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SIXTY FIRST ANNUAL REPORT

PHILADELPHIA, August 3, 1915.

To the Stockholders of the

Lenica VaLLey Rainroan CoMpany.

The Board of Directors herewith submit the annual report of the business and con-
dition of your Company for the fiscal year ended June 30, 1915,

MILEAGE

The first track mileage owned or controlled and operated by the Lehigh Valley Railroad
Company, the main line of which is double track, extending from Jersey City, N. ]., to
Buffalo and Suspension Bridge, N. Y., is as follows:—

MiLss

Lehigh Valley IRRailroad COMPRUTG. « v 6 = o i o o o s @ 5 5 B o e A 316.88
Controlled by ownership of entire capitalstock . . . . . . . . . . . . . . . . . . . .. 038.67
Controlled by ownership of majority of capital stock and lﬁﬂ.&.[. T o e A 115.37
Operated under lease. . . . . . . . . A el s 27.93

Total mileage operated (owned or controlled) . . . . . . . . . T Ty e 1,308.65
Trackage rights over railroads owned by othercompamies . . . . . . . . . . . . . . .. 43.71

Tata] B A A e I, o Ly e e et ety [,442.30 I

- — F R e = —— e

In addition to the above there are 594.86 miles, or 41.24 per cent., of second track,
99.51 miles of third track, 44.84 miles of fourth track and 1,215.76 miles of yvard tracks
and sidings, a total of 3,397.33 miles of track in operation at the close of the year,
A detailed statement of track mileage is shown on pages 47 to 49, The average number
of miles of railway operated for the year was 1443.52, upon which the mileage statistics
in certain tables submitted in this report are based.

The total decrease of 1.38 track miles compared with the preceding year is due, in the
main, to the deduction of 1.07 miles of trackage rights, the use of which was discontinued r

during the year.
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1915

OPERATING REVENUES AND EXPENSES

The following statement sets forth the total
from operation for the fiscal vyear,

The complete

preceding  fiscal year:

revenues and expenses and net revenue

compared with similar figures for the fiscal year 1914,

hence those figures will in
items published in last vyear's annual
Outside Operations which represent the o
revenue from which is now included in
Expenses. Similar explanation applies with respect to the classific
the balance sheet which has been changed

vears so as to conform with the accounting requirements of

report.

expenses and

OPERATING REVENUES

income  account appears on page 24,

The Interstate Commerce Commission
classification of operating revenues,
been necessary, for the purpose of a

having ordered certain further changes in the
income, effective July 1, 1914 it has
proper comparison, to re-state the figures for the
many cases be at variance with similar

The principal change is the elimination of

perations of certain of our water lines, gte.,
Operating Revenues and the expenses in Operating
ation of wvarious items on
from the balance sheet published
the Commission.

the

in previous

From 1815 1914 INcREASE Drcrease
Coal freight. . . ., . . $10,105,755 50 | $18,528,246 44 $667,500 ob
Merchandise freight . 10,005,501 45 | 15,541,888 go 463,015 zg v e iR s
Pwi?m:gcr- 4,043,799 00 | 4,705,147 44 SRRRIRE G $751,348 44
Mail . . 105,124 81 195,052 8% 71 04 I i 5% 5
Express o B L LG 440,622 82 443,971 78 5,051 07 S
Other transportation ., 2,022,230 &% 2,003,050 o4 e 41,419 19
Incidental 613,027 50 602,602 34 11,335 25 (L
Total operating revenues . $42,525,062 02 | §42,170,646 78 $355:315 24
OreraTiNG EXPENSES
1915 1014 INCREASK DEchrass
Mufntanancﬂ of way and structures $4,483,024 72 | 84,674,725 3 S R R $190,800 63
Maintenance of efuipment | 8,207,491 18 7,660,703 o3 53608 23 | w o aw o
Traffic eXpenses . G 050,830 o8 1,040,504 15 e, 80,704 of
Transportation Cxpenses . 15:302,186 83 | 15,804,058 77 o L= 421,871 04
General expenses, | ; 013,054 73 808,733 86 15,220 8%
= e TS | o
Total operating éxpenses | $20.047,387 354 | $30,087,005 20 $140,517 66
Ner Orerating Revesug $12,578,574 48 $405,832 0o

Ratio of operating expenses to operating
revegues . . , . . . .

L]

70.42 9,

$12,082,741 58

o

71.35 %
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Lehigh Valley Railroad Company

OPERATING REVENUES

COAL FREIGHT

The revenue derived from the transportation of coal and coke amounted to
$19,195,755.50, an increase of $667,509.06, or 3.60 per cent., as compared with the
preceding twelve months.

The per::enhgv of coal freight revenue to total operating revenues was 45.14 per
cent,, an increase of 1.20 per cent.

The coal and coke transported, excluding the Company's supply coal, was 16,804 93()
tons, an increase of 429,982 tons, or 2.61 per cent.

This class of tonnage was 55.82 per cent. of the total tonnage hauled during the
year, an increase of .52 per cent.

MERCHANDISE FREIGHT

The transportation of merchandise freight produced a revenue of $16,005,501.45,
an increase of $463,615.55, or 2.98 per cent., as compared with the preceding year,

The revenue derived from the transportation of merchandise frmght was 37.64 per
cent. of Lh-:} total operating revenues, an increase of .79 per cent,

The tonnage moved, excluding Company's material, was 13,373,771 tons, an increase
of 49 per cent.

GENERAL FREIGHT

The total revenue derived from both coal and merchandise freight was $35,201.256. 05,
an increase.of §1,131,124.61, or 3.32 per cent., as compared with the preceding twelve months.

The entire freight traffic amounted to 30,268,701 tons, an increase of 405,421 tons,
or 1.66 per cent.

The number of tons carried one mile was 5,326,328,902, an increase of 140,128,336
ton miles, or 2.70 per cent.

The average haul was 175.97 miles, an increase of 1.78 miles, or 1.02 per cent.

The average revenue per ton was 116.30 cents, as compared with 114.43 cents last
year, an increase of 1.87 cents, or 1.63 per cent.

Company’s freight, not included in the above, amounted to 3,073,660 tons, a decrease
of 62,005 tons, or 1.98 per cent.
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The total freight train mileage was 8,580,867 miles, an increase of 244,295 miles, or
2.93 per cent,

The revenue received per freight train mile was $4.10, an increase of $0.01, or .24
per cent,

The average trainload of revenue freight was 620.72 tons, a decrease of 1.38 tons,

or .22 per cent. Including Company's freight, the average trainload was 643.62 tons, a
decrease of 1.57 tons, or .24 per cent.

PASSENGER

The earnings received from passenger traffic amounted to $4,043,799.00, a decrease
of $751,348.44, or 15,67 per cent., compared with the preceding year,

The total number of passengers carried was 5,206,972, a decrease of 522,070, or
0.11 per cent.

The number of passengers carried one mile decreased 49,671,062, or 18.72 per cent.

The average revenue per passenger was 77.66 cents, a decrease of' 6.04 cents, or 7.22
per cent,

The average revenue per passenger per mile was 1.875 cents, an increase of .068 cent,
or 3.76 per cent.

The average distance traveled by each passenger was 41.42 miles, a decrease of 4.80
miles, or 10.56 per cent.

Passenger train mileage was 4,170,202, a decrease of 225,157 miles, or 5.12 per cent.,
as compared with a decrease in this revenue of 15.67 per cent,

The average revenue from passengers per passenger train mile was 96,97 cents, a
decrease of 12.13 cents, or 11.12 per cent.

MAIL

The sum of $195,124.81 was received from the Federal Government for the transpor-
tation of United States mail, an increase of $71.94.

EXPRESS
The revenue from this class of business amounted to $449,622.82, an increase of $5,651.07.
OTHER TRANSPORTATION

The earnings derived from transportation other than shown under the preceding
headings were $2,022,230.85, a decrease of $41,419.19.

INCIDENTAL

Incidental revenue amounted to $613,927.59, an increase of $11,235.25.
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OPERATING EXPENSES

MAINTENANCE OF WAY AND STRUCTURES

The sum of $4,483,024.72 was expended for the maintenance of way and structures,
a decrease of $190,800.65, or 4.08 per cent., as compared with the preceding year.

A new four-track steel bridge was constructed during the year toreplace a double-
track steel bridge. Three overhead steel street bridges were raised, in connection with
Buffalo Terminal improvements, and additional spans with solid floors were erected. Omne
steel bridge was built in connection with new track construction. Sixteen steel bridges and
eleven concrete-steel bridges were placed in the track, replacing light iron or wooden
bridges. Three iron and eight wooden bridges were replaced by pipe culverts, and four
iron and two wooden bridges were abandoned and the openings filled. One arch culvert
was filled and abandoned and four wooden trestles were substantially shortened by filling,

5535 tons of 110-pound rail, 30,549 fons of 100-pound rail and 45 tons of 90-pound
rail, together with necessary frogs, switches, etc., were placed in the track.

1,118,810 tie plates and 193,934 anti-rail creepers were used.

1,001,577 cross ties, 2,842,100 feet B. M. switch ties, 637,471 feet B. M. bridge ties
and lumber amounting to 3,511,267 feet B. M. were used.

647,081 of the cross ties, 2,495,412 feet B. M. of switch ties and 396,560 feet B. M.
of bridge ties were treated with creosote.

65,612 cubic yards of crushed stone were used in ballasting track. 18,197 feet of
drain tile were placed in the roadbed.

334,93 miles of copper and 54.50 miles of iron wire were used in extending and
renewing the telephone, telegraph and signal wires on the system.

MAINTENANCE OF EQUIPMENT

&

The expenditures for the maintenance of equipment amounted to $8,207,491.18,
an increase of $537,698.13, or 7.01 per cent, as compared with the preceding twelve
months. Included therein is a charge of $1,426,831.06 for the depreciation of equip-
ment, as required by the accounting rules of the Interstate Commerce Commission.

Ten worn-out locomotives, one passenger car, three express cars, two fruit ecars,
572 freight equipment cars and thirteen road service cars were condemned and either

sold or destroyed during the year and their value written off the books by appropriate

charges through operating expenses.
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Four passenger cars, five express cars, four fruit cars and one combined baggage and
mail car were converted into workmen's cars. Eighteen produce cars were converted into
ice cars and fifty freight equipment cars were transferred to road service.

Twenty-eight locomotives have been equipped with additional air pumps and one hun-

dred and fifty-nine with bull's-eye lubricators, to meet the requirements of the Interstate
Commerce Commission,

Fifty-six locomotives had new fire hoxes applied, one hundred and fifteen were equipped
with new cylinders and nine with new hoilers.

275 passenger equipment cars were painted and varnished and thirteen equipped with

electric lighting apparatus. Three dining cars and five milk cars were equipped with steel
underframes.

Steel underframes were applied to 2,286 wooden freight and coal cars, making a total
of 14,658 cars so equipped during the last seven years., Five eight-wheel cabooses were
equipped with steel underframes. 12,855 freight equipment cars, one passenger equipment

car and thirty-six road service cars were equipped with safety appliances to conform to the
requirements of the Interstate Commerce Commission.

The total number of locomotives on hand at the close of the vear was 945, with a
tractive power of 30,234,824 pounds. The total number of freight equipment cars was

45,459, with a capacity of 1,693,578 tons.
TRAFFIC EXPENSES
The expenditures under this heading amounted to $959,830.08, a decrease of

$80,764.07, as compared with the preceding twelve months.

TRANSPORTATION EXPENSES

The cost of conducting transportation was $15,382,186.83, a decrease of $421,871.94,

or 2.67 per cent., as compared with the preceding year, notwithstanding an increase of
.84 per cent, in the total operating revenues.

The ratio of transportation expenses to total operating revenues was 306.17 per
cent., a decrease of 1.31 per cent. -as compared with the preceding vyear.

GENERAL EXPENSES

This class of expenses amounted to $913,954.73, or 2.15 per cent. of the total
operating revenues,

TAXES

The taxes accrued on your property, capital and business during the year amounted
to $1,797,379.16, an increase of $36,967.58 over the preceding year.
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ADDITIONS AND BETTERMENTS

The sum of $2,974,042.42 was expended during the year for the acquisition of
new property and for the improvement and development of existing property, which
amount has been charged to Additions and Betterments, as required by the Interstate
Commerce Commission. A classified statement of these expenditures appears on page
44, OSpecific mention 1s made of the more important expenditures, viz.:

The new equipment purchased and added to the property during the year is as
follows: Three passenger locomotives, five switching locomotives, two locomotive tenders,
thirty steel passenger coaches, ten steel smoking cars, twenty-five steel baggage cars,
two 150-ton steam derricks, two Russell snow plows, one caboose, one motor inspection
car and one tank car. A portion of this equipment is covered by the Equipment Trust
referred to in full under the heading ‘‘Financial.”

In addition to the foregoing, orders have been placed for ten Pacific type passenger
locomotives, five switching locomotives, three locomotive tenders and twenty steel-under-

frame milk cars.

During the past fiscal year, fifty-three heavy Consolidation type freight locomotives were
rebuilt and equipped with superheaters, new cylinders and Walschaert walve pears.
These changes have resulted in a reduced fuel consumption as well as increased efficiency
of operation due to the better sustained steaming qualities of the engines.

Work in connection with the new passenger and freight terminals at Buffalo is
progressing favorably. The plans for the buildings were approved, contracts awarded
and work commenced on April 14, 1915, It 1s expected that the freight terminal will
be completed and ready for use by November next and the passenger terminal at a

later date.

A new open pier 1,060 feet in length and 76 feet in width, equipped with modern
ore handling machinery together with necessary yard tracks, is being constructed at
tidewater near Constable Hook and, when completed, will accommodate steamships of
35.-foot draft. The furnaces in the Lehigh Valley region will utilize these facilities for
the handling of foreign ores. It is expected that this improvement will be completed

early in the spring of 1916.

During the year considerable improvements and additions have been made to the
pier stations'in the City of New York. A long term lease was concluded with the City
for the wharf property on the North River at the foot of Rector Street and your
Company is now constructing thereon a new pier 730 feet long and 75 feet wide, with
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suitable bulkheads on each side, which will be ready for operation about January 1,
1916. This will enable your Company to dispense with the station facilities at Pier 2,
which are no longer adequate. The substructure of the new pier will be of concrete
above the low-water line and the supersiructure will be of steel, the pier section of
which will be one-story and the bulkhead section two-stories. Pier 44, East River,
located between Gouverneur and Jackson Streets, has also been acquired under a long
term lease from the City and will be equipped with a two-story steel shed, primarily
intended for the handling of flour, the pier being advantageously located in the center
of distribution of that commodity. At the 149th Street station there is now in course
of erection a steel building, equipped with automatic sprinkler, for the storage of hay, a
commodity which is extensively handled in that locality, At Pier 5, Wallabout, Brooklyn,
where your Company previously leased only about one-fourth of the pier, it acquired the
entire pier, enlarged the steel shed and installed an automatic sprinkler system. The

acquisition of these additional pier facilities will permit your Company to render improved
service to its patrons,

A modern steel and concrete ground-level plant for handling coal from cars to boats,
with a capacity of 500 cars in ten hours, is being installed at Tifft Farm, Buffalo, and
will be ready for service eatly in August. It will be operated by electricity and will
consist of two rocking cradles for unloading box cars and four fixed hoppers for unloading
open cars. The coal will be conveyed by apron flights to a telescopic chute in the boat.
This installation will reduce breakage of coal to a minimum, will eliminate all fire risk now
incident to the high wooden trestle and also reduce the cost of maintenance.

06,422 feet, or 12.58 miles, of Company's sidings, and 15,787 feet, or 2.99 miles, of
industrial sidings, were constructed during the year.

To avoid surface disturbances by reason of mine workings of one of the large
anthracite mining companies, a change of line was completed between Espy Run and Newport,
a distance of 1.2 miles. In making this change 82 degrees of curvature were eliminated,
including a double reverse curve of 6 and 8 degrees respectively.

The car repair yard at Coxton 15 being relocated in order to provide additional
room necessary for car repairs and at the same time to permit of the use of the old
CAr repair tracks for the enlargement of the classification yard. About 8,000 feet of
track have heen constructed in this connection. The yards at South Plainfield, Perth

Amboy and Oak Tsland were entlarged, resulting in increased capacities of 41, 174 and
32 cars respectively. '

A new fifty-stall fireproof enginehouse, together with a 100-foot electrically operated
turntable, is in course of construction at Sayre.

A concrete freight hoyse was erected at Lehighton. Dwelling houses of hollow tile
and stucco construction, for the accommodation of foremen and laborers, were constructed
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at Flemington Junction, Ashmore and Phelps. Extensive improvements were made
to the Company dwelling houses at Delano and to the milk shipping stations at West
Portal, Tioga Centre and Wysox. A frame shelter was erected at Weequahic Park,
Newark, for the accommodation of imcoming passengers waiting for trolley cars. In the
waiting rooms of the Wilkes-Barre passenger station a new marbleoid floor was laid and
new seating accommodations and electric light fixtures were installed.

A new 46-foot track scale was installed at South Plainfield.

Eleven gasoline motor cars were purchased for use of section, bridge, signal and
telegraph gangs, making a total of 110 now in service.

The improvements in connection with the water supply at Lehighton and Packerton,
comprising the construction of a reservoir of five million gallons capacity on Beaver Run
and a dam across Mahoning Creek, together with electric pumping machinery and
connecting pipe lines, which will afford an independent and ample supply of water for the
locomotives and shops at those points, referred to in last year's report, are about one-
half completed. A new water station with a 52,500-gallon steel standpipe supplied by
gravity was established at Sheldrake Springs.

Automatic disc signals between Slatington and Penn Haven Junction, a distance of
21.3 miles, were replaced with three-position upper-quadrant signals, and the automatic
dise sig{mls' between Laceyville and Wilkes-Barre, a distance of 49.1 miles, have been
renewed with two-position lower-quadrant signals. HExtensive improvements were made
to the mechanical interlocking plant at Pine Junction.

Visible and audible crossing signals were installed at the following points: Morley's
Crossing, east of Athens; Stanton; Clinton Avenue, South Plainfield; Colfax Avenue and
Walnut Street, Roselle Park; Manville; and Lexington Avenue, Picton.

During the year thirty-five portable telephones were installed on freight and passenger
trains, making a total of 720 in service, which completes the work of equipping trains.
The purpose of these telephones is to enable train crews to communicate immediately
with the proper officers in case of accident or unusual delay.

New telegraph and telephone pole lines were erected for a distance of 4.50 miles on the
Mahanoy and Hazleton Division, .83 of a mile on the Seneca Division and 2.50 miles on
the Buffalo Division. Telegraph and telephone lines were rebuilt for a distance of 9.68
miles on the New Jersey and Lehigh Division, 2.10 miles on the Mahanoy and Hazleton
Division, 23.85 miles on the Wyoming Division and 21 miles on the Buffala Division.
Poles were reset for a distance of 23.90 miles on the New Jersey and Lehigh Division,
19.70 miles on the Mahanoy and Hazleton Division and 6.60 miles on the Wyoming

Division.
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FINANCIAL

No capital obligations have been issued and sold by your Company during the fiscal year.

The following obligations matured and were retired during the year:

DESCRIPTION | S MATURITY

[ AMOUNT
RATE |
Collateral Trust Bonds ‘ 497 . Feb. and Aug. 51,000,000
Equipment Trust, Series I, Certificates 497, . September | 400,000
Equipment Trust, Series |, Certificates 1' 4149 | Mar. and Sept. 500,000
Equipment Trust, Series K, Certificates | 4% - Mar. and Sept. | 300,000
Equipment Trust, Series L., Certificates 4149 | April and Oct, 400,000
Equipment Trust, Series M, Certificates ‘ 41407 ‘ March 200,000

Total | - $2,800,000

Thus far the improvements which have been made in connection with the new
freight and passenger terminals at Buffalo, referred to elsewhere in the report, have been

financed out of the current cash resources of the Company. It is proposed, however, at

a later date to make a specific issue of bonds to cover the major portion of this expendi-
ture. Accordingly a new company has been incorporated, known as the Lehigh-Buffalo
Terminal Railway Corporation, which will take title 1o the real estate and make all
the improvements incident to the construction of the terminals. Application is now
pending before the Public Service Commission of New York State for authority to
have the terminal corporation issue to the Lehigh Valley Railroad Company Fifty-
Year Five Per Cent. Gold Debenture Bonds for such moneys as have been and will be
advanced to it for this purpose. These bonds, when received, will be placed in the
treasury of your Company. All of the real estate which was acquired by your Company
and its subsidiaries is now being transferred to the new company.,

The Equipment Trust, known as Series M, covering an issue of $1,800,000 Four and
One-half Per Cent. Certificates, which was authorized last year, as mentioned in that
annual report, has been completed and the certificates are now in the Company’s treasury.
The same mature in annual installments of $200,000 on March 1st of each year, the last
installment being due on March 1, 1923. The $200,000 which matured March 1, 1915
were duly cancelled. This trust is a lien upon one thousand self-clearing double hopper

steel coal cars of 100,000 pounds capacity each, sixty-five steel passenger coaches, twenty-five
steel baggage and express and ten steel smoking cars.
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The advances made by the Lehigh Valley Railroad Company to subsidiary companies,
of which it owns the entire capital stock, were reimbursed by the issuance of Fifty-Year Five
Per Cent. Gold Debenture Bonds as follows —

The Lehigh Valley Rail Way Company........coiiiiivmsinnon o $380,000
Lehigh Valley Railroad Company of New Jersey...............ooo0ioii, 240,000
Pennsylvania and New York Canal and Railroad Company........... . ... 145,000
National Storage COmpPany. ......ovvvvheiniaans e e i, 80,000

These securities have been deposited with the Trustee of the General Consolidated Mortgage,
as required by the terms of that mortgage.

To reimburse your Company for advances made to it for capital expenditures, the Wyoming
Valley Water Supply Company has issued £80,000 First Mortgage Five Per Cent. Bonds which
have been received and placed in the treasury.

The book walue of the capital stock of Coxe Brothers & Company, Incorporated,
has been reduced by the sum of $1,000,000, and Profit and Loss charged with that

amount, as has been the practice in preceding years.

There has been a reduction in the book value of the capital stock of the Temple Iron
Company as a result of the liquidation of its anthracite business following the decree of
the Supreme Court of the United States.

Material and Supplies on hand at the close of the year amounted to $2,906,007.63, a
decrease of $467,253.15.

Current Assets are $8,097,354.72 in excess of Current Liabilities,

Four quarterly dividends of two and one-half per cent. each on the preferred and COMMon
capital stocks of the Company were declared and paid during the year. '

The cash and security balances of the Company for the year have been verified by certified
public accountants and a copy ol their certificate as to the correctness of the same is given on

page 19,

GENERAL REMARKS

Your Company has pursued a fairly aggressive policy in the matter of expenditures
for the development and improvement of its property. The appropriations for the vear
were also very liberal for the maintenance of the permanent way and equipment, In fact, it will
be observed by reference to the statement of operating expenses, that the total maintenance
appropriations have been somewhat in excess of the preceding year, noticeably so in the case
of equipment. Your Board of Directors believed it to be for the best interests of the
stockholders to pursue this policy of liberal maintenance and conservative development’ for

i — e gl
-
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the future, notwithstanding the fact that the revenues were somewhat affected during part of
the fiscal year as a result of the disturbed business and financial condition of the country
resulting from the European situation,

The attention of the stockholders is again called to the tax accruals which are steadily
increasing, and at a rate out of all proportion to the inecrease in revenues. The total
taxes now amount to 4.23 per cent. of your Company's gross operating revenues. In
the last ten years operating revenues have increased 29.69 per cent., while taxes have
inereased 154.21 per cent.,

Five new covered barges were received during the year and added to the floating
squipment of the Lehigh Valley Transportation Company, the entire capital stock of which
is owned by your Company. One tug, fully covered by insurance, was lost at sea. One
steam lighter, two cattle boats and six barges which, on account of age and capacity,
became undesirable for further service, were condemned and sold.

The Interstate Commerce Commission rendered a decision in the month of May, 1915,
under the so-called Panama Canal Act, the effect of which, unless the deeision can be
modified, will be to compel the Lehigh Valley Railroad Company to cease the operation
of six steamers owned by the Lehigh Valley Transportation Company and now operated
upon the Great Lakes. These vessels have for years been operated in miscellancous freight
service and served as wvaluable feeders from western points to your Company's lines which
end at Buffalo. The decision of the Commission dees not require the discontinuance of
these operations until December 1, 1915. The matter is one of grave concern to your
Company and 15 now occupying the earnest attention of its officers.

Your Company has seventeen men engaged in the preparation of data and collection of
records in connection with the valuation of the Company's property, for use by the Interstate
Commerce Commission, as required by law, and this force will have to be increased as
the work progresses.

The passenger stations at Waterloo and Seneca Falls and the passenger train service
between Geneva and Seneca Falls were discontinued as of October 1, 1914, This dis-
continuance was consented to by the Public Service Commission of New York State upon
proof being furnished_to it that the service was being rendered at a loss to your Company
and that the communities interested were being well served otherwise.

Upon petition of the Board of Trade of Irvington the Board of Public Utility
Commissioners of New Jersey ordered your Company, effective January 29, 1915, to
operate three passenger trains on the Irvington Branch in connection with three main
line trains to and from Jersey City. The receipts from this service were so hopelessly
inadequate in meeting the expense of operation that the Board of Public Utihity Com-
missioners consented to the withdrawal of the service as of June 22, 1915,



189156

Lehigh Valley Railroad Company

17

The operation of the Lehigh ;
in a loss of $225826.13.

Company under an agreement made in 1805,

Sixty new industries were located on the system during the year, of which fifty have
direct track connections with your Company’s lines.

|
Total payments direct to labor for the year amounted to $16,834,699.53, or 56.21
per cent. of the total operating expenses,

the same having been distributed among an i
average of 20,173 employes.
The contribution made b

¥ your Company
to $59,080 38,

to its Employes' Relief Fund amounted

The officers and employes are thanked for their loyal and faithful services rendered |
during the year

E. B. THOMAS,

w0
President.
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HASKINS & SELLS

CERTIFIED PUBLIC ACCOUNTANTS
340 BROAD STREET

NEW YORK

CABLE ADDRESS "HASHSELLS"™

New Yorg, August 2, 1g1s,

Lehigh Valley Ratlroad Company,

Philadelphia, Pennsylvania,

DEAR Sir:

19

Pursuant to engagement, we have audited the books and accounts of the Lehigh Valley Railroad

Company for the fiscal year ended June 30, 1913, including confirmation of the accounts representing

cash, securities, and notes, either by physical examination of such assets or by obtaining certifications

of depositaries and trusteces as to their custody; and
WE HEREBY CERTIFY that the accompanying Income and Profit & Loss accounts for the
vear and General Balance Sheet at the close of the year are correct.

Yours truly,

(Signed), HASKINS & SELLS,

Certified Public Accountants.
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COMPARATIVE INCOME ACCOUNT FOR THE YEARS ENDED JUNE 30,

1915 AND 1014
1915 1814 INcCREASE DECREASE
OPERATING REVENUES — :

Coal freight revenue . . . . . . $19,105,755 50 | $18,528,246 44 $667,200 of
Merchandise freight revenue . . . .| 16,005,501 45 | 15,541,885 go 463,618 =& s
Passenger revenue ., . . . | | — 4,043,700 o0 4,705,245 44 | . . . . . . $751,348 44
Mail reventie . . . . . . . . . .. 195,124 81 105,052 87 71 04 S .
EXpréss vovenue oo .o .. . L 449,022 R2 443,071 7§ BORE-orl - . oo oo oo
Other transportation revenue . . . 2,022,230 83 200365008 | . . . . . . 41,419 19
Incidental revenue . . . . . . . 613,027 590 602,602 34 11,235 25

Total operating revenues . . $42,525,062 02 | $42.1 70,046 78 | $355,315 24

R R e e — 1 R —
OPERATING EXPENSES —

Maintenance of way and structures $4,483,024 72 $g.694 73537 | . . .. L $190,800 63
Maintenance of equipment . . . . . 8,207,491 18 7.060,793 o5 | $537,608 13| . . . . . . .
Traffic expenses . . . . ., ., . . 050,830 of 1,040,504 18 | . . . . . . 80,764 of
Transportation expenses . . . .. .| 15,382,186 83 15904058 77 | . o . . . . 421,871 04
General expenses . . . . . . : 013,954 73 808,733 86 15,220 87 Arcg Boh et
Total operating expenses . . . $20,047,387 54 | $30,087,0058 20 | . . . . . $140,517 66
. - '—_————_-———_—————_HH———_—_
Ratio of operating expenses to operat-
Mg TeVenes . . . owo:ou ool 20.42 % 75,35 Y% S .03 %
Net operating revenue . . . $12,578,574 48 $12,082,741 58 | $405,832 oo =
Raimway Tax Accruars « =« « + | 81,680,100 33 $1,650,280 g9 $20,828 34
UNcoLLECTIBLE RAILWAY ReveEnurs . . L R 14,781 88
Total tax accruals, ete, . . . . $1,703,801 21 .$1,l55:;},25c} 99 | $44,610 22
OPERATING INCOME . . . . . o o. . .| $10,874,683 27 .$m.¢23.‘4tg5g $astaga 68l . . oo 0
h““
OrnER IncoMe—
Hire of equipment—Credit balance | 868,807 74 T Tl A $304,247 75
Joint facility rent income . . . . 325,570 oF 402,087 0 | . . . . . . 77:378 63
Dividend income . . . . . . . 713,008 7% | *r,24%034 28 | . . . o oL . 528,035 81
Income from funded securities o 428,027 of 423,060 oo $4.067 o8 | . . . . . . .
Miscellaneous income . . . s 544,414 27 - H F i o 79,782 g2
Total other income , , . . $1,042,211 45 | $3,016,680 48 | . . . . . | $1,074,478 o3
ToraL Income . . . . . . o« o+« .| 812,816,804 72 $13.440,35007 | . . . . . . $623,255 35
Depucrions rrom Incoms —
Interest on funded debt . oo 93,450,738 48 | 83,308,428 40 | $T8T,360 a0 | & - 4 5 4 o
Rent for leased roads . A R 2,131,708 0o 221349000 | . L o $80,625 oo
Joint facility rents . . on I 208,613 37 210,322 40 [ . . . . ., , 1,700 o3
Miscellaneous rents . . . . - 526,08z 22 514,084 51 12,900 71
Miscellaneous tax aceruals R et 108,260 83 101,130 50 | 7/130 24
Miscellaneous deductions , , . 50,047 86 37104 39 21,043 47

Total deductions from income : $ﬁj4g4,449 70 _sﬁ,gﬂg.wo 33| $110,050 33 | - - . . . . .
e

“
BIBE IRCOME: "o 105 5 v, e e | 86,322,444 n;rﬁ’ $7,056,650 69 $734,214 73

|
T Debit balance.
* Includes dividend of $685.080.00 on capital stock of Temple Iron Co,
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PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED JUNE 30, 1915

lllllllllllllllllllll

Balance, July 1, 1914

Net income for year ended JUOB 30 K0TE . L v e e |

Adjustments account distribution of cost of sundry real estate purchased
N prior years . . .

-----------------------

Dividends:

Two and one-half per cent. on preferred stock, paid

8.2 I 005 7 URNREIIE IS S o i SRR R $2,657 50
Two and one-half per cent. on common stock, paid

NG T8, To TR T =t M et L e v w0 s T,512 542 50
Two and one-half per cent. on preferred stock, paid

1 G RN SR e R P e e
Two and one-half per cent. on common stock, paid

DT G e o e e i LU e 1,512,542 50
Two and one-half per cent. on preferred stock, paid

April 10, 1915
Two and one-half per cent. on common stock, paid

Lhasiap i g S (SR ST e TR 1,512,542 o
Two and one-half per cent. on preferred stock, due

JURCIOLIOTR: e vl st v B ) e
Two and one-half per cent. on common stock, due

Jely: 3oy TOES SN S e g e TR 1,512,542 50

2,657 50
2,657 50

lllllllllllllllll

2,657 50

Balance brought forward, July 1, ro1s5 . . . . . . . . . .. .

Cr.

lllllll

rrrrrrr

iiiiiii

iiiiiii

49,250 3o

6,060,800 oo
23,602,716 88

$30,802,767 18

IIIIIII

$23,808,683 75
6,322,444 06

574,236 34
71402 I3

$30,802,767 18
$23,602,716 88

—
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GENERAL BALANCE

ASSETS

INVESTMENT 1IN RoAD AND Equirment —

Investment invoad . . . , . . mew e wae e $A4068T45 03 | -
Investment in equipment . . ° 6 T Rk D ) 55,609,182 g7 |

$79,763,328 go | |

Less reserve for acerued depreciation . « . . . . . . . . P B A e e ) N L S
' 1 $71,391,019 78
INVESTMENT IN MISCELLANEOUS Puysicar Properry . . . . O T T S bl Sl Srl| 4,770,573 €2

INvESTMENTS 1N AFFILIATED CoMPANTES —

Etncks.........‘.__.*...-........34&.933.?3525
Bonds'™.. . . . 20,815,026 oo
Nntcf. 353,750 60
A{'lvanmes.+.....-...,......‘,....-, 220,510 12

T4.387,071 39

UTHER INVESTMENTS —

Etﬂ-ﬂks $252,860 oo
Hnuds..........,,............... 34,000 oo | |
Mismllanmns.,1,......,...,-....,..' Lo R (T
— 503,000 oo
CURRENT ASSETS — |
BRI o e R S L $9,777,780 11
Traffic and car-service balances receivable 3 A =Y 133,082 o1
Net balance receivable from agents and conductors |, . 084,744 30 |
Miscellaneous accounts 501 O NE R 0 oV LALS:53% ‘ol .
Material and supplies . . RN T = TR = e Y 2,000,007 63 | .
Interest and dividends EecEreabile bt DL ECAG L O e Jg 199,307 85 | .
Other current assets . SR LRl E I (A S 204,829 ;.fL’-|. e bl 4 o L
——— 14,921,388 45
Dn_mztmmﬁssms.......................;. = i e 1,321,403 28

UNADJusTED Dibrrs:

Rents and insurance premiums paidiniadvance. . . . . . . . . $140,306 49
Other unadjusted debits A RIEHIT O W DRy Py g g S ] 1,678,456 o1

818,853 40

-

|
|
Torar Assurs. i o ; | $169,205,808 82

- -
I

— e = — — —

Nore:—The Ilitt:mtntu Commeree Commission tssued an order, effective July 1, 1914, requiring the reclassification of
bilance sheet accounts and, accordingly, the halance sheet has been rearranged to conform thereto,
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SHEET, JUNE 30, 1915

LIABILITIES

CAPITAL Srock:—

1,210,034 shares comnion stock, par 80,
2,120 shares preferred stock, par $50 .

Funoen Dept—
Mortgage bonds
Collateral trust honds :
Equipment trust obligations . .
Mortgage on real estate .

lllll

llllll

Less securities held in treasury of the Company .

CURRENT LIABILITIES —

Traflic and car-service balances payable
Audited accounts and wages payable
Miscellaneous accounts payable .

iiiiiii

Interest matured unpaid . . . . | v el

Dividends matured unpaid . . . . . .
Unmatured dividends declared .
Unmatured interest acerued

Unmatured rents acerued

Other current liabilities

lllll

Dererren LiasiviTies

Unanjusten CrREDITS —

Tax Hability: . . o .o . .
Other unadjusted credits . .

IIIIIIII

------

Prorir anp Loss.

& - Ll -

$60,501,700 oo

|

11,000,000 00
6,200,000 OO
1,060 18

IIIIII

304,840,660 18
19,073,000 00

--------

$89,820 37
3,218,038 43
202,047 50
403,086 75
4107 25
I.EIE,EEJEI 00
5_53._3_1‘55 47
355,080 5y
470,185 13

------

lllllll

iiiii

106,300 oo |

$450,787 or
400,468 13

Torar LIABILITIES |

-----

$77.639,000 00 | . . .

"""""

5:324.‘0&3 ;r_;_;
1,366,223 8

047255 14

++++++

2 $160,205,808 82

Il 3
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STATEMENT OF FUNDED DEBT, JUNE 30, 1915

| InTEREST
DIEH:HII'ITEH Date OF M-H'I'UIIT'!' I = = — - A s
Rate I Payable AWEE&J::;'““
= ! = L e =
Lehigh Valley Railroad Company — |
First Mortgage Bonds June 1, 1948 4% June and Dec. | $200,000
Consolidated Mortgage Bonds:— _'
Coupon : EJ,gxg.nnu| Dee. 1, 1923 6% - June and Dec.
Registered 4,310,000 . 69, -
Annuity S m.ﬂﬁz.nﬂn| Perpetual 6% | s 042,000
Coupon . . , . . .Sz,ﬁﬁg.ﬂun| Dee. 1, 1023 424 % | = !
Registered 3,003,000 $ 426% | i |
Annuity 2,538,000 | Perpetual 4% | N | 328, 500
—_— ! |
| 2 T |
General Consolidated Mortgage Bonds | May 1, 2003 {4:‘2 - May a'?d o | I’ﬂ:j’tf::
4549 450,
Collateral Trust Bonds. $500,000 semi- .| |
annually, to |
| Feb. 1, 1926 4% | Feb. and Aug. | 407,053
Equipment Trust, Series I, Certificates | §2 50,000 semi- | |
annually, to [ |
Sept. 1, 1917 4149, I. Mar, and Sept. i 65,625
Mortgage on Real Eetate. . . . o ] - : = 100
Sl = | __'I | S LE]
|
Total amount of Funded Debt outstanding | ,|’$3*455;;,;35

Amount of Funded Debt in the Treasury of the Company,

General Consolidated Mortgage 4% Bonds
Collateral Trust 4% Bonds :

ViZ —

------------

Qo

Q0

o0

g 8

3

Q0

5

48

Equipment Trust, Series I, 4% Certificates maturing $400,000 annually to September 1, 1916 .

Equ.lipment Trust, Series K, 4% Certificates maturing $150,000 semi
Equipment Trust, Series I, 424 % Certificates maturing $200,000 se

Equipment Trust, Series M, 424% Certificates maturing $200,000

Total Funded Debt

i bove Mmortgages will be found on pages

———

Details of the suvﬂ;;I

, per bala

33 to 57.

annually to March 1, 1923

nce sheet |

-annually to September 1, 1017
mi-annually to Oetober I, 1910

PriNcipaL

- —e

$5,000,000

15,700,000

7,300,000

26,630,000
10,000,000

0,87 7,000

1,250,000

1,660

$75,767,660

I3,000,000
1,123,000
800,000
750,000
1,800,000
1,600,000

—

- 894,840,660 18

o0

00

o0

o0
oo

20

oo

I8

18

=16
(o ]a]
Q0
20
(=]e]
00

!
|
1
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RENTALS OF LEASED ROADS AND GUARANTIES, YEAR ENDED JUNE 30, 1915

= —— — —— — _ —_ s — —_— — e T = T — B

| IxTEREST
GUARANTIRS PrixciraL Dare or Maturory
| | Rate | Payubile ﬂﬁf]}l;ﬂﬂy ;';ﬂ"#
Lehigh Valley Terminal Ry. Co.:— |
First Mortgage Bonds , . . . . v+« | 310,000,000 | Oct. 1, 1041 | 3% | April and Oct. $500,000 oo
Easton and Amboy R, R. Co.— ,l
First Mortgage Bonds .. . . . . . . . 6,000,000 | May 1, 1920 | 59 | May and Nov. 300,000 00
Easton and Northern R. R. Co,— ,
First Mortgage Bonds . . . . . snoco | Nov. 1, 1035 | 425% | May and Nov. 2,205 00
Penna. and New York Canal and R.R.Co, — II
Consolidated Mortgage Bonds . . . . 4,000,000 | April 1, 1930 | 8% | April and Oct, 200,000 00
Consolidated Mortgage Bonds . . . . | 1,500,000 - 414 % " 67,500 oo
Consolidated Mortgage Bonds . . . . 3,000,000 ¥ 4% | e 120,000 0O
Lehigh and New York R. R. Co..— |
First Mortgage Bonds , . . . . . . . 2,000,000 | Sept. 1, 1945 | 4% ~ March and Sept. 80,000 oo
The Lehigh Valley Rail Way Co.:— | ‘
Pirst Mortgage Bonds . . . . . . . . 15.000,000 | July 1, 1940 4149 Jan. and July 675,000 00
Middlesex Valley R. R. Co,i— ‘ _
First Mortgage Bonds . . . . . . . . 200,000 | Nov. 1, 1942 | 505 | May and Nov. 10,000 0O
The Lehigh and Lake Erie R. R, Co, *— } |
First Mortgage Bonds . . . . ., . . . 3000000 | March 1, 1ggy | 439 % March and Sept, 135,000 oo
2 el e T s e 44,751,000 | L . L, L L Bl e b 3t nlde e $2,080,705 oo
RExrais - kY
State Line and Sullivan R. R, Cn_. ............................ 40,000 o0
Rarttan: Terfutaliatd. Sranspoeigtion Goie s e s Galinddiie U8 5 00 Sl e S i e i 2,000 oo
dotalrent for leased roads.. *. . . . . .., . . ... . $2,131,708 oo

Details of the several above mortgages will be found on pages 53 to 57,




30 Lehigh Valley Railroad Company
STATEMENT OF SECURITIES OWNED - NOT PLEDGED
IN TREASURY
BONDS

1915

Lehigh Valley Railroad Co., General Consolidated Mortgage (495} .

Lehigh Valley Railroad Co., Collateral Trust -
Consolidated Real Rstate Cer., Pirst Mortgage A
Easton and Northern Railroad Co,, Pipst Mortgape |
Greenville and Hudson Railway Co., First Mortgage
Irvington Railroad (.. First Mortgage . il ¢
Lehigh and Hudson River Railway Co., Debentures
Middlesex Valley Railroad Co., First Mortgape |
Montrose Railromd Co., First Mortgage

Montrose Railroad Co., Debentures | e
Morris Canal and Banking Co., First Mortgage .
Rochester Southern Railroad Co., Pirst Mortgage | |

Schuylkill and Lehigh Valley Railroad Co., First Mortgage

Seneea Conunty Railway, First Mortgage . . . s
Wyoming Valley Water Supply Co., First Mortgage
Total

EQUIPMENT TRUST CERTIFICATES

STOCKS

Lehigh Valley Kailroad Company, Series T
Lehigh Valley Railroad Company, Series K
Lehigh Valley Railroad Company, Series T,
Lehigh Valley Railroad Company, Serics M

Total

Bay Shore Connecting Railroad o,

Buffalo Creel Railroad Co, . :

Consolidated Real Estate Co, |

Fair Land Realty (o,

Highlanana[C-::-..
Lehigh-Bufialg Terminal Railway Corporation
Lehigh and Hudson River Railway Co.
MnnuﬂaﬁRaﬂmad{:n......‘i..‘.
Morris Canal and Bunlﬂ'r.:g Co., Consolidated
Mortis Canal ang Banking ¢y, Preferred

Morris Canal and Banking Co., Preferred Dividend 'H{:rip ;

Packer Coal Co, . L e
Philadelphia Bourse, Common | |
Philadelphia Bourse, Preferred .
Philadelphia Grain Elevator Co,
Philadelphia Harbor Transfer |

Pioneer Real Estate Co.

Temple Iron Co, e,

United Real Estato Co ..

Weatherly Water Co, , | | oty
Wyoming Valley Water Supply Co. |

Total |

P Varue

.| 913,000,000

. _33, [35,302

1,123,000
2,000,000
240,000
350,000
125,000
34,000
400,000
100,000
12,000
300,000
423,000
2,000,000
500,000
1,308,000

oD
o0
L0
o0
o a ]
00
a0
oo
o0
Q0
00
Oy
00
00
o0

$22,726,000 oo

$800,000

750,000
1,800,000
1,020,000

-54.-.:-5_?&5&

$20,000
125,000
5,000
2,500
120,000
1,000
103,100
100,000
G022, 100
I,139,000
47:237
3,800
1,500
575
205,000
40,000
2,500
57,000
1,000
8,000
100,000

00
oo
oD
oo

00

oo
20
ole)
o0
oo
o0
00
oo
QG
& ]
50
als]
00
o0
Lo]a]
oo
oo
(oo}
oo
oo
olw]
50
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STATEMENT OF SECURITIES OWNED—PLEDGED

UNDER GENERAL CONSOLIDATED MORTGAGE

HONDS
Easton and Northern Railrond Con, Debentures
Lehigh Valley Coal Co., Debentures ;
Lehigh Valley Railroad Co. of New Jersey,
Lehigh Valley Rail Way Co., Debentures . :
Lehigh Valley Transportation Co., Debenfures
Loyalsock Railroad Co., Debentures
National Storage Co., Debentures e ST R Ly ) Vet T |
Pennsylvania and New York Canal and Railroad ¢ ‘o, Debentures |
sehuylkill and Lehigh Valley Railroad Co., Debentures |

Debentures |

Total

STOCKS
Easton and Northern Railroad Co. . b E
Lehigh and New York Railroad Co.. Preferred !
Lelngh Valley Coal Co. . . . . . . . . .
Lehigh Valley Railroad Co. of New Jersey
Lehigh Valley Rail Way Co. . . T
Lehigh Valley Transportation Co.
Loyalsock Railroad Co, . .
Natiuﬂzdﬁtﬂrﬂ.guﬂﬂ‘.,...‘...,......
New York and Middle Coal Field Railroad and Coal Co.
Pennsylvania and New York Canal and Railread Co, |
Schuylkill and Lehigh Valley Railroad Co.

Total

-------

UNDER COLLATERAL TRUST AGREEMENT

STOCKS

Coxe Brothers & Company, Incorporated | T N
Delaware, Susquehanna and Schuylkill Rail Road Co.

Total

aaaaa

UNDER TRUST AGREEMENT

------

------

Par VaLug

$23,000
7:500,000
2,728,000
5:543.000
730,000
35,000
755,000
1,145,000
6,000

$18,512,000

oo
0o
oo
ele

888838

Lo]e]

——

$365,000
'.-’-271!3.5“
1,005 000
12,500,000
11,745,000
1,510,000
825 000
2,400,000
I,210,325
1,511,556
2,000,000

- - 938,515,225

$2,0910,150
1,500,000

oo
Qo0
6o
o0
Qo

o0
o0
Qo
o0
oo
o0

00

o0
el

$4,410,150 0o

—

o

m.

STOCK
Mutual Terminal Co.of Buffalo. . .. .o o o oL 00 0L L $15,000
SUMMARY
Motopledged: o v 2 o mciiba e LR SR e B e S .| 830,811,302 50

Plofigad = v 5o 005 s i AT o7 SiosaRsBvivan, B0 U sl St e S 61,452,375

llllllllllllll

39'*'13‘53 077

50
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MONTHLY OPERATING REVENUES AND EXPENSES FOR THE YEAR ENDED JUNE

OPERATING REVENUES

Cost. Preiar | RSO Passswome | MAm amn | Misceutassous ToTAL
July, 1914 . . . . . . . .| 91,554,503 76 | $1,204.021 g3 $457.342 13 | $50,705 54 | $224,518 o2 $3,582,081 oo |
August, " 1,016,052 o3 1,341,678 25 503,570 76 | 48,461 6o | 260,584 31 3,770,346 07 |
September * . | . . . . . .| 1,866,208 °3 | 1,336,062 81 411,886 17 53,235 86 | 247,834 45 | 3,915.827 32
October, B et e 2,002,745 32 .I 1,458,301 62 320,800 So 62,062 72 | 260,403 38 | 4,110,502 84
November; ** | ... ., . .. | 1,601,788 33 | 1277181 22 307,036 32 | 47,265 og 204,153 68 | 3,527,304 6o
Reeambares S ol WG o e 1,473,106 18 | 1,185,235 87 | 303,683 69 57,774 51 101,014 13 | 3,210,874 38
January, 1915 . ., . ... o+ 1,371,508 38 | 1,141,708 o2 262,388 46 | 52,246 21 175,684 33 1 3,003,715 40
e Y Sl S e 1,240,806 42 | 1,230,875 o9 | 235,120 33 ‘ 47,553 38 | 155,857 oo | 2,010,302 22 |
March, SR (e o vt 1,200,407 76 | 1424,590 57 | 262,237 oF I 56,326 o8 192,058 g2 ! 3,232,520 40
April, i 1,849,724 92 | 1,308,420 o5 | 280,235 48 | 56,411 50 | 197,469 11 | 3,782,270 15
May, A A T [,775.880 27 I,431,560 zﬁ'J 323,800 53‘ 51,003 12 261,027 21 | 3,845,260 s4
June, e | 1,456,604 o8 | 1,483,880 14 | 360,880 11 60,711 Q7 263,063 oo | 3,634,848 20
_ s _ ) re ] SRS | B ok e s i

Total, year ended June 30, 1915 ._;-E:g,:gs,;rss 50 $16,005 501 45  $4,043,700 co $644,747 63 :53-53‘5:153 44 5342-525-952 c3
| .

Total, year ended June 30, 1914 . 18,528,246 44 | 15,541,885 90 | 4,705,147 44 630,024 62 : 2,000,342 38 | 42,170,646 78
Ivdressa'. . . . .. . o $667,500 ob $463,615 55' ....... $STR3OE | e = = : $355.315 24
LE e A Tp o RS ey SIS Sl | $75%,348 44 |. . . . . .| $30,183 04 |.
Increase, per cent, . . . . 3.60 2.08 b = et Q0 o lie creroaies wmil -84

i | |
I B L ol i vocbiionom o b | 15.67 . 1.13 |




30, 1915, COMPARED WITH TOTALS FOR THE YEAR ENDED JUNE 30, 1914

ManTeENANCE OF WAY |
AND STRUCTIFHES

$422,080
395,738
307,712
430,300
305,924
392,037
322,[5:]
300,602
280,795
3o7,754
455,012
305,072

I5
33

oy |

20

12

48

49
‘i
72
¢
ob

4,403,024

30

-
73
8,674,725 37T

Lehigh Valley Railroad Company

1915

= —_—— ——

OPERATING EXPENSES

33

—————m —_—reEr——

NET OPERATING

MATENANCE OF ! TSRO | G Eepss Tomas ok
$v7232,426 8o | $1,311,150 44 $71,007 63 $2,520,074 o7 $1,055,400 03
728,807 02 1,205,122 06 66,665 81 2,486,425 24 1,283,021 73
843,037 535 I, 1,354,502 03 6g,688 71 2,604,041 28 1,250,886 o4
799,763 04 1,420,150 56 66,077 55 2,717,207 25 1,303:235 59
646,358 88 1,424,520 0o 66,317 o | 2,563,120 67 004,273 03
626,042 71 1,481,707 90 88,214 61 2,588,002 7o 622,811 68
260,411 82 1,410,087 11 | 8,843 78 i 2,300,102 17 | 613,613 23
618,468 7o | 1,201,273 91 70,503 78 2,289,000 10 620,303 of
621,874 89 1,334,266 48 | 83,515 I1 2,320,452 20 | 003,077 20
641,675 08 1,366,130 40 73,247 83 2,358,818 og 1,393,452 ob
boo, 8604 48 1,354,018 81 nI,B4L 44 2,482,636 81 1,362,632 73
758,667 31 1,288,200 72 107,431 37 2,510,077 90 1,114,870 30
§83,207,491 18 | $16,342,016 g1 $013.954 73 | $20,047.387 34  $12,578,574 48
7,660,793 ©5 | 16,844,052 02 898,733 86 | jo,087,905 20 12,082,741 58
$237,008 13 | -« ¢ w00 e $15,220 87 $405,832 go
...... 802,630 of - vttt R Ve S P
= | R TR 1.09 4.10
....... ; 2.08 4%




MAINTENANCE OF Way AND STRUCTURES —

ACCOUNT

Superintendence

Roadway maintenance
Tunnels and subways , .
Bridges, trestles and culvertis
Ties .

Rails . N [T

Other track material

Ballast LCE e o 1
Track laying and surfacing
Right of way fences

snow and sand fences and snowsheds

Crossings and signs . | |
Station and office buildings
Roadway buildings
Water stations .

Fuel stations

Shops and enginehouses

Grain elevators . :
Wharves and docks .

Coal and ore wharves

Gas producing plants | b
Telegraph and telephone lines |
Signals and interlockers |
Miscellaneous structures,
Paving M gt

Roadway machines e

small tools and supplies .
Removing snow, ice and sand

Assessments for public improvements

Injuries to persons
Insurance . . . . L e
Stationery and printing |
Other expenses

Maintenance, joint tracks, vards and other

facilities—Dy.

Maintenance, joint tracks, yards and other

facilities—Cyp.

Total maintenance of way and structures

* Credit,

1915

Lehigh Valley Railroad Company

CLASSIFICATION

1915

$231,713 21
315,613 30
8,273 o3

082,312 56
479,001 01
174,533 25
72444 80
013,528 53
10,005 20
1,013 o3
47,101 73
154,553 35
11,808 Og
55.584 50
21,850 g1
81,541 15
Y14 16
73,576 23
18,682 g1
31 40
81,410 67
278,421 30
710 68

09 50
10,503 74
39,000 g3
45,406 76
2,222 14
13400 36
20,048 go
0,317 11
48,115 44

77:146 63

*44,781 356

e

$4,483,024 72

247,142 of |

1914

$235,80%

382,122
b,000
250,501
B20,002
IO T 51
107,021
2,644
057,200
14,316
#1255
51,385
109,277
12,848
01,157
20,851
162,630
1,413
114,450
44,040
25
05,876
335,403
5,001
587
71533
30,632
80,762

LI 57
O, 404
22,544
7,100

45:207
30,181

*40,761

$4,674,725 37

OF OPERATING EXPENSES

| IRCREAsE

DECREASK

| |

|

| |
800 [aew w w s $4.184 63
- RS I’:-l’:,50?i:£-'rﬁ
71 | $1,372 iz | . g
- o P | 39421 51
060 | 152,400 9o
41 | 170,149 t'm| e
TN e | 23,388 47
FA T R e i 199 g1
2 neg v en | 43,680 72
GOl R e 3,051 6o
el IR A 2,642 94
Al o ol 4103 0o
2 U R 44,723 70
] P TS [ 1,030 38
ZR R L T ey 5,272 61
85 Laggob | . . . . . .
B e 51,008 o1
i T 499 37
1 [ 40,874 76
B3\ Lirad s i) = 30,357 12
50 e L A
D 14400 32
% IO 59,982 o4
- ) . 4,342 16
| e T R 488 32
23 12,030 351 LTy T T A T
7 O T 8,035 70
A 35:295 04
A B 0,735 of
20) ge3zor| o . L. ., :
SO, Y 1,305 O1
R T T8y 45
b 2,817 46 A
5 o N e G 3,034 So
L R e = 4,019 96

$190,80c0 63
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FOR THE YEARS ENDED JUNE 30, 1015 AND 1914

ACCOUNT 1915 1914 IMCREASE g niaAsE
MAINTENANCE OF EQUIPMENT—

Superintendence $157,730 50 $r54,114 25 $3,625 31
Shop machinery 113,836 66 105,270 37 8,587 20
Steam locomotives—Repairs . . .| 2,631,602 87 2,280,440 04 | 351,152 03
Steam locomotives—Depreciation 331,007 10 321,700 25 | 0,207 85
Steam locomotives—Retirements . m 38,313 B8 18,870 23 | 10,434 05
Freight train cars—Repairs . 2,635,884 54 2,521,583 00 114:390. 55
Freight train cars—Depreciation . 856,285 30 825,190 o7 | 31,0806 32 I e
Freight train cars—Retirements . 170,375 01 307,330 12 $127,060 51
Passenger train cars—Repairs . 327,020 10 330,614 07 i 11,604 57
Passenger train cars—Depreciation 83,0583 03 65,733 067 17,320 26
Passenger train cars—Retirements . zmﬂéz 13 | 4,727 00 18,004 23
Floating equipment—Repairs 412,020 03 | 345:255 07 67,674 86
Floating equipment—Depreciation . t34.582 58 I r2g,048 50 5,534 o8
Floating equipment—Retirements 12,088 68 2,286 o3 10,702. 0§ | e ¥
Work equipment—Repairs. - 43,156 57 | AGxco ad | e | 2043 71
Work equipment—Depreciation - a1,812 of | 21,477 00 li 334 o7
Work cquipment—Retirements 38,035 84 | 17,432 83 | AT o R
Injuries to persons . . U 12,483 22 15,4580 81 | 3,000 50
Insurance . .! 142,680 oF 142,505 Q1 183 160 | s
Stationery and printing . 10,500 71 11,477 OF ‘ ..... 885 20
Other GXPEnses: . « o & o o & w0 s wf 290 75 | 1 20 280 55 |

Total maintenance of equipment $8,207,401 18 $7,660,703 05 | $537.008 13 :l

Trarric EXPENSES:— |

Superintendence $227,107 54 | $181,340 71 | $45,856 83 <
Outside agencies . . . - « « « &+ . 485,151 45 ‘ B4 ITE T |« - 0 = s s S64,022 26
Advertising: . . « « « + & v . 50,440 49 108,885 07 52,430 48
Trallic associations . 16,388 78 | 22,000 54 | « - L e ek g, 701 70
Fast freight lines . .« « . - - 75:402 77 | TT303 OF | s 5 v s o | 1,700 20
[ndustrial and immigration bureaus 11,450 15 | 17,018 99 SRCRRTIE 5,550 84
FrGTRe0. o o o ¥ ) aksaEla LRy 434 05 36 10 e C N R A
Stationery and printing . 87,346 85 | 84,045 10 2,401 75 T 3

Total traffic expenses . So50,830 of | $1,040,504 1§ | . . . . . 880,704 o7
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36 Lehigh Valley Railroad Company

CLASSIFICATION OF OPERATING EXPENSES

ACCOUNT

1915
TRANSPORTATION ExPENSES—
Superintendence | . $381,035 70
DespatChing trains . 101,227 6&
Station employes . R I T T
Weighing, inspection, and demurrage bu- |

reaus b 4 7:841 70
Coal and ore wharves . Il 153,445 31
Station supplies and expenses . | 138,366 84
Yard masters and vard clerks .| 275,654 06
Yard conductors and brakemen - J 004,225 76
Yard switch and signal tenders | 82,054 92
Yard enginemen . 2 580,103 49
Fuel for yard locomotives 491,445 47
Water for yard locomotives . . q & 25,709 84
Lubricants for yard locomotives . 2 3 4,245 02
Other supplies for yard locomotives 7,080 o1
Enginehouse expenses—YVard 123,160 4o
Yard supplies and expenses ., , . , . . 20,851 c8

Operating joint yards and terminals
—Dr 88,162 6g

Operating joint yards and terminals
. 2 i 4 *315,060 47
Train enginemen i 1,746,522 70
Fuel for train locomotives .I 3,052,851 ob
Water for train locomotives , . , . 121,516 Gg
Lubricants for train locomotives .| 41,083 61
Other supplies for train locomotives | 45,252 6o
Enﬁﬂﬂltﬂﬂﬁ&_ﬂpﬂnses—Train : 446,614 86
Trainmen ., . , . ., . <19 2,021,184 o1
Train supplies and expenses | 357,226 o6
Signal and interlocker operation . 214,810 o3
Crossing protection 75,052 42
Draw bridge operation . e, L e 5,003 06
Telegraph and telephone operation . 101,746 58
Amounts carried forward | $13,347,120 21

1914

$3066,538 98
112,808 3¢
1,677,496 12

28,203 22
181,376 66
151,305 41
270,660 19
090,512 71

76,766 68
579,383 34
492,580 67
25,004 oo

5,108 81

9,000 33
130,312 22
20,207 20

88,824 87

*36,506 88
1,836,830 40
3:120,152 58

133.607 41

41,674 o4

48,010 34

442,831 6o
1,993,750 51

385,713 8o

210,049 34

76,308 18

5165 83

107,403 74

$13,581,877 73

INCREASE

$14,516 871

307 66

4,985 77
3,713 03
5,288 24

810 18

554 32
636 41
3,783 26

27,433 50

4,160 69

DEchEasg

$11,580 74
20,451 43

27.931 35
12,008 357

aaaaa

862 8y
1,080 32
7.142 82

iz 18

00,316 %o
70,301 52
12,000 72
2,757 74
28,486 84
1,255 70

161 87
5,057 16

* Credit,

$234,757 54

— e



1915

Lehigh Valley Railroad Company

FOR THE YEARS ENDED JUNE 30, 1915 AND 1914—Continued

37

_—
- _—

ACCOUNT 1015 1914 INCREASE DECREASE
TrANSPORTATION ExpENsES—Continued.:— |

Amounts brought forward | 813,347,120 21 | $13,581,877 75 , : $234,787 54
Operating floating equipment . . . 521,886 41 407,501 25 |$24,205 16 s
Stationery and printing . 84,700 37 | §3,008 §T | « o & 4 G 8,212 14
Other expenses e s 10,088 71 | 0,520 79 558 0z
Operating joint tracks and facilities—Dr. 63,300 6o | 56,880 04 @ 0,420 56 |
Operating joint tracks and facilities—Cr. *15,058 57 *15,036 35 . 22 22
Insurance . . 44,157 34 42,170 00 1,087 25 L oM
Clearing wreeks . . . . . . . . . 54,058 05 | 70,279 38 16,220 43
Damage to property . ; 32,730 10 37,863 43 [ 55 s 5,133 47
Damage to live stock on right of way . 3,760 74 | 2,514 57 | 1.258 17 T T
Loss and damage—Freight 288,760 54 | LT i ([ A 63,875 o8
Loss and damage—Baggage . . o6t 84 aiger BRI LS 1,410 OI
Injuries to persons . . . . . . 177,307 40 224,226 34 : 46,828 88
Transportation—Water lines . . 637,446 42 676,036 41 | . . . . . 39,489 09
Miscellaneous operations . . . . . 141,507 78 172,008 og 30,500 31
Transportation for investment—Cr. . . . *9,840 13 ! 0,849 13

Total transportation expenses . . . : 812,382,186 83 | $15,804,058 77 | $421,871 04

GENERAL EXPENSES ! —
Salaries and expenses of general officers. . $158212 38 8140,014 o5 | $8,208 53
Salaries and expenses of clerks and attend- | |
ST e S e : | 383953 23 | 378,667 76 | 528547 |- . . . ..,
General office supplies and expenses . : 25,327 87 ROAE S L. i $3,346 75
Law expenses . 184,671 58 116,608 48 | 67.973 10
Insurance . . . 815 88 131 O4 684 84
Relief department expenses . . 50,089 38 50,677 13 ATRRE | o) 5L of o .
Pensions . 6,936 96 7,401 46 464 50
Stationery and printing . 28,773 92 51,074 63 22,300 71
Valuation expenses . . 26,033 08 65,777 72 30,743 74
Other expenses . « « = = » = * = = =« = 39,239 35 40,716 97 1,477 62
= |
Total general expenses . . I $013,054 73 $808,733 86 |$135,220 8% 2
Total OPERATING EXPENSES .| $20,047,387 54 | 830,087,005 20 | . . . $140,517 66

* Credit.
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38 Lehigh Valley Railroad Company

STATEMENT OF OPERATING REVENUES AND EXPENSES FOR TEN YEARS,
1906 TO 1915 INCLUSIVE

OFERATING REVENUES

YEARS |
Expen | Cosn Femair
JUNE 30

MuERCIHANDISE

m'ﬁ‘"‘ AND o e T‘UT-’I-'. ul'l'FH.f‘I. N H H“ T ‘-JFF[H-"!]JH[:
Fritcur MiscRLLANEOUS

h Er
PassiNGER Exrriss REVESUES ReveNUR

1906 . . 813,248,505 42813,034.1 27 108$3,071,302 05 $585,452 24 $1,050,310 82832,780,8:6 63812,637,645 o1

1907 . 15,270,213 84 14,864,262 21 4,326,118 37 501,745 00 460,105 81 35:521,4406 72 13,554,110 00
1908 16,175,270 94 14,011,501 78 4,150,800 47 502,630 94 571,051 00 35,510,154 22 13,T08.117 73
1909 . . 14,831,670 78 13,291,830 90 3,005,002 74 016,124 73 403,143 ob 33,137,832 21 12,802,008 o1
1910 . .| 15.821,707 62 14,757,799 34 4,330,172. 43 056,207 45 6o1,331 31 36,167,308 17 14,483,250 04
POLL .o 17,155,534 15 14,687,201 27| 4,568,020 75 644,570 o1 031,007 01 37,687,402 Do 14,280,084 63
g2 . .| 16,301,316 24 14,591,239 506/ 4,703,733 52 663,660 96 045,084 93 36,903,035 21 12,185,685 40
1013 . .| 20,385,389 0 16,339,748 07 4,867,554 03 608,012 22 752,607 58 43,043,377 80 13,035,552 32
1914 . . 18,528,246 44/ 15,541,885 9o 4,703,147 44| 639,024 62 2,606,342 38 42,170,046 78 12,082,741 58

OIS . -] 10,105,755 50 10,005,501 43 4,043,700 00| 644,747 63 2,636,158 44 42,525,062 o2 12,578,574 48

The ratio of each class of operating revenues to total operating revenies is as follows :—

i ar | 1905 | 1000 | 110 | 31 | o2 | 013

1914 | 19315

Coal freight .
Merchandise freight

|
. 40.40 42-09-45-55!44-?ﬁ|4.3-?5 45.52 | 44.77 | 47.36 43.94 | 45.14
-!42:5':'4:-84'39-46'@-11l-w-ﬂc- 38.97 | 39-54 | 37.96 | 36,85 37.04

GEEEE e e Tel e ST Tl 12.18 | 1r.7x 1178 1197 (12,12 | 12,94 IL30 | 11.37 ¢.51
Mail and express, . . ., . : | 79| 1.67| r.67| 1.86| 1.B2 1.7t | 1.80| 1.62| 1.52 1.81
Miscellaneous .

3.30| .32 1.61| 1.4 .00 1.68| x.75| 198 6.32| 6.9o

OFPERATING EXPENSES

MAINTENANCH OF TRAEI® AND

B e L R P —
‘ Por Cent,
Igaby & oL . $3.153,245 22 $5.:485,704 of $10,801,053 73 $621,217 71 820,152,210 ) 6,46
1997 . . . . . 3,344,181 89 6,186,873 Ba 11,020,347 57 | 515,027 35 | 21,069,330 63 | 6184
5 7 S S 3,308,642 oy 6,133,874 30 (2,121,580 o8 637,040 o4 22,312,030 40 . 62.83
WOQL . ol 30973:330 .47 5:932,430 15 10,760,202 59 | 709,704 09 20,575,736 30 | 6z.0g
910, . v s 362,003 41 8,005,810 00 11,512,285 21 | 713,148 52 21,084,147 23 | 50.0%
WOIT. . .. 0 3,620,176 26 6,003,286 95 12,059,953 05 | 793,901 50 23,407,318 36 62,11
1912, . . . . 300358 12 0,313,316 76 13,587,078 40 | 850,265 53 24,720,240 81 66,08
LOE3w v . 2 4 5,604,422 24 7,501,270 87 14,070,475 o1 | 875,051 45 29,107,810 g7 | 6y .02
O . L 4,674,728 37 7,000,793 05 16,844,652 g2 895,733 86 30,087,005 20 | Y nE
WIS e . . o 4,483,004 72 8,207,491 18 10,342,016 91 [ 913,954 73 20,047,387 54 | 70.42

e

The ratio of each class of operating expenses to total operating revenues is as follows :—

| 1006 107

1908 100 | 1910 | dom cietz | isis | geug 115

! F;f'l!ﬂ;. Per Cent.| Per Cent .': Per Cent.| l":*r ﬁ;. - l;l:rﬂ'nn‘t._ ]"f.-;-l'.'q:nt_l F-'E:'[:m.'l Pm‘_l?b:l.l.| Per Cent,
antmaneet}fwa},r and structures, . 962 94r| 9.57| 9.88 9.57 | 9.61 | 10.74 | 13.23 IT.09 10.54

Maintenance of équipment, . . . /| 10.73 | 17.42 | 17.33 | 17.60 | 16.58 | 15.03 | 17.11 17.57 | 18.19 19.30
Traffic and transportation expenses +133.22 | 33.50 | 34.13 | 32.47 3183 | 34.47 1 36.81 1 34:70 | "30.04/ *38.43
General expenses. . ., . ., . | > #l 18D r.4el 1 80| 2.14| 1,07 | 2.10| 2.32| 2.03 2-:3| 2. 1%

" The percentage of T"'Hlﬂ,llﬂl'f-»’lﬁﬂﬂ Expensed is increased 2.01 per cent. for 1914 and 81 per cent. for 1915 a3 result of
includmg expensos of water lines, ete,, as required by the Interstate Commerce Commission.

=

Per Cont.| Per Cun:-;I’:r Cant, Per I:‘uut.ll Per Cent.| Per Cent l Per Cont. Per Cent. Per Cent.| Per Cent.,
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ENGINE, TRAIN, AND CAR STATISTICS FOR THE YEARS ENDED

JUNE 30, 1915 AND 1914

TrAIN AND Exncing MiLeace

Miles rim by passenger trains (including milk and express) .
Miles run by freight trains .

- -
Total revenue train miles
Miles run by work trains
Miles run by special trains .

Total train mileage . . . . .
Miles run by yard switching engines
Miles run by engines in helping service
Miles run b}r engines in 111,111; SErVice

Total engine mileage

39

PERCENTAOGE OF

CAR STATISTICS

Mileage of loaded freight cars
Mileage of empty freight cars
Mﬂeage of caboose cars

++++++

Tntal 1ml¢age of [rmght Lram Cars

-----

Mileage uf passenger cars, nwludmg Pul]mun BEEE /. Vel &
Mileage of baggage, mail, milk, express, and dining cars

Total mileage of passenger train cars

Mileage of work cars
Mileage of special train cars

——

Total mileage of non-revenue cars

Tnt.a.l mileagn:: of all cars .

— — =

Average number of loaded freight cars in tram .

Average number of empty freight cars in train

Average number of cars in each freight train .

#Percentage of loaded cars in each freight train .

Average miles run per freight car per day (including fﬂrmg'n)

Average daily mileage of fnrr.=1gn ﬁ'elght cars on lines of LEhlgh'

Valley System e
Average number of passenger cars in tram e
Average number of baggagﬂ

cars in traim . . .
Average number of cars in Lﬂﬂh pasaengar trmn

mail, milk, express, ami dmmg

1815 INCREASE OR

el B == SRR,
4,007,000 g.111,320 | Dec. 2.82
8,580,867 8,336,572 | Inc. 2.93
13,547,867 | 13,447,802 | Imc. .74
323,440 88,886 Dec. 45.07
50,711 68,375 Dec. 25.83
13,022,027 14,108,153 | Dee. 1.30
2,537,853 5,363.81r | Ime. 3.13
1,317,037 1,195,254  Ine. 10.19
1,555,820 1,585,383 | Dec. 1.86
22,320,746 | © 22,240,001 Inc. 3%
215,077,014 210,806,322 | Inc. 2.03
118,175,301 107,771,064 | Inc, '9.65
8,005,112 8.377.047 | Inec.. 271
341,858,387 | 326,055,333 | Inc. 4.56
13,882,393 14,670,586 | Dec. 5.37
16,023,054 15,758,187 | Ine. .40
30,806,347 30,428,773 | Imc. 1.24
2,420,504 2,176,607 | Inc. 11.62
81,125 81,683 | IDec. .63
2,510,719 2,258,270 | Inc. 11.18
375175:453 359 642,376 1 Ine. 4.32
25.07 25.20 Dec:. .87
14.77 13-03 Ine. 6.03
30.84 30.22 Inc. 1.58
62.03 64.48 Deec. 2.40
19.39 19.08 . Dec. 2.93
,,,,, 33.16 29.62 Inc. 11.95
..... 2.70 2.87 Dec. 2.79
341 3.08 Ine. ro.71
6.20 5.05 Ine. 4.20
..... Q.16 110.84 Dec. 10.54

Average miles run per passenger car per day .

—— e ——

* Caboose Eﬂﬂﬁiﬂrﬂd as empty mileage,
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40 Lehigh Valley Railroad Company

STATISTICS OF OPERATIN G REVENUES AND EXPENSES

| INCuEaye DeckEssE

1015 1914 [ — i . ==
| ' Anmount Per cent, Amount | Por cent,
ReveNves, Expenses, anp Nit Revenvg ——————|. =
Average miles of road operated . . ; . | I,443.52 1,430.00 | 3:53 .25
Total revenue train TRIBES: o o 13,547,807 13,447,802 00,075 74 .
Freight and passenger revenue |, , | . .%5_19.245,1“355 95 (938,865,279 78 370,770 17 A ISR S 1o ) -
Freight and passenger revenue per mile of road | 27,187 oz 20,089 g7 197 of 73 |
Operating revenyes e e A | 42,528,062 oz 42,170,646 78 355:315 24 AR [ (5 g 1 | :
Operating revenues per mile of road . |, || 20,450 0o 20,285 37 174 53 .60
Operating revenues PET revenue train mile : 3-139 138 .00 % 5 | o i ;
Operating expenses oo e s u | 29,047,387 84 Sarely e 81 IR - | $140,217 66 | 47
Dpcrating cxpenses per mile of road | 20,746 of 20,804 52 148 44 | 7
Operating expenses Per revenue train mile 2211 2.237 g e iy e | Vot 4 10 026 | 1.16
Net operating revenue Coone e e e 12,578,574 48 | 12,082,741 €8 495,832 9o | 4.10 i
Net operating revenye per mile of road . . | 8,713 82 5,300 83 j2z gy 385 }
Net operating revenue Per revenue train mile I 028 808 | 030 3.34
T e e ) T < D | - --_::—l_——_— ———
Passencer
Passenger revenye R P i o T $di105, 047 44 | . . . L . e s | 751,348 44 15.07
Pa.ssﬁngm train revenue st ol Lo | 5:400,622 of 6,193,269 81 | . SO SR 702,047 73 1135
Number of passengers carried . . 5,200,072 T e o R (N 522,070 | .11
Number of passengers carried one mile . | | 215,000,868 2L O T (e S D | 40,671,062 | 18.92
Average distance each passenger carried ; 41.42 miles 40,31 miles 4.80 miles | 10.56
Avt_&r&g{e number of passengers one mile pier
mile of road HOE S s R 140,403 Lot e i o e S| RS 34861 | 18,92
ﬂ"!-"?fﬂgﬂ revenue per passenger . [ | : 77.006 cents 83.70 cents | . e b T T (.04 cents 7.2
_ﬂvﬂrﬂg{: Tevenue per passenger per mile . . 1.875 cents 1807 cents 008 cent | 3,26
Passenger train mileage e e L 4,170,202 L (AR e R L S 225,157 5.12
Passenger train mileage (including milk and
€xpress) . . |, | LS T TR G 4.:]'5_;*::::-& 511,320 o 44,320 2.82
Passenger revenye per mile of road $2,801 33 3320000/ .. ... )l $528 64 | 132.88
Passmgﬂrmvenunpertminmﬂa e 06.97 cents SRR IDIEeRRE N, L e e 12.13 cents | rrora
Passenger train revenue per mile of road . | $3,803 63 WHIE0GE e m s i e $497 28 11.56
Passenger train Tevenue per train mile | | 110.54 cents ST ORI o rives, e IR 10.63 cents 8.77
Average number of passengers in each train . 51.72 60.3% - o e e LY . 8.65 | 14.33

f
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FOR THE YEARS ENDED JUNE 30, 1915 AND 1914
| P | INCREASE ¥ I Dl:r.'.u;ﬁ;ﬁ:
1915 1814 = =
| Amount Per cent. ! Amount Per cent.
Passenoer—(Condtnned) — | = — -
Passenger car mileage 13,882,303 14,670,550 788,103 | 537
Baggage, mail, milk, express, and dining car
mileage . . 16,023,054 15,758,187 | 1,108,707 740
Total mileage of passenger train cars . 30,800,347 30,428,773 377,574 gk | st E i
Average number of passengers in each |
passenger car . e ST I5.54 18.00 . 2.55 | 14.10
Average number of passenger cars in train. . 2.90 2.87 ' o8 | 2.79
Average number of bagpage, mail, milk, ex- +
press, and dining cars in train 3.41 3.08 33 10.71
Average number of cars in each passenger train H.20 5.05 a8 4.20
FRrREIGHT
Freight revenue . . $35,201,256 05 [$34,070,132 34 ($1,131,124 61 3.32
Excruping CoMPANY'S SUPPLIES
Number of tons carried 30,268,701 20,773,280 405,421 .66
Number of tons carried one mile. 5,326,328,002 | 5,186,200,506 | 140,128,336 2,70
Average distance carried . 175.97 miles 174.19 miles 1.78 miles 2 | SRS
Average number of tons carried one mile per
mile of road 3,080,820 3,001,553 88,267 -2 L IS e o
Average revenue per ton . 116.30 cents 114.43 cents r.87 cents 1.63
Average revenue per ton per mile 661 cent G357 cent 004 cent i i [ S v 1
Freight train mileage 8,580,867 8,336,572 244,205 | 2.93
Freight revenue per mile of road $24,385 71 $23,650 98 $72503:| 3OF| s v sl a
Freight revenue per train mile $4.10 $4.00 $0.01 = P L) P R
Average number of tons in each train. . 620.72 GaBiI0.| o 0 v e 1.38 23
Average number of tons in each loaded car . 24.76 24.60 16 .65
IncLupiNGg COMPANY'S SUPPLIES
Number of tons carried . . .« « « a e 33,342,301 32,000,035 433,326 | 1.32
Number of tons carried one mile 3,522,815,281 | 5,378,062,268 | 144,153,013 | 2.68
Average distance carried . 165.64 miles | 163.44 miles 2.20 miles 1.35
Average number of tons in each train 643.62 645.19 1.87 24
Average number of tons in each loaded car . 25.68 25.51 A7 67, :
skl 5 = . 4 . .




Passenger
Freight
Milk
Express
Special |

Helping, freight .

Helping, passenger

Laght . |
Switching

Tatal (excluding work) . .

Waork
Total

Average passenger |

Average freight | vk

Average switching and other

Average all services

Percentage of passenger helping |

Percentage of freight helping |

Greatest mileage made by an engine in passenger

Bervice

Greatest mileage made by engine in freight service

Passenger, milk, express and special |
Freight, loaded .

Freight, empty 1

Work, loaded and empty .

Cahunf.e

Total

Average cars per draft, passenger . ., . , ,
*Average cars per draft, freight (loaded basis) . .

Locomorive MiLeacE

1915

Lehigh Valley Railroad Company

Car MiILEAGE

PERFORMANCE OF LOCOMOTIVES

1015 18 :l:.-l IncREASE Drcrgase
. - ——
4,170,202 4:395,350 | . e TR
8,580,867 8:336.572 | 244,208
430,763 370,404 60,200
300,035 339,497 20,538
50,711 68,375 | 17,664
1,182,633 1,001,033 120,700 |.
134,404 133,321 1,083
1,555,829 1,585,383 20,554
5,531,853 5.303,811 168,042 .
22,003,2097% 21,660,715 342,582 |.
323,449 588,886 205.437
23,320,746 22,240,001 | 77,145
30,513 54,717 4:204
39,319 28,729 [,500
20,131 28 212 0ig
33175 32,434 741
2.48 2.38 10
10.00 .01 78
03,042 100,180 6,247
42,2069 52,575 10,300
30,887,472 30,510,420 377,046
215,077,914 | 210,806,322 4,271,502 |.
118,175,361 | 107,771,064 10,404,207
2,420,504 2,176,617 252,077
8,005,112 8,377.947 227,105
| 375175453 | 359,642,376 15,533,077 |- 2
6.2 5.0 -3
32.5 32.3

* Two empty freight cars equaling one loaded: caboose mileage ¢onsidercd as empty mileage.
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FOR THE YEARS ENDED JUNE 30, 1915 AND 1914

1915 1914 IncrizAsE DecugAse
Fuen Coar vsep pEr MILE U e e ___mw;“
Passenger locomotive 130.3 1204 g
Freight locomative 250.1 gagan. " e v e 50D
Switching and other locomotive . 11T 2 108. 3 2.0
All services . . 184.7 187.8 21
Passenger car . . A 2z. 8 27,1 4-3
Freight car . | 0.1 10. 4 .5
! S RS ek = T
':}IL AND w‘."STE | MILES MILES MiLES MILES
Lubricating oil, locomotive miles per pint 20. 44 18. 51 1.08
Cylinder oil, locomotive miles per pint . 64.30 6o .67 3.7
Waste, locomotive miles per pound [ 10.02 78, 70 32.22 ;
Cost per LocomoTive MIiLe CENTS CENTS CENTS cENTS
Ruel ., . TRTANAT TS N W 16,14 16. 70 .56
(il and waste . . . . 21 7 ] W, At P e Al A, 527 Sy e e
Other supplies R .26 .02
Watersuppy . . . . o e e e e e O .74 Q7
Enginemen and firemen 10. 58 IT.132 .54
Enginehouse expenses 2 .Go 264 .04
Repairs (excluding renewals) . . I1.77 10.24 1.53
g Ira i H S e 42.21 41.01 A1 | TSR .
Total, including renewals . . . . . . . 42.38 41.00 .30
Cost PER Car MILE CENTS CRNTS CRNTS CHNTS
BHEL D 0o o o e i T.3% vigar | iy s .08
Dilandwaste . . . « « « « & .01 02 .01
Other EI,IPPEEE .02 k- SO | ot e .
Watersupply . . « « . o« o . .05 R ] e R L S e e C S
Enginemen and firemen . . . « . . . . . .75 .80 .05
Enginchouse expenses . . . . . .18 ) .01
Repairs (excluding renewals) 85 46 .00
Total ' 3.01 3.04 .03
Total, including renewals . . 3.02 3.05 . .03

e e I--Jl
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CLASSIFICATION OF ADDITIONS AND BETTERMENTS FOR YEAR ENDED JUNE 30, 1915

Engineering . . . . . .

Land for transportation purposes .

Grading... . L ok
Bridges, trestles, and culverts
Ties |

Rails S L

Other track material .

Ballast .

Track laying and surfacing .

Right of wav fences
Crossings and signs .
Station and office buildings.
Roadway buildings

Water stations

Fuel stations

Shops and enginchouses |
(Grain elevators

Wharves and docks
Coal and ore wharves

Telegraph and telephone lines

Signals and interlockers
Power plant buildings .
Roadway machines
Roadway small tools
Other expenditures—road
shop machinery

Steam locomotives
Freight train cars .
Passenger train cars .
Work equipment

Tatal

11,400
*1,608
30,008
65,1090
30,076

222,401

232,030

5,071
28, 711
1,072
20,345
48,740
I1,310
30,483
2,335
Gz2,011
1,882
77o
450,300
440l
60,360
447
4,032
I8
6,280

42,779

351,238
560,235
616,848

45,493

(36
B1

51
28

13

of
58
63
42
71
49
0
51
23
42
54
95
27

34
95

0g
Shs)

14
20

1o

28

$2,074,042

42

* Credit
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CLASSIFICATION OF TONNAGE FOR THE YEARS ENDED JUNE 30, 1915 AND 1914
COMMODITY i | 1904 | Incumise Disickning
Propucts oF AGRICULTURE — !
(rain 1,302,588 [,120,122 | 233.400
Flour I 764,681 643,218 121,763 |
Other mill products . 302,230 | 201,107 41,123
| 34 A L LIS S g 298,670 | 284,500 23,071
Tobacco (unmanufactured) . . 6,500 | 6,103 | 400
Cotton (unmanufactured) 46,073 | 30,314 6,750
Fruits and vegetables 230,318 180,704 ~toilos £ off [
Other agricultural products . 105,276 123,437 3l 18,1671
PrODUCTS OF ANIMALS:— | |
Live stock 113,203 X3 3.538 3 20,332
Dressed meats S I 172,007 0 TR 5,058
Other packing-house products . 100,300 100,008 0,331
Poultry, game and fish . 16,123 15,858 2635
Waool T T e b e i e Il o e 13014 4,134 | - - - - . 520
Hides and leather . 52,058 | 46,519 5.534
Other products of animals 92,700 80,365 3431 !
Propuers or MiNes:i— "
Ores . o Y S 430815 | 627,760 | . 187,045 ‘-
Stone, sand and other like articles . 1,000,877 | 1,087,668 | . .. . . 47,701 L
Anthracite coal (net tons) 14,002,510 | 13,504,029 | 1,037,500 S ﬁ
Bituminous coal and coke 2,202,411 2,000,010 | . . . . . Hoy, 608 :
Propucrs oF Forest:— I'i
Lumber 571,337 562,244 | 0,003 - '
Bark. S o Rt v s 15,804 22,667 | . 6,803 ]
Other products of the forest 257,713 258,497 784 !
MANUFACTURES i— |;
Petroleum and other oils . . 450,254 300,703 SRGENTCL N |
Sugar and glucose . 150,557 E 188,373 e 1,816 .1
Iron—pig and bleom. . . . 330,770 303,728 62,046
Iron and steel rails 275,251 310,104 34,853
Castings and machinery . 171,061 202,201 30,300
Bar and sheet metal | 204,434 204,850 4275
Cement, brick and lime 1,522,005 | 1,538,143 16,048
Agricultural implements r7,105 52,220 T 35,085
Wagons, carriages, tools, ete, . 37443 24,333 13,110 -
Wines, liquors and beers . 57,003 67,721 10,658
Household goods and furniture 25,086 38,680 S e 12,703
Copper and lead—pig 330,606 | 288,671 41,045 e
BAI 5 5 o b R e T o s St 228,013 | 237.359 340
MISCELLANEOUS . « « « « « = » v o 4 2,570,713 | 2,020,037 . 58,324
Total revenue tonnage | .| 30,268,701 | 20,773,280 405,431 | 5 oo
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INVENTORY OF EQUIPMENT, JUNE 30, 1015

LOoCOMOTIVES .

Tractive power (pounds) . . |

PassenceEr Car EguipMment:—

Passenger. .
Dining .

Cinfdy o o
Library bhuffet. .

Combined passenger and bageage |

Combined baggage and mail
Baggage and express .
Business .

Postal .

Malk .

Fruit. .

Total

Freicur Car EouipmeNnT —

Hoe- 5

Coal . . -,

Gondola |

Blat - .

Produce |

Refrigerator

Stock | v
Automobile .

Ice . .

1 E Gl S,

Gun and armor . ST
Set of gun and armor trucks
Cahbooses .

Total

Tons capacity. .

045

. 30,234,824 .

300
1o

20,088
15,020
3710
41
473
1,310
20
208
287

3

5

I

485

45:459

1,603,578

—_—— e —

Roap Service EquipMENT —

Air-brake instruetion. | Ry Ll 1
o T s (00
BOZgice Rk T A 2 N sl 4
DUCTOURN o 5 5w e TN e e e 3
I e e e e e T b = 41
Lai MR NNl Do alies MR 37
Fiiats it St S AU oL QI
CAEREI R o= e b ) (0 i A 15
15 1e T3 1e 7 LR N S S LR S i |
Locomotive cranes. . . . ., . . . . . 30
PHBIRtT S 078 5 e S G 3
Pole |
Scale test.
el it i S [;'5
SNHOVE THOWE G, i | S ol [0
T SRR s o 4
Steamshovels. . « . 0 o o o0 4
Supply . TN T e e
L A e it T 42
L U A et e Al 4
oRiee e 2 Rl R e ‘
i Lo ol JEMTRG AR o T sl e e e I
T N el R R AR e o I
e T T e S S R 318
iyl ) R B e VO B St 800
*Froaring EQuipMENT :—
ko SUEaIDANS. < o v aiaiw amdl Bl al 4 ]
e Tt T 20
Shectn 0747 T e S 4
1 P e Ee ST '« WS A 233
B ey e S e 26
GRS BoREs (T vt e s 1
Hostine boaty . = w5 2 =
Work boats, o 2 n sl v et 4
Wrecking boat SRR et rer b
e o [l S 7 e L _zgé-i

* Does not include Morris Canal and ﬂ::nhing Company's equipment.
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MILEAGE OF TRACK OPERATED
S [ M B G S e
| Pt Teack hxm:-zg IR FouveTit Yaun Tracks M oTAL
TR WE | BE | s SR
Lenicn VALLEY RaiLroan CoMpaNy: P
Main Line—Phillipsburg, N. _l to "~IurLImu1pLun!

St., Wilkes-Barre, Pa. . . . 0y .22 88. 12 44 .81 29.706 | 1064.14 426.05
Mam Line Branches , . 0 i 18.1 T | RO 20.27 05.56
Mahanoy and Hazleton Division :

Main Line—Penn Haven Junction, Pa., to

Mount Carmel, Pa. (via Hazleton). . €2.34 46 .07 67.04 165. 45

B_rmlchﬂs. Tty b R IT4.18 33 .74 65.50 | 213.48

41575 e e S NNl NS L ) | 316.88 | 186,08 44 .81 29.70 | 323.01 ll §oo. 54

SECOND THikn | Fourth | Yaro Tunm_
CoNtroLLEp uy OwxErsmir or ExTiRe Caritar Stock F mii:;“u 511':..%: ’ﬂ;ltg '{ﬁ:iﬁ - ,‘,unmﬁl:'.ém TﬂTﬁmﬂ_{i
LeniGH VALLEY RaiLroap Company oF New JERSEY!

Man L:ne-u—.jmy{,zty,m J. 1o Phﬂhp:—.-lmrg N.]J. 7808 73.04 37.83 13.05 | 116.02 310,70

Branches . AT | ) SO A N o 46.03 I8.29 | o v . v oo 140,51 a0, 81
PENNSYLVANIA AND NEW Yl::-m; C,AN.:':.L AND RAILROAD

CoMPANY:

Main Line—Northampton St., Wilkes-Barre, Pa.,

Lo Pennsylvania State Line . A, pl. 56 06 . 56 4-80 2.03 | 18o0.24 380.19
Branches . g (i W I (W 40.52 L. 57 3 39.29 81.38

Tue Lenicr VALLEY RatL Way Company:
Main Line—Pennsylvania State Line to Buffalo,
2 R G L s R L e L 48,16 | 1%8.16 12.07 168.13 530.52 -
Branches. . . . . Lt =M ISy : 330.79 22.34 I30.51 2o1.04
ThHE DELAWARE, SUSQUEHANNA AND ‘::LHU?LKILL HhII
Roap CoMPANY:
Main Line—Eckley, Pa., to bhepptuﬂ, Pa. I).15 6.43 25.58
Branches. . . . . . 13-24 I0.53 23.77
Easron AND NORTHERN RAILRU}LD Enumuf.
Main Line—Easton, Pa., to Belfast, Pa. . . . . 11.08 3.42 14.50
Branches . . . N o SO, S St 1.70 I.50 3.20
Tue ScHurykILL AND LeEniGH VALLEY RaAILROAD
COMPANY: "
Main Line—Lizard Creck junr.ru:m Pa., to Blac:k-
WoDE: PR o s e v e 40.14 8.33 48.47
Branches . I.70 5T .70
Loyarsock RAILROAD COMPANY:
Main Line—Luzerne, Pa., to Bemnice, Pa. 44.85 7.80 52.065
Branches . ST ST e 2 (L8 5-44 1.61 ¥.035
MoxtrosE RaAiLroan COMPANY ! _
Main Line—Tunkhannock, Pa., to Montrose, Pa. 27.306 s s 3.060 30.00,
Total 938.67 | 38784 | s4.70 | 15.08 | B27.92 | 2,224 21

_ i e

—— .

|
|
|
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MILEAGE OF TRACK OPERATED-—Continued

. , . | SEcown | Tumbp Fourrit | YARD TRACKS | PR
Lummua:?;i Lﬂg;uﬂ%ﬂmﬂ Dniif;dﬂm Iy oF Hﬁﬂl;!;n;.-:x {ﬁ?ﬁf : I{?ﬂ E{“ ﬂf HHM;?{?{;HEE 1f“?¥;llll.ﬂnﬁ|“u
LEnicH AND New Yorg RatLroan CoMPANY -
Pennsylvania State Line to North Fair Haven,N.Y.| 11 5.37 38.00 153.40
OrgratEp Uspsr LEas FIHETIE.:;.ILE:I-I:! %F:ff: -Fﬂ:: ].-;'-‘.:'ﬁ‘gt i;g"gﬁ?,&;f:ﬁurﬁ TrACKS
| Miues MiLks Mmnes ML ES LEd
|
STATE LINE AND SurLrLivan RaiLroap CoMpANy:
Monroeton, Pa., to Bernice, Pa . U 24.00 | . j 3.50 27.065
Hayrs CorneErs, OviD AND WILLARD RAILROAD | | ‘
Company: '
Hayts Corners, N. Y., to Willard, N. Y. 2.08 ! . | 20 3.18
RARITAN TERMINAL AND TRANSPORTATION ComMpaNny:
At Perth Amboy, N. J. o TR, [ 60 | .01 70
NATIONAL STORAGE COMPANY: |
At National Stores, Jersey City, N. J. . . . . . . . . iy 9. 26 Q.26
Morris CanaL AND Bankine CoMmpANY: |
AR pebery, NoT s s L T ] 1.03 [.03
Total 7.3 i Ly el [4.00 41.82
Trackacr Ricirs IF'WM“‘I;';"”“ ﬁrﬁgg "{I::tﬁﬂ E'Flynlﬂﬂ* E;:DEE;T;‘:;E:T“;#E:;‘“‘E
| : Mines MiLes MiLis Miregs *
PENNSYLVANIA RAILROAD COMPANY: |
Tomhicken, Pa., to Gum Run, Pa. 1.84 . .54
PeorLEs Rainway CoMmpany:
Minersville, Pa., to Pottsville, Pa. , . . . . . . 347 347
CENTRAL RatLroap Company or Niw JERSEY:
IR s e I S e e, .08 .08
Oak Island Junction, N. J., to Jersey City, N. J. 6.65 6.65 13.30
WEesTERN NEw YORE AND PENNSYLVANIA RAiLway
CoMPANY
At Buffalo, N. Y. . L o ] .34 . | 34
SUSQUEHANNA AND New York RaiLroan CoMpany:
Towanda Junction, Pa., to Monroeton, Pa. . . . 4.00 | 4.00
NEW YORK CENTRAL RAILROAD CoMpaNy:
Tonawanda Junction, N. Y., to Suspension Bridge, '
D b e et 14.006 1429 20 .25
At Cayuga, N. Y. . . . . . 2.14 2.14
On Wonalancet Branch, near Tonawanda, N. Y. 8.25 et 8.2¢
Suspension Bridge Yard L A 12.65 |  12.65
New York, ONTARIO AND WESTERN RA1LROAD |
Company: '
At Sylvan Junction, N. Y. . . . . . . 1o % .10
Lenicu anp WiLkEs-Barre Coar CoMpaNy:
Franklin Junction, Pa., to Franklin Branch ., . I.00 ‘ 1.00
Erie AND WYOMING VALLEY RAILROAD COMPANY: |
Duryea Junction, Pa., to Old Forge, Pa. . .88 | .88
Total 43.71 20.04 | - 12.65 i 77-30
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MILEAGE OF TRACK OPERATED—Concluded
— . . !
Pmsr Tiack | SECOND Tmenp | Fovern I?MTMHH;T TaT T
RECAFITULATION | ™ ML }:ﬁtﬂ ’{{n]ti: ! . '{IF:‘L%F Ami{ ?ﬂ;ﬂﬁa o Hmf.

Lehigh Valley Railroad Company . . . . . . 316.88 | 1B6.08 44.81 20.96 | 323.01 000, 54
Controlled by ownership of entire capital stock. . 038.67 | 387.84 B4.70 15.08 | 827.02 | 2,224.21

Controlled by ownership of majority of capital stock
BOELIERSE., v S i w0 ek e AR 38.00 153.46
Operated tindetlease: . & - o 5 & o ow e o« 4w 4. %3 14.00 41.82
Trackageights . 2505 55 5 5 5 5w on b 4391 | 20,94 _ 12,05 77-30
= 4 4 : - : | RSN
TREAL oo W0 ral b S, LR = B s ) ) :.442~3ﬁ| 594.86 09-51 | 44-84 1.215_-115[ 3:397-33
e —— —= - m m—— i':" = = P—————— I — ’ — — ———— — [—
MILEAGE BY STaTEs ‘F“‘“,E;"“| m %& %'-:.IREEI ﬂ?ﬁ%ﬁ T“Tﬁl;_r:;m
PennavIVanifi. o s o o = s s v o e 653.95 | 284.21 49.01 3L.79 | 589.35 | 1,608.91°
New Rots = 2 5« i St s G50.00 | 211.790 ¥2:.07 _ 360.72 | 1,243.67
Meaw: Jotsey: . o = o s 120.32 | 08.86° | 37:83 13.05 | 205.09 | s544.75
Rl % o e AT il et s ity g B b g #I‘,44:i.-3.ﬁ 504. 86 00. 51 44.84 [1,215.76 | 3,307.33

———— e
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INFORMATION CONCERNING FUNDED DEBT AND GUARANTIES
June 30, 1915
Lehigh Valley Railroad Company First Mortgage Bonds
CGirard TF.[EL Company, Trustee, Interest 4 per cent., pavable June 1 and December 1,
Philadelphia, Pa. at Company's office, Philadelphia, and J. P. Morgan
Dated May 15, 1868, & Co., New York.

Principal payable June 1, 1948,

_The bonds originally issued reached maturity June 1, 1898, and bore interest at the rate of 6 per cent., but the
tl.tnl.llrr.-. 1ssue was extended for fifty years, with interest at the rate of 4 per cent., by an extension contract attached to the
registered form illﬂ[] an extension contract and ecoupon sheets to the coupon form.

. The authorized issue is $5,000,000, in the denomination of $1,000 cach, all of which are outstanding, §3,350,000

!_H_-!llt_E .m reglsl:ert.‘rfl form and 1,650,000 in coupon form.

I'here is no provision in the nmrt.g:!i;:_- for the exchange of registered bonds for coupon bonds, nor can the coupon
honds be registered.  The registered bonds are transferable at the office of the Secretary in Philadelphia.

They are listed on the Philadelphia Stock Exchange,
. Property mortgaged: The line of railroad from Phillipsburg, N. [., to Wilkes-Barre, Pa., including sundry branch
lines in the coal fields, a total length of 286.39 miles.

The Company pays and assumes the Federal Income Tax on these bonds, subject to any future restrictive
construction of the Act by the Government or the Courts.

Lehigh Valley Railroad Company Consolidated Mortgage Bonds
Fidelity Trust Company, Trustee, Interest 6 per cent. and 434 per cent.,, payable June 1
Philadelphia, Pa. and December 1, at Com 's office, Philadelphia,
Dated November 13, 1873. and T, P. Morgan & Co,, D!cw ork.
$10,400,000 principal payable December 1, 1923,
e g L PR - T P LT £40,000,000
sSterling. bonds, issued and since retired.......... $3,000,000

Reserved under the terms of mortgage to retire
£5,000,000 First Mortgage Bonds of 1868 and
#6,000,000 Second Mortgage Bonds of 1870 12,000,000

17,000,000
Bonds outstanding.........coveunnnnsensnn . £23,000,000
being 23,000 bonds, in the denomination of $1,000, as follows:—"
Bownps Marturing DEcEMBEr 1, 1923,
Fogm orF Boxp RATE oF INTEREST NUMBER OF BoNDS
Registered 6 per cent, 4,319 -
Coupon 6 por cent. 1,319
gemstermi 4§ per cent. ?.E{E};
OUPOn 41! r cent, il
: = P R 77
PERPETUAL OR AnNulty Bonps
}lgegistn:irﬂ g }[E'.-r cent. Ig,ggg
egiste i eent,
s o 177
Total bonds outstanding.. . ....ocvvivvinraiins 23,000

Prior to November 13, 1893, the holders of coupon and registered bonds, maturing December 1, 1923, had the
privilege of surrendering the same for ﬂnnuity'ﬂnmﬁi? and a number of bonds were 50 exchanged. This privilege
under the terms of the mortgage, expired November 13, 1893, and the bonds are no longer exchangeable. These
Annuity Bonds are a perpetual lien on the Company's property and cannot be retired, except upon defaunlt in the
payment of interest by the Company.

The mortgage {ﬁ;?ﬁdﬁ for interest at the rate of 6 per cent,, but by appropriate action, this rate was subsequently
reduced on $7,300,000 of bonds to 425 per cent. There is no provision for the registration of the 6 per cent. coupon bonds.

The 434 per cent, coupon bonds may be registered as to principal only. There is no provision in the mort for
!iili?'!ﬂ:ifim]“gn .:ﬂ‘ registered bonds for coupon bonds, The registered bonds are transferable at the office of the SECI'E?&:F in

iladelphia,
“hey are listed on the Philadelphia Stock Exchange.
Pre, sy mortgaged: The main line from Phillipsburg, N. J., to Wilkes-Barre, Pa., and branches, a total of

316.88 miles.
The Company pays and assumes the Federal Income Tax on these bonds, subject®to any fubure restrictive

construction of the Act by the Government or the Courts.

LS
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INFORMATION CONCERNING FUNDED DEBT AND GUARANTIES (Continued)
Juxe 30, 1915

Lehigh Valley Railroad Company General Consolidated Mortgage Bonds |
Girard Trust Company, Trustee. Interest 4 per cent. and 434 per cent,, payable Ma i
Philadelphia, Pa. and November 1, at Cumyﬂ?ﬂy's-nﬂ‘im. Philadelphia,

Dated September 30, 1903, and J. P. Morgan & Co., New York.

Principal payable May 1, 2003,
The authorized issue is $150,000,000.

Denomination of coupon bonds $1,000, of registered bonds $1,000, $3,000 and $10.000. Coupon bonds may be
registered as to principal only, or may be exchanged for an equivalent amount of registered bonds, The 55,000 or
$10,060 registered bonds may be split, or the $1,000 registered bonds may be consolidated. There is no provision if
the mortgage for the exchange of registered bonds for coupon bonds.

These bonds may be registered or transferred at the office of the Secretary in Philadelphia, or at the office of J.
P. Morgan & Co., New York.

The following bonds have been issued:

Bearing interest at the rate of 4 per cent. $39,639,000
Bearing interest at the rate of 419 per cent. 10,000,000

: A total of........ A S e L A #49,639,000

Of which there are in the Company's treasury, 4 per cent.
R e S R 13,000,000
Leaving outstanding in the hands of the public......... $36,639,000

There may yet be issued bonds to the amount of £100,361,000,

The mortgage provides that bonds may be issued in such denominations and at such rates of interest, not excesding
S per cent.,, as the Board of Directors may preseribe at the time of issue: and the Board of Directors may, at the
time of issue, order that such bonds sh » at the election of the holder, be convertible into common stock of the
Company, provided that the total amount issued, containing this provision, shall not at any time excesd $25,000,000.
The bonds authorized to be issued thus far are not subject to this provision.

Another feature of this mortgage is that it provides for bonds to be issued thereunder to cover the payment,
at maturity, of outstanding bonds of wvarious companies, subsidiary to the Lehigh Valley Railroad Company, by
reason of their control through stock ownership,

Generally, this mortgage, by its provisions, is the means of binding together the various railroad properties
owned or controlled by the Lehigh Valley Railroad Company, and enables the Company to provide for the financial
needs of the property as a System, rather than through the subsidiary companies forming its integral parts.

They are listed on the New York and Philadelphia Stock Exchanges.

Property mortgaged: The line of railroad from Phillipsburg, N. J., to Wilkes-Barre, Pa., including sundry
branches, aggregating 316.88 miles, topether with all leases under which the Company operates any railroads, also all
real estate owned, and stocks and debentures of subsidiary companies forming constituent parts of the Lehigh Valley
System, to an amount of $57,027,225 par value,

The ‘CumFanjr ays and assumes the Federal Income Tax on these bonds subject to any future restrictive
construction of the Act by the Government or the Courts.

Lehigh Valley Railroad Company Collateral Trust Bonds
Girard Trust Comparny, Trustee, Interest 4 per cent., payable February 1 and August |
Phﬂﬂiﬂlﬂhﬁ. gi:‘- at Company's office, Philadelphia, and J. P. Morgan
Dated November 1, 1905, & Co,, New York,

Final principal payment due February 1, 1926,

The authorized issue of bends is $19,000,000, all of which have been issued in the form of coupon bonds of the
denomination of $1,000, and are in series of $500,000, maturing February 1 and August 1 of each year, begin-
ming August 1, 1907, the date of the final payment being February 1, 1926,

As of June 30, 1915, $8,000,000 of these bonds have been paid off, leaving $11,000,000 outstanding, of which
#1,123,000 are in the Company's treasury.

They tered as to principal only, or as to both principal and interest, at the office of the

may be re
Secretary in ghi]aﬂulp in, There is no provision in the Trust Agreement for the exchange of fully registered bonds
for coupon bonda,

The Company may redeem these bonds on February 1 or August 1, in any year, at par and 214 per cent,
prenium; after sixty days' notice :
Under this Trust Agreement the sntire outstanding ecapital stock of Coxe Brothers & Company, Incorporated,
amounting to 58,203 shares, of a par value of $2,910,150, and also the entire outstanding capital stock of The
Delaware, Susquehanna & Schuylkill Rail Road Company, amounting to 30,000 shares, of a par value of §1 300,000, are
deposited as teral with the Trustee, for the purpose of securing the above issue of bonds, -

The Cnm[pﬂ-nr pays and assumes the Federal Income Tax on thess bonds subject to any future restrictive
construction of the Act by the Govarnment or the Courts, :
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INFORMATION CONCERNING FUNDED DEBT AND GUARANTIES (Continued)
Juxe 30, 1915

Lehigh H'Jllla].r Railroad Company o g Equipment Trust, Series g Certificates
nited States ]"u-!uri;gagn: and Trust Company, Trustee. Interest 434 per cent., paya fe March 1 and September 1,
New York City. at office of the Company, Philadelphia.

Daled October 3, 1907, Principal payablein semi-annual instalments of £250.000
each, to ‘September 1, 1917. #230,

Amount authorized and issued, $5,000,000, of which $3,750,000 have been dp:li:l off and cancelled. :
_ These certificates are in coupon form of the denomination of $1,000, and have the privilege of registration as to
prum_ipal only at the office of the Secretary, Philadelphia,
lliu:_1,.r are secured by an equipment lease covering 1000 box cars, 1000 steel gondola cars, and 3000 steel
GOl CArs.
The Company pays and assumes the Federal Income Tax on these cerkificates subject to anv future restrictiv
construction n% the Act by the Government or the Courts. J ! rictive

Lehi Valley anm}um Railway Company First Mortgage Bonds
entral Trust Company, Trustee. Interest 5 *[’i: cent,, plalaj.rablu April 1 and October 1, at
New York City. office of Lehigh Valley Railroad Company, Philadel-

Dated October 1, 1891, phia, and J, P. Morgan & Co., New York.
Principal payable October 1, 1941,

The authorized issue is $10,000,000, all of which are outstanding. They were originally issued in the form of co
bonds of the denomination of $1,000. These bonds may be registered as to principal only, or as to both |:rin-:i|::£11“!igﬂ
mterest, at the office of the Secretary in Philadelphia, or at the office of J. P. Morgan & Co., New York.
rl}'lﬂt'%‘llﬁ lili lgyr?w{guﬂﬂ in I-L}]wl mortgage for the exchange of registered bonds for coupon bonds.

e 1igh e atlroad Compan arantees the payment of bot inc inte :
PRt ity sl ¥ mpany E:-I pay th principal and inferest of these Londs by

II;hey utre listed nndthe ]:NEW York and Philadelphia Stock Exchanpes,

roperty mortgaged: That portion of the line of the Lehigh Valley Railroad Compuny of New Jersey, extending
from South Plainfield, N. [., to Constable Junction, N. ], together with sundry branches, a total length of 21?.'.'-?'.]5
miles, and in addition thercto the ferminal property at Jersey City, N. [., comprising 126.83 ncres,

The Company pays and assumes the Federal Income Tax on theése bonds subject to any future restrictive
construction of the Act by the Government or the Courts.

Easton and Amboy Railroad Company First Mortgage Bonds
Provident Llfﬁhqln':?:l EITrﬁgt {_"'ijﬂmpany. Trustee. JnluﬂI_I"L’.‘.ilj 5 ]r ﬂﬁﬂ'ﬁ1 sayable May 1 and November 1, at
1F: ia, Pa, office of Lehi alley Kai 1 Co . Phila-
Dated April 13, 1880, delphia, Sopri s dise

Principal payable May 1, 1920.

The authorized issue is $6,000,000, all of which are outstanding., They are repistered in form and  dfs
of the denomination of $1,000. They are transferable at the office of the Secretary in Philadelphia. There is no -
vision in the mortgage for the issuance of coupon bonds.

The Lehigh Valley Railroad Company guarantees the payment of both- principal and interest of these bonds Ly
endorsement thereon.

They are listed on the Philadelphia Stock Exchange.

Property. mor ed: That portion of the line of the Lehigh Valley Railroad Company of New Jersey
extending from Phillipsburg, N. ., to Perth Amboy, N. J., together with sundry branches, a total length of 69 miles,

The Company pays and assumes the Federal Income Tax on these bonds subject to any future restriciive
construction of the Act by the Government or the Courts,

-

Easton and Northern Railroad Company First Mortgage Bonds
Girard 'Ii‘jrﬁt dEImEPM £ Trustee. 111I:+:J:¢'¢1Et|.i 4 Il:lz 'I:fnﬁ \}}:1¥HI]IE I'n-'gu_-,r 1 and November 1
ila ia; Pa. at othee o izh Va ailroad Company, Philu-
Dated October 7, 1895, delphia i R

Priticipal lpnyahle November 1, 1935,

The authorized issue is $300,000, all of which are outstanding. They were originally issued in coupon form |
denominations of $1,000 and $500 and may be registered as to r{rilnc?;!ni only, or as to both prim:{iisu am_t“ir:'gmﬂ‘.lte
at the ;}ﬂim of thﬁn Eﬁm‘emr}? in Philadelphia. here is no provision in the mortgage for the exchange of rezistare:f
bonds for coupon bonds.

The Lehig]h Valley Railroad Company guarantces the payment of both prineipal and interest by endorsement.
£249,000 of these bonds are owned by the Lehigh Valley Railroad Company.

They are listed on the Philadelphia Stock Exchange.

Property miortgaged: The line of railroad extending from Easton, Pa., to Belfast, Pa., together with sundry

branches, a total length of 12.78 miles. .
ys and assumes the Federal Income Tax on these bonds subjeet Lo any future restrictive

The Com a
construction nl!mnthg z'ljct by the Govérnment or the Courts.
— —— e——
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INFORMATION CONCEENING FUNDED DEBT AND GUARANTIES (Continued)
Juse 30, 1915

Pennsylvania and New York Canal and Railroad Company Consolidated Mortgage Bonds

Girard Trust Company, Trustee, Interest 5 per cent., 4 %4 per cent., and 4 per cent,, payable
Philadelphia, Pa. : April 1 and October 1, at office of Lehigh Valley Rail-
Dated November 13, 1888. road Company, Philadelphia.

Principal payable April 1, 1939,
The authonzed issue is $10,000,000, of which there are issucd and outstanding $8,500,000, as follows:—

Bearing interest at the rate of 5 per cent., $4,000,000.
Bearing interest at the rate of 414 per cent., 1,500,000.
Bearing interest at the rate of 4  per cent., 3,000,000.

#8,500,000,

They were originally issued in the form of registered bonds, of the denomination of $1000. The' mort age
provides for interest at the rate of 5 per cent., but by :a.p}:mpriul.u action, this rate was subsequently reduced on
$1,500,000 of bonds to 4)5 per cent., and on $£3,000,000 of bonds to 4 per ecent. They are transferable at the
office of the Secretary in Philadelphia. There is no provision in the morigage for the issuance of coupon honds.

The Lehigh Valley Railroad Company guarantees the payment of both principal and interest of these bonds by
endorsement thereon.

They are listed on the Philadelphia Stock Exchange.

Property mortgaged: The line of railroad extending from Wilkes-Barre, Pa., to New York State line at Sayre,
Pi., together with sundry branches, a total length of 137.08 miles.

The Company Eu}r:s and assumes the Federal Income Tax on  these bonds subject to any future restrictive
construction of the Act by the Government or the Courts.

Lehigh and New York Railroad Company First Mortgage Bonds
Metropolitan Trust Company, Trustee, Interest 4 per cent., payable March 1 and September 1,
New York City. at office of Lehigh Valley Railroad Company, Phila-
Dated August 24, 1805, delphia, and J. P, Morgan & Co., New York,

Prineipal payable September 1, 19435,

The authorized issue is $2,000,000, all of which are outstanding. They were originally issued in the form of coupon
bonds of the denomination of $1,000, These bonds may be registered as to principal only, or as to both principal and
interest, at the office of the Secretary in I’hilurll:lpﬁia, or at the office of J. P. Morgan & Co., New York.
There is no provision in the mortgage for the exchange of registered honds for coupon  bonds.

The Lehigh Valley Railroad Company guarantees the payment of both principal and intercst of these bonds by
endorsement thereon.

They are listed on the New York Stock Exchange.
Property mortgaged: The line of railroad extending from Pennsylvania State Line (Sayre) to North Fair Haven, N. Y.,
a total length of 11537 miles.

The Company pays and assumes the Federal Income Tax on these bonds subject to any future restrictive
construction of the Act by the Government or the Courts.

The Lehigh Valley Rail Way Company First Mortgage Bonds
Girard Trust Company, Trustee. Interest 485 per cent., lmyuhlu January 1 and July 1, at
Philatlelphia, Pa. uffice of Lehigh Valley Railroad Company, Philadel-
Dated June 23, 1890, phia, and J. P. Morgan & Co., New York.

Principal payable July 1, 1940.

The authorized issue is $15,000,000, all of which are outstanding. They were originally issued in the form of COUPOL
bonds of the denomination of $1,000,

These bonds may be registered as to t_1:|t-i:1:‘.-i1.1u,u.l only, or as to both principal and interest, at the office of the
Secretury in Philadelphia, or at the office of J. P, Morgan & Co., New York. There is no provision in the mortgage
for the exchange of registered bonds for coupon bonds. :

The L-::hiﬁh Valley Railrond Company guarantees the payment of both principal and interest of these bonds by
endorsement thereon,

They are listed on the New York and Philadelphin Stock Exchanges,

Property mortgaged: The line of railroad extending from Pennsylvania State Line (Sayre) to Buffalo, N. Y.,
with branches, o total length of 514.95 miles. In addition, the lien of this mortgage covers what is known as the
YTift Farm Terminal,” having a frontage of 6,212 feet on Lake Erie, contaimng about 519 acres, upen which
various docks, warehpuses and freight shipping facilities are located.

The Company Eﬂ}fﬁ and assumes the Federal Income Tax on these bonds subject to any future restrictive
construction of the Act by the Government or the Courts,
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INFORMATION CONCERNING FUNDED DEBT AND GUARANTIES (Continued)
Juxg 30, 1915

Middlesex Valley Railroad Company First Mortgage Bonds
Central Trust Company, Trustee. Interest 5 per cent., "Li}*:thlc May 1 and November 1, at
New York City. office of Lehigh Valley Ralroad Company, Philadel-
Diated August 26, 1892, phia, and J. P, Morgan & Co., New York,

Principal payable November 1, 1942,

The authorized issue is $600,000, all of which are outstanding. They were originally issued in the form of coupon
bonds of the denomination of $1000, and may be registered as to principal only at the office of the Sceretary
in Philadelphia, or at the office of J. P. Morgan & Co.,, New York.

The Lehigh Valley Railroad Company guarantees the payment of both principal and interest,

400,000 of these bonds are owned by the Lehigh Valley Railroad Company.

Property murtgitgﬂd: That portion of the line of The Lehigh Valley Rail Way Company, extending from Geneva,
N. Y., to Naples, N. Y., a total length of 2942 miles.

The Company does not assume the Federal Income Tax on these bonds.

The Lehigh and Lake Erie Railroad Company First Mortgage Bonds
United States Mortgage and Trust Company, Trustee, Interest 414 per cent., I}u%mhle March 1 and September 1,
New York City. at office of Lehigh Valley Railroad Compuany, Phila.
Dated March 1, 1907. delphia, and J. P. Morgan & Co., New York.
_ Principal payable March 1, 1957,
The authorized issue of bonds under this mor is $3,000,000, all of which are outstanding. They were originally

issued in the form of coupon bonds of the denommation of §1,000,
These bonds may be registered as to principal only, or as to both principal and interest, at the office of the
Seeretary in Philadelphin, There i no provision in the mortgage for the exchange of registéred bonds for coupon

boneds.
The Lehigh Valley Railroad Company punrantees the payment of both principal and interest of these bonds by

endorsement thercon.
Property mortgaged: That portion of the line of The Lehigh Valley Rail Way Company, extending from Tifft

Farm Junction to Farm Terminal, Buffalo, N. Y., a total length of 10.93 miles.
The Company pays and assumes the Foderal Imcome Tax on these bonds subject to any future restrictive

construction of the Act by the Government or the Courts.

————
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