividend paid April 1, 1918.......$1,515,200.00 Ea_lant:e transferred from income.... .. - 6,592,834.21
Dividend paid July 1, 1918 __ 1,515,200,00 - | Miscellaneous credits .... 21,253.64
Dividend paid Uttnhtr 5, 191& __ 1,515,200.00
Dividend due January 4, 1919____ 1,515,200.00 $6,060,800,00

Discount and expense of bond issues 062,141.63

Difference between cost of property retired and
not replaced and net value of salvage recovered 220,513.19

Miscellaneous dehits 26,887.40

Net charges made by U, S. Government account
prior years operation M= 1,502,341.27

Balance December 31, i"ﬂﬂ__..____ ................. weie|  23,053.583.63

$32,726,267.12 _ $32,726,267.12




L

1918

LEHIGH VALLEY RAILROAD COMPANY

ADDITIONS AND BETTERMENTS

There was expended during the year for Additions and Betterments of road and equipment, including im-
provements on subsidiary properties owned by your Company, a total of $1,731,368.25. The following is a classi-
fied statement of these expenditures:

Lines oF
Lings SUBSIDIARY _
OwNED COMPANIES ToraL
IN FEe OwNED
B T I s T B L S T T R e $15,830 71 $16,620 51 $32,451 22
Land for transportation purposes. .................... 1,706 67 32,460 19 34,166 86
IERAINE o0 ie o ams e e AR b b it SR ) Q78 10 *68,167 99 *(0,146 09
Bridges, trestles and culverts................oooovuo. 13,632 11 178,991 81 192,623 92
Ties: . ... o W et AW o e W i e s e *8,339 34 *14,347 42 *22,686 76
RS i e e e e e e - 35,379 77 56,203 88 111,583 65
Other track material,.......... (g L W 142,844 17 135,144 38 277 988 75
FSHERE, st il I e L ST T ) e i (] 0009 1,962 92 8414 54 10,377 46
Track laying and B e e e e N 3,843 08 35,807 33 39,650 61
Snow and Sand FeMCes. .. ..vvrnir s e 394 34 9,710 04 10,304 38
Crossimigs andsSigis v va s i st o s <y s 1,320 79 217,391 60 218,712 39
Station and office buildings. ..........oooroninrron.. 13,022 50 41,410 97 54433 47
Rasdwiy DUES. i s Rzt s WA s AT T an 13 93 3,010 85 3,024 78
W atar ! atallons - e b s s T 17,993 74 28,015 06 46,008 80
2 I e T R e T 15,725 94 115,155 42 130,881 36
Shops and engine ROUSES. . ....viivrenirsiinnnnnss ) 498,725 30 263,723 85 762,449 15
Grain: elbvatorsl diinss Ao o i e o St el 119 53 119 53
VWHAEVES, B o0l . et o T e s 4 *43,779 86 *43 779 86
Coal and ore W RV i T o i B sl R S 1,146 67 1,146 67
Telegraph and telephone lines........o.ooveeensovn... 8,103 84 43,240 14 51,343 98
Signials and INLerlockers. . oswi s s imiie i e s 22970 76 68,852 80 91,823 56
Power dams, canals and pipe lines. . .................. 4702468 . e 47,324 68
Power plant buildings............. U SR o 71,438 76 71,438 76
L BELC T LR T e e s S e DS R 436 02 430 Oz
Roadvwah: thxchine o aohvitl ol o 0T E e o GRS LR 12,428 08 12428 08
Assessments for public improvements................ 962 50 2,506 09 3,468 59
Other expenditires—road. ... .. .ouveeesisnnsssnn.. 38 71 3,366 71 3,405 42
SNOD TAHIORY s T b o s e e e 29,073 09 121,607 22 150,680 31
Power phnt machinery. . .....o..oovoeoonoonsinn 15,201 75 158,853 76 174,055 51
Steam Iocomotives. .., .. ... .iieiin e T T A R L 346,042 54
Freight train cars.................. +194,019 63 +203 78 +104.313 46
PRSSAEET il GRTHL 1v. et b 0 o ) S eat O34 L e A *6,731 45
Floating efantemt . oo soteopema e L DU oL S *R50.866 15 *850.866 15
oLk EqUERIInE. [ e et s L e *14,896 98 *1,302 50 *16,199 48
Genpral “eXPenliral. . .. ..y s s b o 11,097 81 54,623 24 65,721 05
L5t e W [Ty e = e $1,038,446 10 $692,922 15 $1,731,368 25
*Credit.

RN




1918

LEHIGH VALLEY RAILROAD COMPANY

FINANCIAL

The general balance sheet reflects the financial condition of the Company at the close of the year,
There was no change in the capital stock.

$12,000,000 General Consolidated Mortgage 5% Bonds were issued and placed in the Company’s treas-
ury during the year, in accordance with the terms of the mortgage to reimburse the Company for expendi-
tures made prior to June 30, 1913.

$15,000,000 Ten-Year Collateral Trust 6% Gold Bonds were issued and sold September 1, 1918, They
are secured by $24,000,000 of Bonds that were in the Company’s treasury. Under normal conditions it would
not have been necessary to issue these Bonds, but not receiving any rental from the Railroad Administration
and being unable to market long-term securities held in the Company’s treasury on equitable terms, this was
the only recourse.

The following obligations matured, were redeemed and cancelled during the year:

COHAEralif 70 PRUREHONIS. - osu o s it o it d s e s st $1,000,000
Equipment Trust Series “L' (Certifleaten. .. ..o vov v it oot 400,000
Equipment Trust Series “M” Certificates. . ... .......o..oureriorrnnn 200,000
Squiptient Trist Serics O COrtlieates. ...« xvovaivhssaniin o oeon e on s 500,000
Equipment Trust Series “R” Certificates...................ooooon o 400,000

$2,500,000

The Wyoming Valley Water Supply Co., a subsidiary of your Company, issued $118,900 par value
common stock, which was purchased by and is held in the Treasury of your Company, the proceeds being
used by 'the Wyoming Valley Water Supply Co. to purchase all of the capital stock of the Diamond
Water Co.

$479,000 Lehigh-Buffalo Terminal Railway Corporation Bonds held in the Treasury were sold.

$46,200 par value capital stock of the Lehigh & Hudson River Railway Company was received as the
result of a stock dividend declared in 1917 by that company.

$2,000,000 United States Fourth Liberty Loan Bonds were subscribed for by your Company and are
held by banks against loans for the same amount.

: A mortgage of $300,000 on an abattoir property located at Forty-third street and East River, New York,
owned by the United Dreasad Repf Company, held by your Company was paid off during the year.

At the close of the year your Company had in its Treasury the following securities or 1vs uwn 185ue and
which are not included in the list of unpledged securities on page 14:

Collateral Trust 4% Bonds........... T e i e e A PN T RCT. Ty et $925,000

< #Gensral Consalidated Mortgage Bonds s ... vt o biiemin s 5,100,000
P L R e s 404,000
SHmpent TEost Cottifiontes WP o oo L i 1,000,000
e L T T R RS S N S 2,500,000
e L pd e R T RS P RN e 1,600,000

Under the Company's General Consolidated Mortgage, dated September 30, 1903, providing for the issue
of bonds to the amount of $150,000,000, bonds to the extent of $34,000,000 were set aside to be issued against
expenditures made for additions angd betterments to the Company’s property. Since that date the Company
has expended for additions and betterments $56,496,559.14, and has received $26,000,0000f bonds, and is enti-
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LEHIGH VALLEY RAILROAD COMPANY

tled to $8,000,000 more to provide for the amount set aside for this purpose in the mortgage. This leaves
$22,496,559.14 expended out of current earnings on the property for additions and betterments for which no
provision has been made to capitalize through the issuance of stocks or bonds.

TAXES

There was accrued during the year for taxes the sum of $492,500, of which $390,000 was war taxes. Taxes
On property used for operating purposes are assumed by the Railroad Administration.

ROAD AND EQUIPMENT

Following are some of the additions and betterments to the property made during the year, the cost of
which was charged wholly or in part to Road and Equipment Corporate Account:

ROAD—

The new boiler plant at Perth Amboy, including thawing platform to facilitate the handling of coal
during the winter season, was completed.

The rebuilding of bridges on the Buffalo Division, new engine terminal facilities at Tifft Farm,
N. Y., and East Buffalo, N. Y., and locomotive coaling station at Manchester, N, Y., were completed.

At Ashmore, near Hazleton, Pa., a new engine terminal, including a thirty-stall reinforced concrete
roundhouse, is under construction,

9.95 miles of new company siding and 4.41 miles of new industrial sidings were constructed.

Passing sidings between Manchester, N. Y., and Farmington, N. Y., and at Rochester Junction,
N. Y., and additional tracks at Coxton, Pa., repair yard were built. Additional tracks were also in-
stalled at Coxton for the handling of longer trains.

A thawing shed was erected in connection with fuel-mixing plant at Hazleton, Pa., and coal-crush-
ing plants were constructed at Coxton, Pa., and Sayre, Pa. There is also a coal-crushing and mixing
plant under construction at Manchester, N, Y.

Dwelling houses were provided for the use of section forces at Yale, Newfield and MacDougall, N. Y.

A house with facilities for rest, bathing and dining was erected at Coxton, Pa., for the accommada-
tion of crews at that terminal. The building has been completely equipped and is operated by the Rail-
road Department of the Y. M. C. A.

Standard track scales, replacing scales of an obsolete type, were installed at Phillipsburg, N. J.:
Packerton, Pa.; Sayre, Pa., and Tifft Farm, N. Y.

Two electric tractors and fifty trailers, complete with charging outfit, were added to the freight han-
dling equipment in use on New York City piers.

A marine pile driver was purchased for use in making repairs to piers.

New water columns at Centralia and Wilkes-Barre, Pa,, replaced columns of smaller size, and a
Water station with a capacity of 50,000 gallons was established on the Niagara Falls branch.

95.75 miles of road were equipped with electric-lighted, automatic signals of the three-position, upper-
quadrant type, replacing two-position, two-hlade, lower-quadrant, oil-lighted signals. Eleven additional
signals were installed for protection at various points.

The interlocking plants at Pittston “Y¥,” Pa.; Coxton, Pa, and Niagara Junction, N. Y. were
renewed and equipped with electric locking. Upper-quadrant signals, as well as electric locking, were
installed at Communipaw- Avenue, Jersey City, N. J.: Lansdown, N. J., and Hazleton Junetion, Pa.

7
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LEHIGH VALLEY RAILROAD COMPANY

Extensive improvements were also made to the interlocking plants at Bethlehem, Pa.; Lehighton, Pa.:
Penn Haven Junction, Pa., and Van Etten Junetion, N, Y,

Four grade-crossings were protected by visible and audible crogsing signals.
124,546 cubic yards of crushed stone were used in ballasting track.

345.51 miles of copper and 101.70 miles of iron wire were used in extending and renewing the
telephone, telegraph and signal wires on the system,

Five miles of new telegraph and telephone pole lines were erected, and 65 miles of pole lines rebuilt
or reset.

EQUIPMENT—

One freight locomotive, ten 8000-gallon capacity tenders, one locomotive erane and one eight-
wheel caboose were purchased.

In addition, nineteen Pacific type locomotives, thirty-six Santa Fe freight locomotives and ten R000-
gallon capacity tenders are still due from builders on orders.

Twelve ten-wheel freight locomotives were rebuilt.

FEDERAL OPERATION

The operation of the properties now in the hands of the Federal Government and their earnings and
expenses do not affect the corporate results. As a matter of information, however, to stockholders, some of
the more important facts concerning the Federal operation of your property are shown below.

REVENUE
The total operating revenue amounted to $65,586,769.00,

The revenue from coal freight showed an increase of 18.2% over the previous year, which was due to

increased tonnage and to the rate increases authorized by the Interstate Commerce Commission and the
Director General of Railroads.

Merchandise freight revenue increased 28.4% as a result of the increase in rates and the movement of
a greater quantity of long-haul freight; also a slight increase in the number of tons carried.

Passenger revenue increased 274%. This was due to the rate
movements, which more than offset a reduction in regular travel,

$1.515,333 .46,
Other transportation revenue increased 47% as a result of increased earnings from switching, from the
transportation of milk and from water transportation at the Atlantic seaboard.

It is estimated that the increased revenue
year 1918 was $8,159,229.

increase and to a large increase in troop
The revenue from troop movements was

resulting from rate advances that went into effect during the

EXPENSES
Total operating expenses amounted to $57,346,025.43.

The expenditures for the maintenance of equipment amounted to $17,004,250.51, an increase of 7,004,
640.73 as compared with the previous twelve months.

Upon maintenance of way and structures $7,818,030.30 was expended,
Transportation expenses amounted to $30,523,763.85.
The net operating revenue amounted to $6,821,130.54.
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LEHIGH VALLEY RAILROAD COMPANY

MISCELLANEOQUS

To acquaint stockholders with what has been done with the property under Federal control there are
incorporated in this report tabulations and statements similar to those contained in previous annual reports.
Attention is particularly called to the increased trainload, amounting to 892.22 tons. or nearly ‘199%, which
Would seem to justify the expenditure made in the past for strengthening bridges, the purchase of larger
engines and enlarged roundhouse facilities. but from which your Company will derive no benefit until the
property is returned to the corporation.

On September 15, the use of the Jersey Central Terminal at Jersey City was discontinued by the Lehigh
Valley and its through passenger trains were operated over the Pennsylvania Railroad from Newark June-
tion into New York City and local trains into the Jersey City Terminal of the Pennsylvania Railroad.

In order that Baltimore & Ohio passenger trains might reach the New York City Terminal of the
Pennsylvania Railroad, beginning April 28, passenger trains of that company were routed over the tracks of
the Lehigh Valley Railroad between Port Reading Junction and Newark Junetion, a distance of 24 4 miles,

On September 1, Erie Railroad passenger trains began the use of the Lehigh Valley Terminal at Buffala.

Passenger and freight station facilities of the Lehigh Valley and the D., L. & W. at Ithaca, N. Y., and
Elmira, N. Y, were consolidated August 1, 1918,

There was paid out $865,441.54 in loss and damage claims on freight during the year, an increase of
574,797 41 over the preceding year.

The Police Department made 3505 arrests, obtaining convictions in 3425 cases, while 52 others were
pending at the close of the year.

GENERAL REMARKS

During the year the United States Railroad Administration notified this Company that there had been
allocated to it 3300 new cars, consisting of 1000 hox cars, 1300 coal cars, 500 low-side gondolas and 500 drop-
bottom gondolas, costing approximately $9,647,600, for which this Company was expected to pay. Your
Board promptly protested against any such action, and, after argument, the Administration cancelled its
allocation of 1000 box cars, but insisted that the Company take the 2300 coal and gondola cars. A further
protest was thereupon made and the Administration notified that the Company would not accept the equip-
ment,

This Company’s freight equipment consists of 42,988 cars. 98% of which are steel or steel underframe.
and in excellent condition. Tt has a larger equipment for its gross business and per mile of road, with one
exception (as to per mile of road), than any railroad in the eastern territory. During the year 1917, when it
did the largest business in its history, both as to revenue and tonnage, its freight car hire showed a substantial
eredit balance; in other words, there was no shortage of cars at the mines located on its line and all loeal
requirements were filled with fewer cars than it actually owned. No additional equipment was asked for in
the 1918 budget made up by the Administration officials, as none was required. Paragraph (f) of Section 8
of its contract provides that the Director General shall not acquire any equipment at the expense or on the
credit of the Company in excess of what, in his judgment, is necessary to provide for the traffic requirements
of the road. Your Board claims that this judgment must be based on facts and not on theories, and the facts
tlearly show that the Company is fully equipped and has a large excess over the amount necessary to handle
its traffic,

The many consolidations, combinations and pooling of facilities and equipment inaugurated by the Rail-
road Administration have resulted in the diversion to other routes of revenue-bearing traffic which your
Company had enjoyed. Similarly the discontinuance of the solicitation of traffic has left your railroad without
representation in important business producing centers where it previously had built up good will of great
Value. It is impossible to foresee the effect of these changes on the traffic and earnings of your Company

9
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LEHIGH VALLEY RAILROAD COMPANY

aiter the roads are returned to their private owners. Wage increases, including back pay, granted by the

Federal Administration to Lehigh Valley employes in the Transportation, Maintenance of Way and Equip-
ment Departments, amounted to $12,511,823.84, or 60% for the year

As shown by the statements herewith, your Company’s ownership of The Lehigh Valley Coal Company
and other anthracite properties produced an income of $2,390,472,94, being $789,181.78 less than for the year

1917. The prospects of 1919 are not encouraging, due to the mild winter and decreased demand for ecoal on
account of the cessation of many war activities,

At the close of the year the capital stock of your Company was held by 13,587 stockholders, of which
5231 were women, or 38%2%. This is an increase of 1360 stockholders over a year ago.

Edward B. Smith, who served as a member of the Board of Directors of your Company for fourteen
years, died on January 7, 1918 Arthur W. Sewall was elected to fill the vacancy.

F. L. Blendinger, Operating Vice-President, resigned to accept service with the United States Railroad
Administration as Federal Manager of your properties under Federal control,

M. P. Blauvelt, Vice-President, resigned to accept appointment as Assistant Regional Director of the
Allegheny Region of the United States Railroad Administration.

A. F. Bayfield was appointed Auditor, vice J. I. Morrison, General Auditor, transferred to the United
States Railroad Administration,

C. J. Kulp, Treasurer, died March 23, 1918,

E. C. Mann was

elected Treasurer to succeed him and later transferred to the United States Railroad
Administration.

D. G. Baird, Secretary, was also elected Treasurer in place of Mr. Mann.

By order of the Board of Directors,

E. E. LOOMIS,
PRESIDENT,

10
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LEHIGH VALLEY RAILROAD COMPANY

Table 1 GENERAL BALANCE SHEET
ASSETS
IKRVESTMENTS !
L R T e TS e e I W, T ] $26,471,232.57 |.. e
In equipment .. .. N e P B AT 61,894,869.31 | -
$88,366,101.88
Improvements on leased railway property, .. ... e b SRR L 1,715.554.76
Miscellaneous physieal PrOPerty.. : R I ) A 2,026,065.99
Investments in affiliated companies :
Stocks e i T 2 e " e + HRE $65,17032447 | . i
Bonds: Compaiss. o0 s = o 2 RS 23,966,926.00
Notes ... T U T e MY & " 1 H L ] — B
e R e " SI40848.51 |
87,991,659.67
Other investments :
Rl e I L I e el L e = 29806900 (. .
H-u:l.'ld! ST 1Sl Bl A B T - T e st b Enlﬁ?pnsu-m i v va.
Miscellaneous ... ... R S e 1 AT o . AL L el
£,471,666,00
Total investments, i e S e B — i U g LN A 182,571,048.30
CURRENT ASSETS:
Cash e 4| e e e - $2.351,206.13 ok -
Special deposits ... =L L T ===l . de22225 |
Traffic and car-service balances receivabl = = L . J4.079.04 |
Miscellaneous aceounts receivable .. . - i e 2 o ol 11,671,878.27 it a1
Rents receivable " e et i L Sl e T T =
Interest and dividends receivable e = L
Other current assets o SR, £ T R e
Total current assets. 2 . oy 100 0 - R e B 14,135,455.49
DEFERRED ASSETS :
Working fund advances 5 i 2 n s BTILe 06
Insurance and other funde. SR o W il L R I
Oiher deferrad . HEOIRIS S s
gl DE LT e R e M = ~ L o T O
Total deferred assets.... .. 5 = e ol = 23,886,914.43

12

UnanjusteEn Desmrrs -
Rents and insurance premiums paid in advance. . e O I . =
Other unadjusted debits - e - . = 32310568 | oA
Total unadjusted dnbit:.u___-._._,.,__,___,,,__._.__,__ e s e ¥ 53305545
ToraL Assers . e e e e e i L == N -~ $221,126473.67
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LEHIGH VALLEY RAILROAD COMPANY

DECEMBER 31, 1918

LIABILITIES
STOCK :
Conynon sboeles o e e WS sttt BRI RO, i
o i1y T T T e i -l e 106,300.00 ST
Total stock outstanding 10 s L T i [P $60,608,000.00
LonG-TerM Depr:
Fonled: deht ot sl di b g b o sl e = e W .| $128,836,000.00 o
Less—Funded- debt held fiy weasury o oo g s | = 31,925,000.00 =
Total long-term debt outstanding . s IR i LS [ - 96,911,000.00
CUBRENT LIABILITIES :
Loans and bills payable... I T e il i L e e . $4,00000000 | i
Traffic and car-service balances payable .. . ... .. = 6,899.06 v ST,
Audited accounts and wages payable ... . ..o oo 1363504 | o
Miscellaneous accounts payable._ e Satgt ting 10,647.05
Interest matured wnpaid o i e gl e =i . R 450,667.50 ;
Dividends matured unpaid e S e - i 4 1 10,254.75 2. :
Unmatured dividends declared . PR S e Ll e e g i 1,515,200.00 it
Unmatured interest accrued... R e e ST e il 80494584 L. . . o 2
Unmatured rents accrued T e S T S A gl oy 1 U S e, S
Other current liabilities..... ... e : ) ull 85,801 47 i
Total ‘current liabllitied. . 0 gl et =g 4 - 7.435,365.58
DEFERRED ] IABILITIES !
Other deferred liabilities. e vt L | ... PP A $18 762,435.06 s
Total deferred liabilities.. .. . .. o ot i i M 3 18,762 435.06
Uwnabjusten Crepirs :
Tax liability. == P - . . TR i =4 $681,188 .87
Accrued depreciation—Equipment__ - = iy 1248544253 |_ =
Other unadjusted credits......._ .. L8 it 2 5] 289 458 00 =
Total unadjusted credits____._.___ e IR Ty = 13,456,080.40
CorrPoRATE SurrLus ;
Profit .. e e S i el 23,953,583.63
ToraL LiAsiLITIES i = e gt ¢ | $221,126473.67
I
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LEHIGH VALLEY RAILROAD COMPANY

Table 2 Statement of Securities of Affiliated Operated Companies Owned, December 31, 1918
= Par Vavue
Kixn PrevGen ] UxnrLEDGED i ToraL =
STUCKS !
B Sh ting Railroad Co e — 4 L o o E?.ﬁml.}lﬂ E?.Ql]lﬂﬂ ______________________ T T
Di{awa:;.:ﬁﬁzﬂzﬁanﬁa & Schuylkill Rail Road Co.... b $1,500,000,00 |, et 1,300,000,00 |
Easton & Northern Railroad Co e 4 365,000.00 e 365,000,00 | T !
Lehigh-Buffalo Terminal Railway Corporation..... = L ; S0,000.00 g0, 000.00: [/~ 2
Lehigh & New York Railroad Co—Freferted.. . . a 230135000 | . 2,30L,350,00 | " 2
Lehigh Valley Harbor Terminal Railway Co.._ i 100,000,00 . 100,000.0p |
Lehigh Valley Railroad Co. of New Jeese s | 12,506,000.00 NS 12,506,000.00 (T
Lﬂhigh ‘u"alh:]r Rﬂll w-ﬂ]" fl:ﬂ rermaa T i | 11.?45.mﬂ.m = I 11.?45.0'0[}[]{] AT AR e
Lehigh Valley Transportation Co. s ) . a L310,000.00 | e 1,510,000.00 | =
Loyalsock Railroad Co ra s e | B S2S000000 f < 825,000.00 | e, . AT
Montrose Railroad Co.__ : e PRt e ol b i 100,000.00 100,000.00 :
Morris Canal & Banking Co.—Consolidated e ST 992, 100.00 992,100.00
Morris Canal & Banking Co—Preferred e P osifi gy SRS 1,139,900,00 1,139,900.00
Morris Canal & Banking Co.—Preferred Dividend Serpe. | U e 42,080.5() 42 080.50 A
Pennsylvania & New York Canal & Railroad Co i LalLn000 b s Lallobog, f o T
Schuylkill & Lehigh Valley Railroad Co_ oo a  2,000,000.00 | 2,000,000.00 | e
Miscellancous e i ey _8,500.00 880000 | ...
Total ==y : 1 L O o e s B -1 $34,463.900,00 $2,460,480.50 - §36,924 Jﬂﬂsﬂ_ wr
Bonps : N, 4 : oA
Easton & Northern Railroad Co., First ortgage_.._ | —h 9,000.00 LA 1 A =
Easton & Northern Railroad Co., Debentuyres_____ a  $23,000.00 T e 2300000 T I
Greenville & Hudson Railway Co., First Mortgage...... .| J30,000.00 350,00000 | . T
Irvington Railroad Co,, First Hnrtgzge T s el 125,000.00 12500000 [ - T
Lehigh-Buffalo Terminal Railway Corp'n, First Mortgage.... | d 4,000,000.00 79,000.00 4,079,000.00 | _ -
Lehigh Valley Railroad Co, of N. J, Debentures.._..__ ~ia  3,310,000.00 | 331000000 | .
Lehigh Valley Rail Way Co., Debentures_______ G -2 6,643,00000 | o 6,643,000.00 T
Lehigh Valley Transportation Co., Debentures.. & 23000000 [ T e )} 73000000 | T |
Loyalsock Railroad Ca., Betenbpemii o Lo T a 35,00000 | i 3500000 [
Middlesex Valley Railroad Co,, First Mortgage.. ="l 400,000.00 400,000.00 [T
Montrose Railroad Co., First Mortgage g - o = 100,000,00 100,000.00 [ T ]
Montrose Railroad Co., Debentures o e | il 12,000.00 12,000.00 Ry i
Morris Canal & Banking Co., First Mortgage... e N T i 500.000.00 500,00000 |~ m
Penna. & New York Canal & Railroad Co., Debentures...._ [, 1,640.000.00 = 1,640,000,00 [
Rochester Southern Railroad Co., First Mortgage L =iy 425.000.00 T i
Schuylkill & Lehigh Valley Railroad Co., First Mortgage._ Gy P TR i 2,000.000.00 Emﬂ'{fﬂ}ﬂﬂﬂ e e ——— s
Schuylkill & Lehigh Valley Railroad Co, Debentures_..____ a 6,000.00 | S A ﬁ:ﬂﬂﬂ.ﬂﬂ """""""""""""""""""" .
seneca County Railway, First Mo e.. o 500.000.00 SOD.00GO0 [
Consolidated Real Estate Company, First Mortgage. d_ 260000000 .~ " = zenminm T
—_ &0, 000 —_4000,00000 |.. .. . . _ Sa=ha
e A R S e S | $18,987,000.00 | $4,740,000.00 $23,727,00000 |
Grand: Tl s e |- 223.450,900.00 | ”$7.200,480.50 | §60,651 380,50 | i
Book value of the ahoye securities .. —e | $47,200 779 30 $7.335.625.16 $54,545,404.54 ey
rtiri[u?::::h n&rli::::;ni?nil;m:tt i;::‘d ;hnﬂﬂ?puﬂ:'sﬁunﬂ?fn.muﬂ propertiea is included in the Income Account of ihe Lehigh Valley Raliroad Co.. 1o
Statement of Other Securities Owned
Pag Varue Divipenps
Kinp
PLEDGED | Unrrepcen ToTAL mﬁ Ef:m]mET
STOCKS
Buffalo Creek Railroad Co..... i Rl iy — SR e aShtell B SO 125,000.00 2 ! 50,
Coxe Brothers & Co., Incorporated i . | b $2,910,150.00 5__ A ;f Eliigl{l]gg% Eggﬂ?gﬁ
Highland Coal Co..... 3 L Ly = R Il W el P i 120,000.00 120,000.00 19,200.00
Lehigh & Hudson River Railway Co.....____ ST ET L T By 200.300.00 209,300.00 12.558.00
Lehigh Valley Coal Co, ! i et STV T ey 946500000 | 2,020/649.94
National Storage Co__ r—m —4 @ 240000000 . A 240000000 | T
New York & Middle Coal Field Railroad & Coal Co. -1a L21632500 | . . ] 1,.216,325.00 48,653.00
Fhilsdeinpie s Elevator oo * 0 M- ——f 3 12160250 2 164,000.00 164,000.00 9 240,00
Philadelphia Harbor Transfer el L 40,000.00 40 000.00 4.000.00
Wyoming Valley Water Supply Co.._ _ St e Y e e - 1,686,900,00 1,686.900.00 118,083.00
Miscellaneous e T c 15,000.00 12,984.00 2798400 | 3074.50
Total e -l $16,006475.00 | $2,358 184,00 | $18,364,659.00 | §2.546,778.44
Bonps :
Lehigh & Hudson River Railway Co, 4% Debentyres e LA 4,000. 4,000, 1.360.00
National Storage Co,, 3% Debentures. e SN LT a  §755,000.00 5 ﬂﬂ'ﬂﬂi %5,333.33 $ﬁ’3.391.ﬁ? .
Total i $755,000.00 $34,00000 | $789.00000 |  $7.65167
OrHER Secumiries, . = R el 13200000000 |  $644,160.69 | $2.644.160.60 $47,112.63
Grand Total. e S1876147500 | $3,036,344.69 | $21.797.819.60 $2.601,542.74
Book value of the above securities. =LA /0185593 | 8281621969 | sersesorsee |
P ‘collatern i | - nsalidate et =
; E!I:ddﬂg E:nd%hhtlﬁ I;l Tﬁmﬂﬁ \r:-'l}gnﬂéli:xd ﬂg: E:']ﬂl:tl:rnlLﬂTil'ut;d :iﬁrrcrltg?ﬁ?g%uﬁﬁﬂhﬁz EII:;,‘MIFPIJE
' d leﬁd under 10-year Collaternl Tryue hg:v:ni::n:Tﬁ:::ﬂ& ufﬂﬁi,'ﬁﬁ. Jurvaey 3155
The Iﬂ::l]:tl:E:H :'rf ﬁ“ﬁtﬂ‘&ﬁ J13.480.16 Is carried on the balince sheet as follpws:
Dthﬂf__ Inmtm:ﬂll—ﬂtnﬂlu. 'nhcﬁhﬁmﬁﬁﬂ Hutﬂ,_ = —l—__ = t?q%_:ﬁ{:gﬂ:ﬁ
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LEHIGH VALLEY RAILROAD COMPANY

Table 5 EQUIPMENT (Entire System)
Year Ended December 31, 1918
: 3 1918
=
Locomorives : +997
Tractive power (pounds)..—..... ... .. =""1 - N ot A 36,620,544
Passencer Eovismenr:
Pﬂsgﬂﬂ'ﬁr R T e J bty L el i s S 281
Combined passenger and bagpage. . _ I e L AT b 48
Combined haggage and ma:]_.h__._ ..... e s s L B T Ll 25
R TR e i et e et i1 v bt e b L 186
Dining A ol ey e e | e i 12
Kitchen AT g - T i e T e ) 1
L ol A T e I el L AT d
ERghal - mm e o B S s L S EN R e T 3
e e Wy = = R g S i 135
Toral o o -= R T IR g e = = I o 694 =
Freicar Eguirment
Box A T = .3 g ]?.356
Coal AT R e T e e e SR (T £= e - el lﬂli--l'a‘-'l""II
bl R e ——= o) i e = £ P = 3,429
Flat — Sl == AT i = R N el R TF L 103
Ilé‘r?duue et % =] " e e IOV I L ety e 1 ,2?2
A EEE RN e B e L =7 e i o 4 SR T e 1 LAY i e
ﬂﬂtumﬁhlle S o e 1 T L e I = 1,753
.................................. e o AL By 493
thl e i o) | IS | b e ST e e =il 3
Gun and armor. . Hm iR i Rk T e e i A Rt 3
Set of gun and armor trucks. L =P S M | o P S A AT i e e g 1
booses e S e i e el Lt g ) M . o N e S e e s 4?‘5_
237 151 R L a e TR hﬂ
Work Egurpment -
Air-brake instruction TR, Y e 5 e ke e -1 i e el W ) 1
ﬁir.ﬂump _________ 4 e o ety ettt R L 100
Eu:r:l . I et e T M i, e et e S S T e 1
Derrick e T e z e e e P (TR T A 1 SNy 3R
Wiag Sl e e e R e N IV 30
e N e i b e o . 04
Grading iy b e e i sl L 15
Haspital S ] ST I e L e | 0 L 2
s L T I e 45
Mutqr ............. 0y T L e D= oW L e A R A : 4
Edhemll o e ettt i S L T S oot oL AT L 6
T 2 v e e U R i S _ e 2
¢ R e M L e e e = =T (i
Scale test i s Bt s S T A e At e A 4
Snow hangers._. . o e A L i oS I A Mool 17
Snow plows . .. o = Tt O R i A 10
Sp -1y e e e e e 4414ty st e b el - e bt vyt b 4
Steam shovels... ... o — WS e T o L e e 4 4
ank e bl e oL A 1
e MO o S o = T e g e = S O N =i & 38
Tunnel . e e, et 5yt o [ i T e 4
Unltgder Lo sale = " T o o O R R AT ;
" R R L i s e S — ] [ S L 7
Wotkmeits' s ST T e L AR B e e 381
Total .. T Ra= R Z VN Sl e ] I 814
*Froatine Eguresment
Lake steamiers.. ... . o . = ey 5 i dl 5
SOOM T ol ey T 2
_. ; rerrem ................._.u_..-...........-.-_-.__,.,,...........__-........._._—---..-m-m—.- ----------------------------- - -
Car fioiss. L e e, T e T e et
Cattle boats s 2 e = LV e S e N 8
Service boats e Tl SRR R L e i aeye 4
Total 4 el S S S, 307
- t include Morris Canal & B
T Thies eunlmt—-l Pacits aﬂ'}'? gL,
Equals a ¥ 30 cars per mile of ﬂrun:&ing the general average.
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L LEHIGH VALLEY RAILROAD—FEDERAL ADMINISTRATION
Mileage of Road and Track Operated, December 31, 1918
Table 1 By Corporate Ownership
Mires | Secowp | Tump | Fourts T'f“t;& ToraL
OF Track | Track | Track Smmmmu i Taacks
Roan Mnes | Mmnes | Mnes M Mires
LES
Lericn Vaciky Raisoap CoMPANY.. . R ~| 31664 | 18593 43.79 2099 | 33039 | 907.74
ControLLED BY OWNRERSHIP 0F ERTImE CAPITAL STOCK:
Lehigh Valley Railroad Company of New Jersey.... 122.99 92.15 37.85 13.07 | 287.15 | 55321
Pennsylvania and New York Canal and Railroad Company.......... 135.99 98.06 4.78 203 | 22263 | 46349
The Lehigh Valley Rail Way Company 51422 | 19682 572 ) I Ml 336.17 | 1,063.03
Lehigh-Buffalo Terminal Railway Corporation.... ... . i 68 H8 - 4.56 592
The Delaware, Susquehanna and Schuylkill Rail Road Company__ 21.11 | SR S B =, L 14.94 36.05
IZaston and Northern Railroad Company, i — B B e 2.40 18.18 .
The Schuylkill and Lehigh Valley Railroad Company_. | 4184 [ I [ - 822 50,06
5 Loyalsock Railroad Company .. A . 1 (- e e Mt 833 58.50
Montrose Railroad COMPRIEY: o A e e 27.36 oo e e 4.03 31.39
National Storage Company ool - e renp == = —| 892 892
Totsl S S e o ¥ ey 927.14 | 38771 | 5845 | 1510 | 900.35 | 2.28875 |
CﬂHWIEE.I.EI] By OwNERsHIP oF MAJoriTY oF CAPITAL STOCK AND
EASE !
Lehigh and New York Railroad Company_... — 115,37 i 38.90 154,27
Ureraten Unper Lease: '
) State Line and Sullivan Railroad Company sl wedns e - - iy B Fes 3.50 27.65
[ Hayts Corners, Ovid and Willard Railroad Company . 298 IL.. S5 20 318
New York Central Railroad Company s s il | L M _ 12.65 12.65
Raritan Terminal and Transportation Company : 59 = ik 2 01 60
Morris Canal and Banking Company ) ] 1.03 1.03
Total e i) T " 2763 | e 1748 45.11
‘ TrackAcE RicHTS :
Pennsylvania Railroad Company.woe . L Lo e T WY (S e—=— = 1.84
Peoples Railway Company e O L G e it 347 | ) ) 3 347
Delaware and Hudson Company.....__ 167 161 e 2 & 66 3.94
Erie and Wyoming Valley Railroad Company... . . B flu AV At G 88
Lehigh and New England Railroad Company.... ... . e i ™ 74 1.18
Susquehanna and New York Railroad Company.. . i A1 T &y (TRl e o S 4.00
: Lehigh and Wilkes-Barre Coal Company.... . . LU el 1.00
.a‘ Mountain Spring Water Ice Company—... ... it 4 o e R T = & e 22 B4
John C. Haddock Estate b B L AN, o Pl a0 | M : o 50
] Middle Lehigh Coal Company—__. I R - ) | i () < LR P
Central Railroad Company of New JOEREN e e S i 6.73 [ B e WIS ) I - 1338
' New York, Ontario and Western Railroad Company.._.__ ., 1 L O, CSPTEESE, | ) e 10
' Western New York and Pennsylvania Railway Company....... . g SV AL i TS 3
3 Etie Railvond' Company. e et el b b i T S B . 1.52 1;52
New York Central Railroad RIDRy. o I e 353?_ 1429 39.64
Total 49.36 22.55 - 314 75.05
|_ Grand Total ... e ] 1.436.14 507.19 102.24 4509 | 1,290.26 | 3.470.92
' MiLeAce by STATES;
Pennsylvania __ - i i 646.82 | 286,55 48.57 3202 | 599,10 | 1.613.06
| New Yorle — ... 659.04 | 21179 15.82 Jos.41 | 1,282.06
: New Jersey . fa : 13028 | 9885 | 3785 | 1307 | 29575 | 575.80
Total : i | 143614 | 59719 | 10224 45.09 {1,200.26 | 3,470.92

17




B VAN o S ST S Y SZILPBR96S |~ Ly I T S W R e
Efmlﬁ%“ Bl s ex? |--|||H, _m_,"__.hmw_lhmm. e Im._“.._wm._.h.__m.....vﬁw ................. moou] o mﬂ__u.:u.uﬁu.n— [EI0 L
. 5 NN.E.N._W. o H..l....:|. = Euw#hﬂﬂm PRy M. :—...T-E__H-..EN .................................... mH."HH.H L-...u__ﬁu-ﬁ.H #ﬂ_.ﬂ.ﬁ.
IS SI9IeE _ HESE £SE = SSLEL'SE L e e T 4 3
12 ShL Ok === Yy, | ‘ b ZHO'0RS ——— g o T L e m..::.u.m juawdmba jo aapg
AWOIN] WO¥d SNOLIOINAE(]
_1Lss0'zz'es ¥ _Jmhﬁﬁm.mmm.__..:m cO'ES8BEL LS R L o e e el
LﬂpHﬂrT.Hﬂ.—.ﬁ E.N.—HQFE T z h PP Ty (L R T B A e oo U.EE.U_.—H hﬂ._“._.u.- .ﬂu.ﬂ_
e = | P IR Zel o =1 = |WWI_.M,W.M..WWEI ”Eu ..“.mﬂ:hnuum _“_uﬁ_.:_m:nﬂErm .“_..“..Enunh
~1 I T mw.qwm._%m ........... == M._mmmwﬁm —— ghgppnny 2| R e e mﬂmsﬁ_ﬂ:_ uas Appoey juiof
LOe el BLSISES] e S N S Ly iy ba
099£8'¢67% et et LR PEGET 668 PLIOT BRI Suioy T:uE&: JO JAH
FERO0ON] HIHL()
EIBIES | —— 1 |msemm | Voo |0 e s
§0226 645 -1 s e e = =] e Mﬂ.ﬁﬂmﬁ,ﬁﬁ e zr— £O'19E'9/8° 1S ] £ TR slengooyy XEL, B30
0502 Erm S T sg625z [T | 8sweie e h BN ke PR Seaer ayquodjoaup)
SULIL6L ) I e e T OEFSGESGT T SULEC FLE'] - ; S[ENJI20E XE] fem[iey
mw.ﬂﬂm.ﬁﬁaﬁw 3 S = Hﬂ.nﬁ._mﬁw..—ﬁﬁ ST [ L ﬂt.ﬂ.ﬂh.ﬁ.ﬁﬂ_ﬁ ....................... NHHEFEE” u_..w.m.—...r.r...ﬁ.u..mD _HHE
........ SF6SB6ISSIS g B6'SOL'9Z8'Tks | £8 EPSQUGPELSS |ttt sasuaday Sunesadg IB0L,
—] m.ﬂ..—“mm..ﬁ .............. MN.EH.H.N S TR e mh..m_vmnﬁﬁ ................. .hUl..-—..—.-.v—.Em..ﬂb..:m hﬂ..m ﬁﬂm.ﬂ.ﬁhhnnﬂh.ﬁh‘w_—
=i 68°90b°2h - GO0 IbTT " 18 E62°6811 e s (UL BTt e SosUDdXD [BIDUIL
€8'566 91 I g T ¥ 7L 1 ) "I 3N SORIRFEL. ) e o e suoyetado snoauefpaasIy
E.Er_vm.m P R I T e N. m.—...T-ﬁJ.m..Eh H .Eq.‘ﬁ_.ﬂ.“m ............... m_.HHn_— hn—..—..ﬂbu.lﬁb_.ﬂ:u..ﬂﬂu _._..n-_.u..ﬂ.t HF_.HhrH__
. 8 POL 0 Y EF SOFILEPEEE S LL 69860008 TR e S Ry e [fe1—sasuadxs ucijejrodsues] ™
R T s s 2 65 FOEEI0'] I 9L 186'FS9 S b A s SR AL ER T S R sasuadxa ogesy o
ELOFIPO0 £ 61 8L 609'666'6 9z LS0SE FO0LL o AN ATV e wewdimba jo JosueunuEpy
A U 01 9099 £SLCS 4} EAOBILE -t FMPNOS pue LfeM Jo ddueuauiely
. ! 1.3 H. s SEASNAIXF ONLLYHIA()
orezegezls | ROT 66'SPP'8SE'ESS | 001 I R S I e R b Muassy Junessdg (wog,
S9'E09°88 £ E6'ELS'B0F'] Z 88 LLL'L6K' LI, gt s et e el LR O AMUIAL [equspiou]
6L TL99Tk & 95 ce0 0Ll ! TR R TR PN ey S| dMEM—OnuUIALI uonelsOdsURL]
15921°EkL £ LLVEL18S'] b BC 1S3 FEL s e s S R R A ANUIARI UoHEIOdSURY JIIQ)
QLR ELE & BPO61°LL6 A FEPOROGETE. - [T e oLonTTteTeent MUDAYL sEaIdXY
1£'762°95% _ 6Ie9T8lc | — 8FLIB 191 B O R S S S MUIA Jrefy
B = | EOSPO6EE’] 6 89686 +68 01 1E°SE6¥E2 9 S D A T N R HU2AdL J1aFuasse
s Z6'EL0°05h0 £ R0"9SE S04 g i MGESSSEGE - ||| o oCma e CLL... TANUdAML JYTRI3 ISTPUBLDIGY
64092 269 b 8 1££002°2 g LZe66268C |11t onudAsl jgSiay [eod Shounwngig
PO'OFR'C20°cS bE O8'pob I02'B1S | 2¢€ QOB RZDIRYY, 7 s fa e e UL JYSRIY (80D NREIPUY
SAOANIATY ONILVHAA(
= =k { v6 25k 1 A e R LLLLE T oY UELYHHI) AVOY 40 SHIJY A0vEEAY
SENNINTY SEANIATY
HSVEUEA(] ASVIHIN] ONILVEIA() 2161 ONILVER() 40 8161
40 EDYINIIEIJ FOVLINIONEJ
Z qeL

8161 ‘1€ I9qWada(] papuy Jea g Y3 l04
LNHNALVLS AWOONI
NOLLVALSININGY TVIEaFd—AVOoNTIVH AATIVA HOIHAT



ISEEL'681' 13

96 EIS LIS

(e

WEPLOVERS | EVSTOOPELSS | 9LBHS6IS SHEIL'EES 068 | 9£'186'P50% IS0SZP00'LIS | OT'00'BIS 28 " [el0],
| SL¥SZESE BE'SBLIPE'S | Op's6bE L8'BET'66 PFLITOT b 1S8608' 10°20¢ 9% SIWHOILT | OF666'£08 — Jaquiaday
c0'86F' TH6 6 VLR ZLO'S BETS0'Z I 265 ZL1 LLBN'BI S6LPECES'E | BEOSLPE WEIGOE'T | ZacHZ'GeR T laquiason
82 652066 ISZL108'S | SZ208E EL80E" 201 96 129°F1 Ol'ZzZviLe | obs0s' v OZ60E'E09'l | 86651'Fe8 ~ 43qo0
L#'00%'008" | BOVOR'IOI'S | 22122 S5991°[3 IUEL9°FI EESOC0SE | 007986 DEBOO9ZLT | 90624 68 quandag
S6'0E8'LSL'T ISPPIP6ES | PO 26 068°24 SEO00E1 O1%6FPZ | SLvrEEs OUBIO0EG'T | $OpORI0LL ——— ndny
69°S86'948'[ IUBLFES8Y | #HSZ8 el'eLL's BG'81E 91 cl'SE9208'E | ¥Z69LZF 0L255°06F'T | 68 HOEDIZ i An[
£9560028 « | 00041290 | 88950 10P91'E£1 FO'868' 12 LL9SY'ESo's | 6642199 62 185°066'] FLL09°202 = aun|
£1'992°99¢1 LOBLZESEE | ZI'L6S £8'P6.'08 E9IFS Sl 1L62v66l'2 | 1£926'00 0FZRL'T80']1 L0 102'C8¢ - £
££°065 004 FEOE0'000'F | #1868 BL'0EL Y6 BOE6FE 862041922 | $9°689'/9 SPEB6E60'L | CL'820'R9Y = [ady
£0'S05'98, GULOF'EBE'E | URLR0'] 65 9ES 48 PRESET1 SOSESUOEE | CLogee 19°EPE'SE0'] IUSH FLE Yasepy
BOVBIYIE  » | LPELS2IOE 06'SE2'1 6 €12 56 SEFS0CI 8CBOS 191 | cZe19' s 4064 €38 S£ LS 66€ Adeniga,g
HOPLSECES « | SCOOGIONS | 20FCY'S BOSEES8S 85'629'21$ SCLPOOEETS | 9ZPSI'1LS Ly'Z50 €663 ££/68928¢ | fienue[
SNOLLYYRd() SHSNAAX] e ) di .
AVATIVY oNmvEzdQ [0 ..m.._ Ve [BiaUan suonesadp uonelGdsues | e, EE__.w.mnwm _uh”,:h__ﬂ““um.mm SHINOJY
N A A souvisiney | Soisiiteg
SHSNHdXH DNILVAEJO AVMITIVH
6069L°98S'S98 | SSLLI'L6K'TS | cccas'tie'1s | zesireeots PIFPO9'0SE'IS | 88'L98'1914 IESECPEC'OS | 96'68S'SS1'628 | srecesirpms |——— eog, =
ETEROFORS | #HST00F 0Z ££9'691 50788 001 | 25°4LZ'so1 06 0F9 C1 8E FE0'2IE VESBZE06'T | $29LZ0RE'T JaquIadagg
POZLEFING | ZI'H00'6Z] £5799¢° 5] BU'Z6F L6 1E°ELT#O1 01959°¢] 15°090°22p BEESIOE | 11107202 | saquasop
62 2252629 LE°LEF L1 69EZL0LL EESBLB6 S1°506'LF1 6£°600'F1 GYELH 19 OL'L6E' Zh6'E LeleL'eet’s | 130320
6V 0L8°L0v9 | 26180411 ELBEE WL £9'956'L6 L6 891 eT L6101 LTHPE'1ED STLESSER'T | V992 0LE'Z daquiidag
OF'SL6'IS0L | 95°850'FR] EL19Z 8FE GE0ST 801 £0°786 2] 0L ZITE F6'#9P 296 Gl'ceh988z | 16268005z |— — sy
O8'E9F0EL'0 DE'061'EE] P 218 L2 S A 4856 08 S6'220'81 6EBI9'6S 8LSL6226'C SOHELYE | —— 4Amf
£9H09°158'S 10°1£€ 8E1 £P6RS 941 0024896 98'966'£8 k198 £1 20'986'68S LHLINT | 90T | — — aunf
OUSPS'6FFS | ZIEL0°LEL 6900 ZS 1 68 ECL 8 Z1'189'£01 OF 605°E1 FI0IZ'S6N IFLPO00SC | £8966%561 |———— &
L12900LF | Gh6El'Tel AL g 014y 2L 06904 +8 LEL8S'E] 15°696'69¢ WEIOEB0E | L£°492°208'1 Hdy
CIZL66ELY | SHZ66'66 £5°829'IZ1 8628964 EE'E20'E6 06625 °E1 ¥ 168 LBOCLESIZ | EOTSLRRLT [ yoreyy
6E6BBUSTE | $S0L0°BL FE6EG'90 S1'Seg L0 92 $89'S8 0ZLPL el A4 CCSTUB0C] | L6TSLE8ET |- frenigag
LY'BBR'SOI'ES | ZCERI'ERIS 69BIShLS 64'BIG LS SHE0E'65S L39EL0TS creezvess EVEISSLTIS | 00'84F'ose 1 | dsenuef
Mﬂﬂﬁ% uopeisodsuesy | UEL Sk 2 Y W Siaaq "
AVAVIIVY ImpRg C 1D ;hﬂaﬁm& *d e L g sstpuenosapy | YUSR44 [RO) SHLNOJ{
ELATIG = : b . jos
SHANTATY DNILVITJO AVMITIVI
BIGT ‘I€ I2quiadag popuy Jeax 3 10} ‘stiuop £Aq ‘sasuadxy oue sanuaady Sunesadq E 3[qel

NOILVALSININGV TVIEddd—ay OA'IIVE AT VA HOHIHAT

BIGT




1918

LEHIGH VALLEY RAILROAD—FEDERAL ADMINISTRATION

-
E)
]

Table 4 General Operating Results for the Years Ended December 31, 1918 and 1917
1918 1917 INCREASE Decrease | Per CenT
Tratw awp Locomorive Mrieace :
Revenue freight train miles ..o G ] ; 7,583,231 8,448 887 e e = 865,636 1025
Revenue passenger train miles, ... . . 2,853,756 3866365 | il 1,012,609 26.19
Revenue milk and express train miles....... 1,104,213 1,079,380 5 L R, . WL o N 2.30 |
Revenue mixed train miles...ooo R 71,610 118,152 53,458 L i 45.25
Revenue special train miles..___ ... 4.024 3.882 1§ || e e T I J.66
Total revenue service train miles..._.. i 11,716,834 13516566 |- A 1,799,852 13.32
Helping and light freight locomotive miles.. ; 2,362,360 2365942 Lo 3,582 0.15
Helping and light passenger locomotive miles. .. 381,478 479,513 |-—. ; 08,035 20.45
Helping and light mixed locomotive miles.. 8173 1,921 6,252 = 325.46 Ii
Helping and light special locomotive miles . 2 426 158 268 4 169.62
Total revenue service locomotive miles, excluding
switching . ot iaistl 14,469,271 16:308.200 b 1,864,929 11.58
Switching locomotive miles ... ... . 6,331,386 5,854,782 e T N S i 814 |
Total revenue service locomtive miles.. 20,800,657 22218982 ... S 1,418,325 6.38
Non-revenue service locomative miles__.__ 797,570 576,629 2009041 | o == 38.32
Per cent of helping and light mileage to revenue train
nifleage’ ... b ' 23.49 21,07 i I el 1.49
Car MiLEAGE
Freight car miles—loaded ... ... ... i 216,437 B11 2280994722 | oo - 12,556,911 548
Freight car miles—empty . oo 08,973,507 962007200 | 2740787 | e 2ok
Freight car miles—caboose . . 8,028,521 8346448 | b 317,927 3.81
Total freight car miles ..o 4 323,439,839 333,572,890 10,133,051 3.4
Average number of loaded freight cars per train mile... 27.91 26.73 ) R e 4.41
Average number of empty freight cars per train mile.__ 12.76 11.23 1.53 13.62
Average number of all freight cars per train mile_____ 41.71 38.94 ) e S R 7.11
Per cent of loaded car mileage to total car mileage.___ ' 6692 | 68.63 |. 1.73 2.52
Per cent of empty car mileage to total car mileage...... 30.60 28.83 | T SR ) ) 6.07
Per cent of caboose car mileage to total car mileage. 2.48 I — e L 02 01
Passenger car miles—including Pullman...____ 14,475,972 17184369 Lo X 2,708,397 15.76
Baggage, dining, mail, express and milk car miles..____ 13,474,258 770208 | 2,301,946 14.59
Total passenger car miles._____ . . 8 27,950,230 e L o R R 5,010,343 1520
Average number of passenger cars per train mile. I 6.77 6.51 g T S T 4.00
Special revenue service car miles 22,027 19,525 SN e s - 12.81.
Non-revenue service car miles.......... - 2,055,153 2,168,993 | 113,840 525
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Table 5
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LEHIGH VALLEY RAILROAD—FEDERAL ADMINISTRATION

1918

Average miles of road operated. ... .

Freicut Trarric .
Tons of revenue freight carried...... . ... .. I
Tons of company freight carried ...
Taons of all freight carried. —
Tons of revenue coal carried one mile =
Tons of revenue merchandise carried one mile._._.
Tons of company freight carried one mile_......
Tons of all freight carried one milec g
Tons of revenue freight carried one mile per mile|
of road
Average distance revenue freight carried—in miles
Revenue from freight....
Average revenue per tons carried i
Average revenue per ton per mile—in cents____
Freight revenue per mile of road operated___.__._
Freight revenue per revenue freight train mile.___
Tons of revenue freight carried per revenue freight
train mile ... e Y]
Tons of all freight carried per revenie freight train
mile .. o )
Tons of all freight -:arruad per revenue service loco-
motive mile; excluding switching miles.— ...
Average number of tons of all freight in each loaded
7 T I it

R LI DB B @ it b e 00 PR 0 0 ARl § o i B

RS g T S 0S8 S e e S

[T P n

TR e S —

Passencer TrAFFIC

Revenue passengers carried
Revenue passengers carried one mile
Revenue passengers carried one mile per mile of ruad
Average distance carried—in miles .-
Revenue from passengers i -
Average revenue per passenger—in cents
Average revenue per passenger per mile—in cents._
Average revenue from passengers per passenger train
mile (excluding milk and express)
Passenger service train revenue ... e
Passenger service train revenue per mile of rl:ra.d .......
Passenger service train revenue per train mile (in-
cluding milk and express)
Average revenue passengers per car mile
Avnrnge revenue passeéngers per train mile ( mclud'
g T N . L) e W

ReveNves aAnp Expexses

e

Freight and passenger revenue o s
Freight and passenger revenue per mile of ruad .......
Total operating revenues .. - B A
Total operating revenues per mile of road_...__ e
Operating expenses e e )

Ratio of operating expenses to operating revenues..
Operating expenses per mile of road..._._.

Net operating revenue
Net operating revenue per mile of roadu .. =

1917

General Traffic Results for the Years Ended December 31, 1918 and 1917

- Per CeEnT

| Increase | DEecrEASE
144120 144294 | | 1.74 1
37,250,739 35,206,643 1,954,09 |. N 5.54
3,105,031 33560 — 240,580 7.19
40,355,770 38,642,254 1 ?13 516 b 4.43
2,886,241,385 | 2.850,619,367 35,622,018 > 1.25
4,032,808,586 | 3,579,816, 362 452,992,224 12.65
217,831,157 232,415,577 i d 14,584,420 6.28
7.136,881,128 | 6,662 851,306 474,029,822 R 7.11
4,800,895 4,456,482 344413 | . 7.73
185.74 182.18 I [T - 1.95
$33,273,923.13 | $43,107,782.38 | $10,166,14075 | 23.58
$1.43-014 $1.22-130 $0.20-884 | 17.10
J70 670 i 7 1) A = 14.93
$36,964.98 $29,874.97 $7,000,01 | 23,73
$6.86-976 $5.03-182 $1.83.704 .. 36.53
892.22 750.60 ¢ 51 A S - 18.87
920.31 777.73 72| P N 18.33
704.85 600,32 05.53 i 15.68
32.97 2910 SR 0 0 Nl 13.30
7,629,888 7.136,491 403,397 i 6.9
270,388.327 243,024,392 26463935 | 2 o 10.85
187,613 169,047 R e S e 10.98
3544 34.18 o e 3.69
$6,234,93531 | $480408068 | $1,33994563 | 2737
81.717 fR.501 13.126 .y 10.14
2,306 2 007 299 — 14.90
$2.06-089 £1.22-850 $0.83-239 | . . = 67.76
$8,840,882.85 | ®5081411.36 | $1,850,471.49 S 26.63
$6,134.39 $4,838.32 $1,29607 | ... 26,79
$2.14-087 $1.37-866 ) B 55.29
19 14 30 L T S 3571
80 &1 v 24 R 45.90
$59,508,858.44 | $48,002,772.06 | $11,506,086.38 | 2397
$£41,291.19 $33,267.34 $8,023.85 24,12
865 586,760.00 | $53,358445.00 | £12,228323.10 A 22.92
$45,508.43 $36,978.98 $8.529.45 A 23.07
$57,346.02543 | $41,826,165.98 | §15519.85945 | ... ... 711
87.45%% 78.39%: 8l R S — 11.56
£39.790.46 $28,986.77 $l'ﬂ B803.69 37.27
$8,240.743.66 | $11,532,280.01 = $3,291,536.35 28.54
$5,717.97 vy [ (RS B $2274.24 28 45
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LEHIGH VALLEY RAILROAD—FEDERAL ADMINISTRATION

Table 6 Classification of Tonnage for the Years Ended December 31, 1918 and 1917
' 1918 1917
Coaonrry Toxs Per CeENT Toxs P Cent
PRODUCTS OF AGRICULTURE
Grain s e T e = 848,880 2.29 1,621,611 4.59
Blour ool R s = e 960,579 2.59 811,140 2.30
Other mill products. 284,406 76 216.516 61
Hay ==L P el 213,216 57 216,080 61
Tobacco (unmanufactured) e B L 15,558 02 9,169 | 03
Cotton (unmanufactured)... . - _ 42981 12 28,943 08
Fruits and vegetables.. .. .. . . SRS o g AL bt i B . 264,626 71 176,318 0
Other aatieniticallproduets. .. . oo 135.201 36 107,046 30
Probucts oF ANIMALS:
Live stock. . . ot T L W W ST T A1 57,964 16 102,710 29
Dresséed meats...___ .~ . B S - 361,861 97 197,013 .36
Other packing-house produets...... .. . ... .. . .. . | 56.675 | 15 76,449 22
| Poultry, game and fish... ey 29,960 | .08 23,991 07
» Woal TR L BN e, id 15,891 04 12,630 04
! Hides and Teather..cooe 200 .o o & 2 34,609 15 64,999 18
F_E' Other produets of animals... .. .. | 140,940 38 117,520 33
Pronvers or Mings:
\ Oves woui L T T S N Y 6.36 1,792,609 5.08
' Stone, sand and other like articles. .. 1,508.308 4.05 1,729,730 4.90
Anthracite coal (net tons) . ... i 15,522 953 41.67 14,916,894 42.26
Bituminous coal and coke . b e 4,726.049 12,69 3,784,672 10,72
Propucrs or Forest: :
BRI Ll L el = = (49,001 1.74 548,061 1.55
it T e e 14,371 04 16,613 05
Other products of the forest. . = 2299076 80 247 510 70
MaNUFACTURES :
Petroleum and other oils...._... . e ] i 384,249 1.57 525022 1.49
Sugar LT T RIS TS T e 171,530 A6 135:355 a2
Iron—pig and bloom._< Rl 551,724 148 548.147 1.55
| Tron and steel rails. . - s i 386,982 1.04 514,262 1.46
: Castings and machinery.__ ., S e r 296,404 80 201156 83
Bar and sheet metal ke SO - 398,874 1.07 360,238 1.02
Cement, brick and lime LEL 985,316 2.64 lﬂl'ﬂﬁai 3.66
Agricultural implements 0 _ 26,364 07 23,880 07
Wagons, carriages, tools, ete....... ... i 85,050 23 73.825 21
Wines, liquors and beers.._ . . > - Eoeoy 58,781 16 65,943 19
Household goods and furniture.... ... ... 30,939 .08 31124 09
Copper and lead—pig._._ .. e o 536,750 1.44 432I5|5-E 1.37
Salt oo P ’ 315,231 85 305,544 87
MiSCELLANEOUS ... - S hiiel Yo — *;I 4,250,362 1141 - 3.779.493 10,70
| Total revenue tonnage__ e et . 37,250,739 100.00 35,296,643 100,00
22
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