




!'/ ae e SHYIL 

1915 

Sixty First Annual Report 

Board of Directors 

Lehigh Valley Railroad Company 

to the 

Stockholders 

Fiscal Year Ended June 30, 1915 





\ =/ Lehigh * .- Valley 

Sr Railroad 

L a 
) 

Pi
 L
 

S
R
 

T 
e
 

H 

@"Q“‘\ a — 

= VAt s . 





Sixty First Annual Report 

of the 

Board of Directors 

of the 

Lehigh Valley Railroad Company 

to the 

Stockholders 

Fiscal Year Ended June 30, 1915





LEHIGH VALLEY RAILROAD COMPANY 

BOARD OF DIRECTORS 

GEORGE F. BAKER EDWARD 8. MOORE 

WILLIAM R. BUTLER WILLIAM H. MOORE 

MORRIS L. CLOTHIER ABRAM NESBITT 

WILLIAM P. CLYDE DANIEL G. REID 

HENRY B. COXE EDWARD B. SMITH 

FRED M. KIRBY EDWARD T. STOTESBURY 

OFFICERS 

BB, THOMAS v v i s 

J. A MIDDLETON. i ey 

T. N. JARVIS ... .. .Vice President 

L. D. SMITH Vice President 

DG BAIRD L v i e et o s Secretary 

O RUTE i N s et e el Treasurer 

177 MORRISON S EMvate gyt el 5 General Auditor 





1915 

SIXTY FIRST ANNUAL REPORT 

PriLaperemia, August 3, 1915, 
To the Stockholders of the 

Linicn VALLEY RAILROAD CoMPANY. 

The Board of Directors herewith submit the annual report of the business and con- 
dition of your Company for the fiscal year ended June 30, 1915. 

MILEAGE 

The first track mileage owned or controlled and operated by the Lehigh Valley Railroad 
Company, the main line of which is double track, extending from Jersey City, N. J., to 
Buffalo and Suspension Bridge, N. Y., is as follows:— 

Leigh Valldy Raifroad! Company, st £ SEie U s 31688 
Controlled by ownership of entire capital stock . . . . . .. ... .. ... ... ... 938.67 
Controlled by ownership of majority of capital stock and lease . . . . . . . . . .. .. 115.37 
Opérated indlr Teae" s v 71y N st it oy aui s n | oo 0 B e e 2773 

Total mileage operated (owned or controlled) . . . . . . . . .. . ... ... ... 1,308.65 
“Trackage rights over ailroads ownod by other companies . . . .. ..., 4371 

Total frst Bak eAgeE T e e B44236 

In addition to the above there are 50486 miles, or 41.24 per cent., of second track, 
99.51 miles of third track, 4484 miles of fourth track and 121576 miles of yard tracks 
and sidings, a total of 3,397.33 miles of track in operation at the close of the year, 
A detailed statement of track mileage is shown on pages 47 to 49. The average number 
of miles of railway operated for the year was 1,443.52, upon which the mileage statistics 
in certain tables submitted in this report are based. 

The total decrease of 1.38 track miles compared with the preceding year is due, in the 
main, to the deduction of 1.07 miles of trackage rights, the use of which was discontinued 
during the year. 
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6 Lehigh Valley Railroad Company 

OPERATING REVENUES AND EXPENSES 

The following statement sets forth the total revenues and expenses and net revenue from operation for the fiscal year, compared with similar figures for the fiscal year 1914, The complete income account appears on page 24. 
The Interstate Commerce Commission bhaving ordered certain further changes in the classification of operating revenues, expenses and income, effective July 1, 1914, it has been necessary, for the purpose of a proper comparison, fo re-state: the figures for the preceding fiscal year; hence those figures will in many cases be at variance with similar items published in last year’s annual report. The principal change is the elimination of Outside Operations which represent the operations of certain of our water lines, etc., the revenue from which is now included in Operating Revenues and the expenses in  Operating Expenses. Similar explanation applies with respect to the classification of various items on the balance sheet which has been changed from the balance sheet published in previous years so as to conform with the accounting requirements of the Commission. 

OPERATING REVENUES 
Frox 1915 fon omss | Decamass 

819,105,755 50 | $18,528,246 44 |  $667,500 06 | 16,005,501 45 | 15,541,885 90 | 463,615 55 | . . . . . . . 
4,043,799 00 4795147 44 | Rt S $751,348 44 195,124 81 195,052 87 Tty B T 
449,622 82 | 443,071 75 ‘ SiEamoy Tt o A 2,022,230 85 | 2,063,650 o4 ekl S 41,419 19 
613,927 50 | 602,602 34 | Ty AR an| B e 

$42,525,062 02 | $42,170,646 78 ‘ $355,315 24 | 

OrerATING EXPENSES 

1915 1914 Incuass pr— 
Maintenance of way and structures . .| $4.483,024 72 | $4,67472537 . . . . . Sk $190,800 65 Maintenance of equipment . . . . . | 8,207,491 18 | 7,660,703 o5 $537,008 13 | SR Traffic expenses . . . . . . ST A 950,830 o8 5,040,504 15 [ . . . ... | 80,764 o7 Transportation expenses . . . . . . .| 15382186 83| 15804088 77| . . . .. .| aan8yroq General expenses. 

S e 913,954 73 898,733 86 | 15,220 87 | . 
“Total operating expenses . . 

Ner OperaTING Revesus . . | . 

$20,047,387 54 | $30,087,905 20 < | $140,517 66 

|| $12,578,574 48 | $12,082,741 58 

| e 

B $495,832 90 
Ratio of operating cxpenses to operating reveguieds. USSR 70.42 % 
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OPERATING REVENUES 

COAL FREIGHT 

The revenue derived from the transportation of coal and coke amounted to $19,195755.50, an increase of $667,509.06, or 3.60 per cent., as compared with the preceding twelve months. 

The percentage of coal freight revenue to total operating revenues was 45.14 per cent., an increase of 1.20 per cent. 

The coal and coke transported, excluding the Company's supply coal, was 16,894,030 
tons, an increase of 429,982 tons, or 2.61 per cent. 

This class of tonnage was 55.82 per cent. of the total tonnage hauled during the 
year, an increase of .52 per cent. 

MERCHANDISE FREIGHT 

The transportation of merchandise freight produced a revenue of $16,005,501.45, 
an increase of $463,615.55, or 2.98 per cent., as compared with the preceding year. 

The revenue derived from the transportation of merchandise frenght was 37.64 per 
cent. of the total operating revenues, an increase of .79 per cent. 

The tonnage moved, excluding Company's material, was 13,373,771 tons, an increase 
of 49 per cent. 

GENERAL FREIGHT 

The total revenue derived from both coal and merchandise freight was $35,201,256.95, an increase of $1,131,124.61, or 3.32 per cent,, as compared with the preceding twelve months. 
The entire freight traffic amounted to 30,268,701 tons, an increase of 495421 tons, 

or 1.66 per cent. 

The number of tons carried one mile was 5,326,328,002, an increase of 140,128,336 
ton miles, or 2.70 per cent. 

The average haul was 175.97 miles, an increase of 1.78 miles, or 1.02 per cent, 

The average revenue per ton was 116,30 cents, as compared with 114.43 cents last 
year, an increase of 1.87 cents, or 1.63 per cent. 

Company’s freight, not included in the above, amounted to 3,073, 660 tons, a decrease 
of 62,005 tons, or 1.98 per cent. 
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The total freight train mileage was 8,580,867 miles, an increase of 244,295 miles, or 
2.93 per cent. 

The revenue received per freight train mile was $4.10, an increase of $0.01, or .24 
per cent. 

The average trainload of revenue freight was 620.72 tons, a decrease of 1.38 tons, 
or 22 per cent. Including Company's freight, the average trainload was 643.62 tons, a 
decrease of 1.57 tons, or .24 per cent. 

PASSENGER 

The earnings received from passenger traffic amounted to $4,043,799.00, a decrease 
of $751,348.44, or 15.67 per cent., compared with the preceding year. 

The total number of passengers carried was 5,206,972, a decrease of 522,070, or 
9.11 per cent. 

The number of passengers carried one mile decreased 49,671,062, or 18.72 per cent. 

The average revenue per passenger was 77.66 cents, a decrease of 6.04 cents, or 7.22 
per cent. 

The average revenue per passenger per mile was 1.875 cents, an increase of .068 cent, 
or 3.76 per cent. 

The average distance traveled by each passenger was 41.42 miles, a decrease of 4.89 
miles, or 10.56 per cent. 

Passenger train mileage was 4,170,202, a decrease of 225,157 miles, or 5.12 per cent., 
as compared with a decrease in this revenue of 15.67 per cent. 

The average revenue from passengers per passenger train mile was 96.97 cents, a 
decrease of 12.13 cents, or 11.12 per cent, 
MAIL 

The sum of $195,124.81 was received from the Federal Government for the transpor- 
tation of United States mail, an increase of $71.94. 

EXPRESS 

The revenue from this class of business amounted to $449,622.82, an increase of $5,651.07. 

OTHER TRANSPORTATION 

The carnings derived from transportation other than shown under the preceding 
headings were $2,022,230.85, a decrease of $41,419.19. 

INCIDENTAL 

Incidental revenue amounted to $613,927.59, an increase of $11,235.25. 
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OPERATING EXPENSES 

MAINTENANCE OF WAY AND STRUCTURES 

The sum of $4,483,924.72 was expended for the maintenance of way and structures, 
a decrease of $190,800.65, or 4.08 per cent., as compared with the preceding year. 

A new four-track stecl bridge was constructed during the year toreplace a double- 
track steel bridge. Three overhead steel street bridges were raised, in connection with 
Buffalo Terminal improvements, and additional spans with solid floors were crected. One 
steel bridge was built in connection with new track construction. Sixteen steel bridges and 
eleven concrete-steel bridges were placed in the track, replacing light iron or wooden 
bridges. Three iron and eight wooden bridges were replaced by pipe culverts, and four 
iton and two wooden bridges were abandoned and the openings filled. One arch culvert 
was filled and abandoned and four wooden trestles were substantially shortened by filling. 

5,535 tons of 110-pound rail, 30,549 tons of 100-pound rail and 45 tons of 90-pound 
rail, together with necessary frogs, switches, etc., were placed in the track. 

1,118,810 tie plates and 193,934 anti-rail creepers were used. 

1,001,577 cross ties, 2,842,100 feet B. M. switch ties, 637,471 feet B. M. bridge ties 

and lumber amounting to 3,511,267 feet B. M. were used. 

647,981 of the cross ties, 2,405,412 feet B. M. of switch ties and 596,560 feet B. M. 

of bridge ties were treated with creosote. 

65,612 cubic yards of crushed stone were used in ballasting track. 18,197 feet of 

drain tile were placed in the roadbed. 

33493 miles of copper and 5450 miles of iron wire were used .in extending and 
renewing the telephone, telegraph and signal wires on the system. 

MAINTENANCE OF EQUIPMENT 

The expenditures for the maintenance of equipment amounted to $8,207,491.18, 

an increase of $537,698.13, or 7.01 per cent., as compared with the preceding twelve 

months. Included therein is a charge of $1,426,831.06 for the depreciation of equip- 

nt, as required by the accounting rules of the Interstate Commerce Commission. 

Ten worn-out locomotives, one passenger car, three express cars, two fruit cars, 

572 freight equipment cars and thirteen road service cars were condemned and cither 

sold or destroyed during the year and their value written off the books by appropriate 

charges through operating expenses. 

: 
: 
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Four passenger cars, five express cars, four fruit cars and one combined baggage and 
mail car were converted into workmen's cars. Bighteen produce cars were converted into 
ice cars and fifty freight equipment cars were transferred to road service. 

Twenty-eight locomotives have been equipped with additional air pumps and one hun- 
dred and fiftynine with bull's-eye lubricators, to meet the requirements of the Interstate 
Commerce Commission. 

Fifty-six locomotives had new fire boxes applied, one hundred and fifteen were equipped 
with new cylinders and nine with new boilers. 

275 passenger equipment cars were painted and varnished and thirteen equipped with 
electric lighting apparatus, Three dining cars and five milk cars were equipped with steel 
underframes. 

Steel underframes were applied to 2,286 wooden freight and coal cars, making a total 
of 14,658 cars so equipped during the last seven years. Five cight-wheel cabooses were 
equipped with steel underframes. 12,855 freight equipment cars, one passenger equipment 
car and thirty-six road service cars were equipped with safety appliances to conform to the 
requirements of the Interstate Commerce Commission. 

The total number of locomotives on hand at the close of the year was 945, with a 
tractive power of 30,234,824 pounds. The total number of freight equipment cars was 
45459, with a capacity of 1,693,578 tons. 

TRAFFIC EXPENSES 
The expenditures under this heading amounted to $959,830.08, a decrease of 

$80,764.07, as compared with the preceding twelve months. 

TRANSPORTATION EXPENSES 

The cost of conducting transportation was $15,382,186.83, a decrease of $421,871.94, 
or 2.67 per cent., as compared with the preceding year, notwithstanding an increase of 
.84 per cent. in the total operating revenues. 

The ratio of transportation expenses to total operating revenues was 36.17 per 
cent., a decrease of 1.31 per cent.-as compared with the preceding year. 

GENERAL EXPENSES 

This class of expenses amounted to $913,954.73, or 2.15 per cent. of the total 
operating revenues, 

TAXES 

The taxes accriied on your property, capital and business during the year amounted 
to $1,797,379.16, an increase of $36,967.58 over the preceding year.
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ADDITIONS AND BETTERMENTS 

The sum of $2,974,042.42 was expended during the year for the acquisition of 
new property and for the improvement and development of existing property, which 
amount has been charged to Additions and Betterments, as required by the Interstate 
Commerce Commission. A classified statement of these expenditures appears on page 
44. Specific mention is made of the more important expenditures, viz.: 

The new equipment purchased and added to the property during the year is as 
follows: Three passenger locomotives, five switching locomotives, two locomotive tenders, 

thirty steel passenger coaches, ten steel smoking cars, twenty-five steel baggage cars, 
two 150-ton steam derricks, two Russell snow plows, one caboose, one motor inspection 
car and one tank car. A portion of this equipment is covered by the Bquipment Trust 
referred to in full under the heading ‘‘Financial.” 

In addition to the foregoing, orders have been placed for ten Pacific type passenger 
locomotives, five switching locomotives, three locomotive tenders and twenty stecl-under- 
frame milk cars. 

During the past fiscal year, fifty-three heavy Consolidation type freight locomotives were 
rebuilt and equipped with superheaters, new cylinders and Walschaert valve gears. 
These changes have resulted in a reduced fuel consumption as well as increased efficiency 
of operation due to the better sustained steaming qualities of the engines. 

Work in connection with the new passenger and freight terminals at Buffalo is 
progressing favorably. The plans for the buildings were approved, contracts awarded 
and work commenced on April 14, 1915. It is expected that the freight terminal will 
be completed and ready for use by November next and the passenger terminal at a 
later date. 

A new open pier 1,060 feet in length and 76 feet in width, equipped with modern 
ore handling machinery together with necessary yard tracks, is being constructed at 
tidewater near Constable Hook and, when completed, will accommodate steamships of 

35-foot draft. The furnaces in. the Lehigh Valley region will utilize these facilities for 

the handling of foreign ores. It is expected that this improvement will be completed 
carly in the spring of 1916. 

During the year considerable improvements and additions have been made to the 
pier stationsin the City of New York. A long term lease was concluded with the City 

for the wharf property on the North River at the foot of Rector Street and your 

Company is now constructing thereon a new pier 730 feet long and 75 feet wide, with 
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suitable bulkheads .on each side, which will be ready for operation about January 1, 1916, This will enable your Company to- dispense with the station facilitics ‘at Py 2r which are no longer adequate. The substructure of the new pier will bo of conets sbove the low-water line and the superstructure will bo of steel, the pier section of which will be onestory and the bulkhead section two-storics. Pior 44, Fagt River, located between Gouvemeur and Jackson Streets, has also beon acquired under a long ferm lease from the City and will be equipped with a two-story steel shed, primarily intended for the handling of flour, the pier being adv antageously located in the center of distribution of that commodity. At the 149th Street station there is now in course of erection a steel building, equipped with automatic sprinkler, for the storage of hay, a commodity which is extensively handled in that locality. At Pier 5, Wallabout, Brooklyn, where your Company previously leased only about one-fourth of entire pier, enlarged the steel shed and installed an automati acquisition of these additional pier facilities will 
service to its patrons. 

the pier, it acquired the 
c sprinkler system. The 

permit your Company to render improved 

A modemn steel and concrete ground-level plant for handling coal from cars i boats, with a capacity of 500 cars in ten hours, is being installed at Tifft Farm, Buffalo, and will be ready for service early in August. Tt will be operated by electricity and will consist of two rocking cradles for unloading box cars and four fixed hoppers for unloading obes e, The coal will be conveyed by apron flights to @ telescopic ‘chute in the togt This installation will reduce breakage of coal to a minimum, will climinate all fire risk now incident to the high wooden trestle and also reduce the cost of maintenance. 

66422 feet, or12.58 miles, of Company’s sidings, and 15,787 feet, or 2.99 miles, of industrial sidings, were constructed during the year. 

To avoid surface disturbances by reason of mine workin; gs of one of the lrge anthracite mining companies, a change of line was completed between Espy Run and Newport, 2 distace of, 1.2 miles. In making this change 82 degrees of cutvatere ers eliminated, including a double reverse curve of 6 and 8 degrees respectively. 
The car repair yard at Coxton is being relocated in order to provide additional 

car repair tracks for the enlargement of the classification yard. About 8,000 feet of 
The yards at South Plainfield, Perth enlarged, resulting in increased capacities of 41, 174 and 

A new ffty:stall fireproof enginshouse, together with a 100-foot electrically operated turntable, is in course of construction at Sayre, 
A concrete freight house was s erected at Lehighton. Dwelling houses of hollow tile and stucco construction, for the accommodation of foremen and laborers, were constructed 
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at Flemington Junction, Ashmore and Phelps. Extensive improvements were made 
to the Company dwelling houses at Delano and to the milk shipping stations at West 
Portal, Tioga Centre and Wysox. A frame shelter was erected at Weequahic Park, 
Newark, for the accommodation of incoming passengers waiting for trolley cars. In the 
waiting rooms of the Wilkes-Barre passenger station a new marbleoid floor was laid and 
new seating accommodations and electric light fixtures were installed. 

A new 46-foot track scale was installed at South Plainfield. 

Eleven gasoline motor cars were purchased for use of section, bridge, signal and 
telegraph gangs, making a total of 110 now in service. 

The improvements in connection with the water supply at Lehighton and Packerton, 
comprising the construction of a reservoir of five million gallons capacity on Beaver Run 
and a dam across Mahoning Creck, together with clectric pumping machinery and 
connecting pipe lines, which will afford an independent and ample supply of water for the 
locomotives and shops at those points, referred to in last year's report, are about one- 
half completed. A new water station with a 52,500-gallon steel standpipe supplied by 
gravity was established at Sheldrake Springs. 

Automatic disc signals between Slatington and Penn Haven Junction, a distance of 

21.3 miles, were replaced with three-position upper-quadrant signals, and the automatic 

disc signals“ between Laceyville and Wilkes-Barre, a distance of 49.1 miles, have been 
renewed: with two-position lower-quadrant signals. Extensive improvements were made 
to the mechanical interlocking plant at Pine Junction. 

Visible and audible crossing signals were installed at the following points: Morley’s 

Crossing, east of Athens; Stanton; Clinton Avenue, South Plainfield; Colfax Avenue and 

Walnut Street, Roselle Park; Manville; and Lexington Avenue, Picton. 

During the year thirty-five portable telephones were installed on freight and passenger 
trains, making a total of 720 in service, which completes the work of cquipping trains. 
The purpose of these telephones is to enable train crews to communicate immediately 
with the proper officers in case of accident or unusual delay. 

New telegraph and telephone pole lines were erected for a distance of 4.50 miles on the 
Mahanoy and Hazleton Division, .83 of a mile on the Sencca Division and 2.50 miles on 
the Buffalo Division. Telegraph and telephone lines were rebuilt for a distance of 9.68 
miles on the New Jersey and Lehigh Division, 2.10 miles on the Mahanoy and Hazleton 
Division, 23.85 miles on the Wyoming Division and 21 miles on the Buffalo Division. 
Poles were reset for a distance of 23.90 miles on the New Jersey and Lehigh Division, 
1970 miles on the Mahanoy and Hazleton Division and 6.60 miles on the Wyoming 
Division. 
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FINANCIAL 

No capital obligations have been issued and sold by your Company during the fiscal year. 

The following obligations matured and were retired during the year: 

DESCRITION fe: R e i saTURTY Avoust e 

Collateral Trust Bonds | 4% | Feb. and Aug. $1,000,000 Equipment Trust, Series I, Certificates | 4% | September 400,000 Equipment Trust, Series J, Certificates | 4%4% | Mar. and Sept. | 500,000 Equipment Trust, Series K, Certificates 4% | Mar. and Sept. 300,000 Bquipment Trust, Series L, Certificates 4% | April and Oct. 400,000 Bquipment Trust, Series M, Certificates | 434% | March 200,000 
\ \ e Total | $2,800,000 

Thus far the improvements which have been made in connection with the new freight and passenger terminals at Buffalo, referred to elsewhere in the report, have been financed out of the current cash resources of the Company. It is proposed, however, at @ later date to make a specific issue of bonds to cover the major portion of this expendi- ture. Accordingly a new company has been incorporated, known as the Lehigh-Buffalo Terminal Railway Corporation, which will take title to the real estate and make all 
the improvements incident to the construction of the terminals. Application is now pending before the Public Service Commission of New York State for authority to have the terminal corporation issue to the Lehigh Valley Raiload Company Fifty- Year Five Per Cent. Gold Debenture Bonds for such moneys as have been and will be advanced to it for this purpose. These bonds, when received, will be placed in the freasury of your Company. All of the real estate which was acquired by your Company 
and its subsidiaries is now being transferred to the new company. 

The Equipment Trust, known as Series M, covering an issue of $1,800,000 Four and One-half Per Cent. Certificates, which was authorized last year, as mentioned in that annual report, has been completed and the certificates are now in the Company’s treasury. The same mature in annual installments of $200,000 on March 1st of each year, the last installment being due on March 1, 1923. The $200,000 which matured March 1, 1915, were duly cancelled. This trust is a lien upon one thousand self-clearing double hopper steel coal cars of 100,000 pounds capacity each, sixty-five steel passenger coaches, twenty-five steel baggage and express and ten steel smoking cars.



1916 

Lehigh Valley Railroad Company 15 

The advances made by the Lehigh Valley Railroad Company to subsidiary companies, 
of which it owns the entire capital stock, were reimbursed by the issuance of Fifty-Year Five 
Per Cent. Gold Debenture Bonds as follows:— 

The Lehigh Valley Rail Way Company............... $380,000 Lehigh Valley Railroad Company of New Jersey. . ...... .. 240,000 Pennsylvania and New York Canal and Railroad Company 145,000 National Storage Company..................... e 80,000 

These securities have been deposited with the Trustee of the General Consolidated Mortgage, 
as required by the terms of that mortgage. 

To reimburse your Company for advances made to it for capital expenditures, the Wyoming 
Valley Water Supply Company has issued $80,000 First Mortgage Five Per Cent. Bonds which, 
have been received and placed in the treasury. 

The book value of the capital stock of Coxe Brothers & Company, Incorporated, 
has been reduced by the sum of $1,000,000, and Profit and Loss charged with that 
amount, as has been the practice in preceding years. 

There has been a reduction in the book value of the capital stock of the Temple Iron 
Company as a result of the liquidation of its anthracite business following the decree of 
the Supreme Court of the United States. 

Material and Supplies on hand at the close of the year amounted to $2,906,007.63, a 
decrease of $467,253.15. 

Current Assets are $8,097,354.72 in excess of Current Liabilities. 

Four quarterly dividends of two and one-half per cent. each on the preferred and common 
capital stocks of the Company were declared and paid during the year. 

The cash and security balances of the Company for the year have been verified by certified 
public accountants and a copy of their certificate as to the correctness of the same is given on 
page 19. 

GENERAL REMARKS 

Your Company has pursued a fairly aggressive policy in the matter of expenditures 
for the development and improvement of its property. The appropriations for the year 
were also very liberal for the maintenance of the permanent way and equipment. In fact, it will 
be observed by reference to the statement of operating expenses, that the total maintenance 
appropriations have been somewhat in excess of the preceding year, noticeably so in the case 
of equipment. Your Board of Directors believed it to be for the best interests of the 
stockholders to pursue this policy of liberal maintenance and conservative development’ for 
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the future, notwithstanding the fact that the revenues were somewhat affected during part of 
the fiscal year as a result of the disturbed business and financial condition of the country 
resulting from the European situation. 

The attention of the stockholders is again called to the tax accruals which are steadily 
increasing, and at a rate out of all proportion to the increasc in revenues. The total 
taxes now amount to 4.23 per cent. of your Company’s gross operating revenues. In 
the last ten years operating revenues have increased 29.60 per cent., while taxes have 
increased 15421 per cent. 

Five new covered barges were received during the year and added to the floating 
equipment of the Lehigh Valley Transportation Company, the entire capital stock of which 
is owned by your Company. One tug, fully covered by insurance, was lost at sea. One 
steam lighter, two cattle boats and six barges which, on account of age and capacity, 
became undesirable for further service, were condemned and sold. 

‘The Interstate Commerce Commission rendered a decision in the month of May, 1915, 

under the so-called Panama Canal Act, the effect of which, unless the decision can be 
modified, will be to compel the Lehigh Valley Railroad Company to cease the operation 
of six steamers owned by the Lehigh Valley Transportation Company and now operated 
upon the Great Lakes. These vessels have for years been operated in miscellancous freight 
service and served as valuable feeders from western points to your Company’s lines which 
end at Buffalo. The decision of the Commission does not require the discontinuance of 
these operations until December 1, 1915. The matter is one of grave concern to your 
Company and is now occupying the earnest attention of its officers. 

Your Company has seventeen men engaged in the preparation of data and collection of 
records in connection with the valuation of the Company’s property, for use by the Interstate 

Commerce Commission, as required by law, and this force will have to be increased as 
the work progresses. 

The passenger stations at Waterloo and Seneca Falls and the passenger train service 
between Geneva and Sencca Falls were discontinued as of October 1, 1914. This dis- 
continuance was consented to by the Public Service Commission of New York State upon 
proof being furnished._to it that the service was being rendered at a loss to your Company 
and that the communities interested were being well served otherwise. 

Upon petition of the Board of Trade of Irvington the Board of Public Utility 
Commissioners of New Jersey ordered your Company, effective January 29, 1915, to 
operate three passenger trains on the Irvington Branch in connection with three main 
line trains to and from Jersey City. The receipts from this service were so hopelessly 
inadequate in meeting the expense of operation that the Board of Public Utility Com- 
missioners consented to the withdrawal of the service as of June 22, 1915. 
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The operation of the Lehigh and New York Railroad for the year under review resulted ina loss of $225826.13. The property of that Company is leased and operated by your Company under an agreement made in 1805, 
Sixty new industries were located on the system during the year, of which fifty have direct track connections with your Company’s lines. 

Total payments direct to labor for the year amounted to $16,834,699.53, or 56.21 per cent. of the total operating expenses, the same having becn distributed among an average of 20,173 employes. ) 
The contribution made by your Company to its Employes’ Refief Fund amounted to $50,980.38, 

The officers and employes are thanked for their loyal and faithful services rendered during the year 

E. B. THOMAS, 

President. 
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HASKINS & SELLS 
AR R CERTIFIED PUBLIC ACCOUNTANTS 
BALTIMORE 30 BROAD STREET PITTSBURGH 
CLEVELAND NEW YORK 
cHicAGO 
ST. Louis “ i gL raous CABLE ADDRESS "HASKSELLS: 
DENVER 
SAN FRANCISCO 
LonDon, E. c. 

f New York, August 2, rors. 

Mr. E. B. Thomas, President, 

Lehigh Valley Railroad Company, 

Philadelphia, Pennsyhania. 

DeaR Sk: 

Pursuant to engagement, we have audited the books and accounts of the Lehigh Valley Railroad 
Company for the fiscal year ended June 3o, 1915, including confirmation of the accounts representing 
cash, securitics, and notes, either by physical examination of such assets or by obtaining certifications 
of depositaries and trustees as to their custody; and 

WE HEREBY CERTIFY that the accompanying Income and Profit & Loss accounts for the 
year and General Balance Sheet at the close of the year are correct. 

Yours truly, 

(Signed), HASKINS & SELLS, 

Certified Public Accountants. 
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2 Lehigh Valley Railroad Company 

COMPARATIVE INCOME ACCOUNT FOR THE YEARS ENDED JUNE 30, 
1915 AND 1914 

I 1915 1914 Incrmase Drcamass 
OPERATING REVENUES:— 

Coal freight revenue . . . ., . . . $10,105,755 50 | $18,528,246 44 | $667,500 06 | . . . . . . . Merchandise freight revenue . .*. .| 16,005,501 45 15,541,885 00 | 463,615 55| . . . . . . . Passenger revenue . . . . . . . . 4043799 00 | 4795147 44| . . . . . .| 755348 4s ailbrévenaeni= e 0l UL R 195,124 81 195,052 87 2% ¢ Express revenue . . . . . . . . 449,622 82 iornar sk i sloc oy it o Other transportation revenue . . . 2,022,230 85 2,063,650 04 41,419 19 Incidental revenue . . . . . . . 613,027 59 602,602 34 o Total operating revenues . . | $q2,52 62 02 | 842,170,646 78 —_— e OPERATING EXPENSES:— 
Maintenance of way and structures .| $4.483,924 72 | $4.674725 37 $100,800 63 Maintenance of equipment . . . . . 8,207,401 18 | 7,660,703 o5 | $537,608 13 | . . . . . . . Traffic expenses . . . . .. . ... 950,830 08 | 1,040,504 15 80,764 o7 Transportation expenses . . . . . .| 15,382,186 85 | 15804088 75 421,871 04 General expenses . . . . . . . . 913,054 73 808,733 86 

Total operating expenses . . . $20,047,387 54 | $30,087,005 20 2 T 54 | 730:087,905 20 | Ratio of operating expenses to operat- 
anfreyemieat, S0 R O s R o AR P P 0 Net operating revenue . . . .| $12,578,574 48 | StaicBazar 58 | Ssvs850 90 Rhuway Tax Acchusss . . . ., . [ “%r689,109 33 | Fr.6s0as 00 [ $20,828 34 UNcolisctipie Ramway Revesvss . . TLyBI BB HE s ey 14,781 88 3 i Total tax aceruals, ete. . . . .| $1703,801 21| $1,65980 99 | $44610 22 | . . b OPERATING INCOME . . . . . .. . . $10.874,683 27 | $10,423,460 50 | $asr,a2z 68 | . . . . .. [— e D S0 | s O - | OtHER INCOME:— 

! Hire of equipment—Credit balance .| {868,807 74 | S$3osas0 o | . 4 . . $304,247 75 Joint facility rent income 325,570 o7 dealosnirol| e i 77,378 63 Dividend income * 712,908 77 | - *na41084' 58 |\ . . . ., 528,035 81 Income from funded securities . . .| 4281027 of 423,000 00 | $4,067 o8 [ . . . . .. . Miscellaneous income . . . . . . . 544,414 27 Badiioy oS n s 79,782 02 Total other income . . . . . . | Stosans a5 | Saor68 48| . $1,074,478 o3 e | SToT44r8 o3 oTatimcoumpgch i a0 $12,816,804 72 | $13,440,150 o7 | . . . . . . $623,255 35 — R T | 8623255 35 DEDUCTIONS FROM INCOME:— 
Interest on funded debt . , . . o| $3,450,738 48 | $3,308,428 40 Sz ansiion | sy o Rent for leased roads . . . . . . 2,131,795 00 | 2212420 00 | . . . . . . $80,625 o0 Joint facility rents . . . . . .| 208,613 37 laojgazt dorlic. A 1,709 03 Miscellancous rents . . . . . L 526,085 22 514,084 51| 12000 71 . .. .. . . Miscellaneous tax accruals . . . . . 108,269 83 101,130 50 i kR Miscellancous deductions . . . . | 50,047 86 37,104 39 R SRS A Total deductions from income .| $6,494,449 76 $6,383,490 38 | $110,050 38 | . . . . . . . e 3| IO SR - Nt INcONE ”. (s i e et | $6,322,444 96 | $7,056,650 69 | . . . . . . $734,214 73 

* Includes di idend of $685,080.00 on capital stock of Temple Tron Co. 
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Lehigh Valley Railroad Company 25 

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED JUNE 30, 1915 

Dr. Cr. 

Balance Julyurstorgbansiatin iR bee I o o THEAENE  au TE Lk $23,808,683 75 et incomefor Jeanientist ThdeBasrore®. oot Lok e Bl R | 6,322,444 06 Adjustments account distribution of cost of sundry real estate purchased I priOT}YRBTE e s od A & DT L L R S o O T | 574236 34 Miscellaneous adjlstments " ;"L is s PR Vs el 702 13 Reduction of book value of capital stock of Coxe Brothers & Co., Tnc, $1,000000 00 | . . ... .. Property abandoned 
ADFAZORA0 K LBt b 

Dividends: 
Two and one-half per cent. on preferred stock, paid 

Octlro, 018 Do s bRRIBIRAAD i TF Sl $2,657 50 Two and one-half per cent. on common stock, paid 
Ot 10, ToTAeD i ot R e R S Ls1Ese S0 

Two and one-half per cent. on preferred stock, 
JenTgivodl R B e 2,657 50 

Two and one-half per cent. on common stock, 
Jan, o Toxsce s R ST B R S 1,512,542 50 

Two and one-half per cent. on preferred stock, paid 
‘Aptilt o (BT AR AL RO T LB 2,657 50 Two and one-half per cent. on common stock, paid 
Apriltro e got S AR AR P S R TPIS 

Two and one-half per cent. on preferred stock, due 
JulyitohTouS R s vl S el i vy L 2,657 50 

Two and one-half per cent. on common stock, due 
July o) 20sc i aapite e et i T Rt 1,512,542 50 

— 6,060,800 00 | . . . .. . . Balance, Junie go; oI55, SERAE ARG AR gk haT s Tt RTE 23,602,716 88 | . . . . . . . 

$30,802,767 18 | $30,802,767 18 

-+ . 823,602,716 88 
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26 Lehigh Valley Railroad Company 

GENERAL BALANCE 
Dr. 

% 

ASSETS 

INVESTMENT IN RoAD AND EQuipmenr:— 
Investment inroad . . . . . TG i $24,064,145 03 Tnvestment in equipment 

55,600,182 97 

$79,763,328 9o Less reserve for accrued depreciation . . . . . . 8,371,400 12 
INVESTMENT 1N MISCELLANEOUS. Prysicar Properry 

INVESTMENTS IN AFFILIATED CoMPANIES :— 
Stockiehume s L S R s dhaas by Ll i RS S B L s 26,815,026 o0 BE o e S e T 353,750 00 SOEREE e e T e A R 220,510 12 

OrHER INVESTMENTS 

| $711301,019 78 
47719573 52 

| 74387071 30 
BRI S . $252,860 0o Bl S e s S L i e S 34,000 00 R T S R sy 306,839 00 | 

CURRENT ASSETS: ‘ 593,600 oo 
Cash. . I R R S S SR $9,177,780 11 | Traffic and car-service balances receivable SR e 133,082 o1 | Net balance receivable from agents and conductors | | | 984,744 30 Miscellaneous accounts receivable. . . . . . £t 1,315,537 70 el R T B G 2,006,007 63 Interest and dividends receivable . . T Y Z & o p: 199,397 85 Other current assets. . , ., . m 

204,829 76 

DEFERRED Assers 

UNADJUSTED Dipirs:— 
Rents and insurance premiums. paidin advance . . . . . . . | $140,396 49 Other unadjusted debits . . . . . . T sty Kol A 1,678,456 91 

14,921,388 45 
S| Tnaanags a8 

| 
I 

1,818,853 4o 
ToraL Assets. 

| 160,205,805 82 
Nors:—The Literstate Commérco Commission issued an order, fiective July 1, 1914, requiring balance sheet accounts and, accordingly, the balance sheet has been, rearranged to conform thereto. 

the reclassi n of
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SHEET, JUNE 30, 1915 

or. 

LIABILITIES 

CAPITAL STOCK: 
1,210,034 shares common stock, par $5o. g $60,501,700 00 | . . .. .. 2,126 shares proferred stock, par $s0. . . . . . . .. .. 106,300 100 .%o St 

| $60,608,000 00 Fuxbep Dipri— 
4 

Mortgage bonds- 400, vl bo Bl i st $77630{000 00l T R Collateral trustbonds .. <80 S T R S o R S Equipment trust obligations . . . . .. . ... .. Giaodiobocollmig & et Mortgage'on real'estatit's o . s dait it GBS 21660 a8 AGE e 

$04,840,660 18 | . . . . .. . . 
10,073,000 00 |1 L el 
e 751707, 660 Rl CURRENT LiaBILITIBS:— 

Traffic and car-service balances payable . . . . . . . . . . $8D/8ap 4l e e Audited accounts and wages payable . . . . . . .. . LS anRiods s ISR SRS Miscellancous accounts payable. . . . . . . . . . . . | 203,046l o T Interest matured unpaid . . . . .. .. ... .00 T 1 B e L o Dividends matured unpaid . . . . . .. ... .. ... | Aoy BstlURe L Unmatured dividends declared . . . . . .. . .. ... .| TSI SiA0ORCOM S A o Unmatured interest accrued . . . . ... .. ... | T e Usnimafured fents acceifed™ 57 200 S T8 GRS na s e 855,080 7l eoRe o e Othier current HAbIIHRS, i et & s WS o p e 470,185 xaf e (L e 
e 6,824,033 73 

Dererebd DIABILIGIRS. & . - Al iiant i D SRR B G e st e 1,366,223 89 

UNaDJUSTED CREDITS 
Tax liability . . . . . S B $isoBy o 11T G Other unadjusted credits . . 496,468 13i{ = L~ TR 

herre 947,255 14 
Prorir anp Loss. . Gl cn e e et e 23,692,716 88 

| Torar, LUBILITES ¢, 1ie s GhCRiR e e e BRI L e - | $160,005,808 82 

: 
L s i e e * i i the i o S Qo e 3 B - 
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28 Lehigh Valley Raflro@d Company 

STATEMENT OF FUNDED DEBT, JUNE 30, 1915 

| InTEREST Descurriox | Dare or Maromiry | Bemire o Prrcina | | R | Payable Acoryed Durlng 
e 

~— z ettt G N Lehigh Valley Railroad Company — | First Mortgage Bonds . . . . . . June 1, 1948 4% | Juneand Dec. ‘ $200,000 00 | $5,000,000 00 Consolidated Mortgage Bonds— | | [ Blupans e L e s | D 1, 1923 6% | Juneand Dec, Registered . ... , . . 4,319,000 E 6% L Auntty GG T 10,062,000 | Perpetual % | e | 942,000 00 | 15,700,000 00 Courbn $ %50 $1,669,000 | Dec. 1, 193 %% o | Registered . ., | | 3,093,000 ¢ 4% | & | Annuity | .o 2,538,000‘ Perpetual %% | o | 328,500 00 | 7,300,000 00 
' a 

6,630, 

General Consolidated Mortgage Bonds | May s, 2003 {“% May and Nov. | 1,065,560 oo | 26,639,600 oo %9 | | 450,000 00 
Collateral Trust Bonds. . . . . . . $500,000 semi- | : annually, to 

| Feb. 1, 1926 4% JFeh. and Aug. | Fduipment Trust, Series J, Certificates | $250,000 semi- | [ annually, to | | Sept. 1, 1917 | 4349 Mflr.andScptA‘ 65,625 00 

497,953 33 

Treolene s ol E 
| 100 15 

Total amount of Funded Debt outstanding . 3,450,738 48 |8, 
Amount of Funded Debt in the Treasury of the Company, viz:— General Consolidated Mortgage 49, Bonds Collateral Trust 4% Bonds . 

10,000,000 00 

9:877,000 0o 

1,250,000 00 

1,660 18 

75,767,669 18 

......... + | 13,000,000 00 .......................... <+ | 1123000 00 
qu\f'pment Trust, Series I, 4% Certificates maturing $400,000 annually to September 1, 1916 . . 800,000 00 
Bquipment Trust, Series K, 40, Certificates maturing $150,000 semt-annually to September 1, 117 | 50,000 00 
Equipment Trust, Series I, 449 Certificates maturing $200,000 semi-annually to October 1, 1919 | 1,800,000 og 
Equipment Trust, Series M, 4349% Certificates maturing $200,000 annually to March 1, 1923 1,600,000 00 

Total Funded Debt, per balance sheet L S T 894,840,660 18 

R 
L 

MR
 E

G 
L 
¢
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RENTALS OF LEASED ROADS AND GUARANTIES, YEAR ENDED JUNE 30, 1915 

GuARANTIES. PrixcieaL | Dars or Matvmiry | 
| | Rue Pasatie 

Lehigh Valley Terminal Ry. Co.:— 
First Mortgage Bonds . . . . . | $eooo00 | Ock 3, xodr |15 | Apriland Ot | $5usibon oo 

Easton and Amboy R. R. Co.:— | First Mortgage Bonds . . . . . . . . 6,000,000 | May 1, 1920 | §% | May and Nov. 300,000 00 
Easton and Northern R. R. Co.:— | First Mortgage Bonds . . . . . . . snooo | Nov. 1, 1935 | 434% | May and Nov. 2,205 00 
Penna. and New York Canal and R.R.Co, | | | Consolidated Mortgage Bonds . . . . | 4000000 | April 1, 1030 | 5 | April and Oct, 200,000 00 Consolidated Mortgage Bonds . . . . | r.500000 T s 67,500 00 Consolidated Mortgage Bonds . . . . | 300,000 i % | a 120,000 00 | Lehigh and New York R. R. Co.:— | First Mortgage Bonds . . . . . . - | 2000000 | Sept. 1, 1945 | 4% | MarchandSept.| 80,000 oo 
The Lehigh Valley Rail Way Co.:— | | 

First Mortgage Bonds . . . . . . . . 15,000,000 | July 1, 1940 | 434% | Jan. and July 675,000 00 
Middlesex Valley R. R. Co.:— | 

First Mortgage Bonds . . . . . , . 200,000 | Nov. 1, 1942 | 5% | May and Nov. 1850 
The Lehigh and Lake Eric R. R. Co.— | First Mortgage Bonds . . . . . . . . 3:090,000 | March 1, 1957 | 434% | MarchandSept.| 135000 oo 

UL B e e 344757000 [k xav G SR e $2,080,705 00 
RENTALS. s 

B | State Line and Sullivan R. R 0oy S sl m o add o e Tem S B i 40,000 00 Raritan Terminal and Transportation Co. . . . . . . .. ... 1l Ttccc 2,000 00 
Total rent for leased roads . . . . . . ... .. . . $2,131,705 oo 

Details of the several above mortgages will be found on pages 53 to 57. 
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Lehigh Valley Railroad Company 

STATEMENT OF SECURITIES OWNED-NOT PLEDGED 

IN TREASURY 
Pak Vator BONDS 

Lehigh Valley Railroad + General Consolidated Mortgago (Cyaita o gt i B 
Lehigh Valley R 0, Collateral Trust, . . . Gt s e | 1123000 00 
Consolidated Real Estate Co., Pirst Mortgage T e e e P 
Easton and Northern Railroad Co., Figyy Mortgage . Greenville and Hudson Railway Co,. e G i T it e A Lehigh and Hudson River Railway Co,, Dy, ntures .0 e 34,000 00 
Middlesex Valley Railroad Co,, Pirst Mortgage . 

R el 249,000 00 s R e e e s 

400,000 00, 
Nontrose Railroad Co., First Mortgage . © - | T G G s 
Montrose Railroad Co., Debentures -, | S A R 12,000 00 
Morris Canal and Banking Co,, Firs; Mortgage R e 599,000 00 
Rochester Southern Railroad Co, Firs S s R 425,000 00 
Schuylkill and Lehigh Valley Raflrond Co, Rsiliotage it i 2,000,000 00 
Sencca County Railway, First Mortgago . Patianns T et 509,000 00 
Wyoming Valley Water Supply Co, Tt Mo L e sy o] - 1,308,600 00 Qe ot o A < i .f'$33,726,000 o0 

EQUIPMENT TRUST CrRTiFicATES 
By e e 

$800,000 00 
Lehigh Valley Railroad Company, Series K 2 

750,000 00 
Lehigh Valley. Railroad Company, Serics T, 

1,800,000 o0 
Lehigh Valley Railroad Company, ¢ 

1,620,000 00 Total 
$4,950,000 00 

sTocks ¢ Bay Shore Conneeting Railroad Co, 
$20,000 00 

BRI cs et riin 
125,000 00 

Consolidated Real Estate Co. . . . . . 2 
5,000 oo 

Pair Land Realty Co, . , . 3 
2,500 00 

Highland Coal Co, , ., | | ' R 
120,000 00 

Lehigh-Buffalo Tetmina] Railway Corporation | . 
1,000 00 

Lehigh and Hudson Y BRI G ey s o R R R e 5 163,100 oo 
S e e R 100,000 00, 
Mortis Canal and Banking Co., (o, olidated . . . 

992,100 00 
Morris Canal and Banking Co., Preferred 

1,139,000 0o 
Mortis Canal and Banking Co., Preferred T 

47,237 50 
s Co e S S 

3:800 00 
P Bourse Comon 7, | T 

1,500 0o 
Philadelphia Bourse, Preforred | | | | - 

575 00 
e o e o o 205,000 00 
S R 

5 40,000 00 
e 

50 
2,500 oo 

Gl 

57,000 00 
e e SR 

. 1,000 00 
el o e v 8,000 00 
Wyoming Valley Water Supply G, . 22 - 

100,000 0o 
 $3,135,302 50 
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STATEMENT OF SECURITIES OWNED- PLEDGED 

UNDER GENERAL CONSOLIDATED MORTGAGE 
sonDs 
Easton and Northern Railroad Co., Debentures. (PR SUSE  i Lehigh Valley Coal Co., Debentures 
Lehigh Valley Railroad Co. of New I 
Lehigh Valley Rail Way Co., Debenture: Fnt Lehigh Valley Transportation Co., Debentures 
Loyalsock Railroad Co., Debentures 
National Storage Co., Debenturcs . . . . . . .. . o 
Pennsyl and New York Canal and Railroad G Dabetitues "1 4T 20 e v Schuylkill and Lehigh Valley Railroad Co., Debentures . . . . . . 

ntures . . 'y, Del 

Total Rt e e T 
stocks 

Easton and Northern Railroad Co. . . . . . . PR R SR S R gl T ¢ Lehigh and New York Railroad Co., Preferred . . SRR L Lehigh' Valloy Coal,Coz: # v, (708 5y S A el e i S Lehigh Valley Railroad Co. of New Jersey . . . . . . . .. . . ' ey 
Lehigh Valley Rail Way Co. . . . . . X R e N Lehigh Valley Transportation' Co. . . . . . . . . . | . 53 e los i Loyalsock Railroad Co. . . . . . . . 

Pennsylvania and New York Canal and Railroad Co. . . . 
Schuylkill and Lehigh Valley Railfoad Co. " i 4 wfs s o i o i o 

Totaly il o P s e i 

UNDER COLLATERAL TRUST AGREEMENT 

31 

Par Vavvs 

$23,000 0o 
7,500,000 00 
2,725,000 00, 
5,543,000 00 

730,000 00 
35,000 00 

755,000 00 
1,105,000 00 

6,000 00 

$18,512,000 00 

$565,000 00 
2,271,350 00 
1,065,000 00 

12,506,000 00 
11,745,000 00 
1,510,000 00 
825,000 00 

2,400,000 00 
1,216,325 00 
1,511,550 00 
2,000,000 00 

$38,515,225 oo 

socks ‘ Coxe Brothors'& Company, Tnoorporatedics = s i s s 4 u st peim ioe g | $2010,150 00 Delaware, Susquehanna and Schuylkill Rail Road Co. = . . . . . . ... ... " | 1,500,000 00 
T s Total 
| 84,410,150 0o 

UNDER TRUST AGREEMENT 

sTock 
Mutual Terminal Co. of Buffalo., oS n0 i (e 2 Ty $15,000 00 

Not pledged et ii - 1 ik tadog L ARl St s <. . .| 830,811,302 50 Plodgolls: a1 1 Jdined AR SRS MR L S SO 61,452,375 00 

$02,263,677 50 
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MONTHLY OPERATING REVENUES AND EXPENSES FOR THE YEAR ENDED JUNE 

OPERATING REVENUES 
Con. Pamcur | Mimcivwise Prssmor | MALAY | iscnamous Tora : i B, J— it 

July, S AR e e | $1.554,503 76 | $1,204,021 55 | $457,342 13 | $50,705 54 | $224,518 02 | $3,582,081 0o 
August, STER Y | 1,616,052 o5 i 1341,678 25 | 503,570 76 | 48,461 6o | 260,584 31 | 3,770,346 o7 
S ptember i o 5 1,866,208 03 | 1,336,002 81 | 4x1,586 17 | 53,235 86 | 247,834 45 | 3015827 32 
October, B ks, e oY 2,002,745 32 | 1,458,301 62 326,809 80 | 62,062 72 | 260,403 38 | 4,110,502 84 | 
B bt 3 [ (S o036 30l | arh6gios | sbasss 681 3isaniase 60‘ « | | | | | | Preclbecay o = 00 LATSI60 18 | 1185235 87 | 303,683 60 | 57,774 5t | 19%,014 13 | 3210874 38 | 

| iy Sigrgs i 5370508 38 | 1,141,708 02| 262,388 46 | 52246 21 | 175684 33| 3,003,715 4o 
eEr Al 1240896 42 | 1230875 00 | 335,120 33 | 47,553 38 | 155,857 oo | 201050 22 | 
March, L ST 1,206,407 76 | 1,424,509 57 | 262,237 o7 | $6,326 o8 | 102,058 02 | 3.232.520 40 ‘ 
April, - 1849,724 02 | 1,398,420 05 | 280,235 48 | 36,411 50 | 107,460 1T | 3,782,270 15 | May, S i R 1775880 27 | 1,431,560 26 | 323,800 68 | 51,003 12 | 261,027 21 | 3,845,260 54 
June, i A 1456004 o8 | 1.483,880 14 | 360,880 1x | Go7r1 o7 | 263,663 90 | 3630848 20 

o i T, E | % T RS S e | i | Total, year ended June 3o, 1915 ',\"9-’95755 50 $16,005,501 45 | $4,043,709 c0 |$644,747 63 $2,636,158 44 $42,525,062 o2 | Total, year ended June 30, 1914.. 18,528,246 44 | 15,545,885 00 | 4795147 44 | G30,004 62 | 2,666,342 38 | 42,170,646 78 
......... $463,615 55 (. . . ... .| $5733 ox | $355.315 24 
........ et e P o Gl PR R 

| 84 
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30, 1915, COMPARED WITH TOTALS FOR THE YEAR ENDED JUNE 30, 1914 

OPERATING EXPENSES 

T oo | | Gmenar Bxrises Maneraaxce or Wav | B AL | A iy i | e Takmox e R 

$4z2080 15| $722426 Bo | Srgrniso a4 } Symo07 68 | $2,526,674 o7 

395,738 55 | 728,87 92 | 1,205,122 96 66,665 81 2,486,425 24 

on712 00| Ba3037 53|  n354s02 93 | 69688 71 A6 

430366 20 | 799,763 94| 1,420,159 56 66,077 55 2,717,267 25 

395924 12| 676,358 88| nazaswo 60| 66317 07| . 2563120 67 

392,037 48 626,042 71 1,481,767 90 88,214 61 2,588,062 70 

322,150 49 | 569,411 82 1,419,087 1T 78,543 75 | 2,300,102 17 

300,662 77 618,468 70| 1291273 o1 Josos 18| 2,289,909 16 

soq0s 72| Gandra By 133426048 | Bysisni | 2320452 20 | 

307,754 77 | 641,675 98 1,366,139 49 73,247 85 2,388,818 o9 

455,012 08 600,864 48 | 1,354,918 81 71,841 44 \ 2,482,636 81 

365,672 30 758,667 51| 1,288,200 72 107,431 37 i D) 

4483024 72 | $8,207,401 18 | $16,342,016 01 |  $013.954 73 |  $20,047.387 54 

4,674,725 37 \ 7,669,793 05 16,844,652 92 808,733 86 | 30,087,005 20 \ 

$537,608. 13 |1 - o oo i 

33 

NET OPERATING 
REVENUE 

$1,055,406 93 

73 

o4 

50 

93 

68 

1,283,021 

1,250,886 

1,393,235 

964,273 

622,811 

613,613 23 

620,303 06 

903,077 20 

1,303,452 

1,362,632 

06 

73 
1,114,870 30 

$12,578,574 
12,082,741 
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CLASSIFICATION OF OPERATING EXPENSES 

AccouNnT 1915 1914 O e — 

MAINTENANCE OF WAY AND STRUCTURES - 
Superintendence 

$231,713 21| $235,807 86 | . . . $4,184 65 
Roadway maintenance | . 315613 30 382,122 16 | . . 66,508786 Tunnels and subways 8,273 o3 6,900 71 | $1,372 32 | e Bridges, trestles and culverts 1 247,142 o8 286,563 50 et F 39,421 50 es i 3y g 082,312 56 820,002 66 | 152,409 go | Rails . . G h 479,901 o1 309,751 41 | 170,149 6o | . . . . Other track material , . . | 174,533 25 197,921 72 ] 23,388 47 
(RIS o PAes e | 72,444 80 72,644 71 [ 199 91 
Track laying and surfacing . . | | 013538 53 | gs57,200 25 e 43,680 72 Right of way fences . . . . = |’ 4 10,665 20 14,316 8o | . 2 3,051 6o 
Snow and sand fences and snowsheds . . 1,613 o3 4255 97 | 2,642 94 
Crossings and signs , . . . i 47,101 73 L 4103 00 Station and office buildings . . 154,553 35 199,277 14 | . % 44,723 79 
Roadway buildings . . . . | i i 11,808 69 12,848 o7 | . . 1,039 38 
Wiataetatonsiian ool 55,884 50 SryxsE oyl e 0 5272 61 Fuel stations . . g £ 21,850 91 20,551 85 | 1,299 o6 SR Shops and enginehouses . . o 81,541 15 162,630 16 | . . . . 81,008 ot Grain clevators . L 914 16 S 499 37 
Wharves and docks . . . | | Fis 73,576 23 114,450 99 [ . . . . 40,874 76 Coal and ore wharves oA 18,682 g1 49,040 03 | . & 30,357 12 Gas producing plants . . . B 31 40 25 50 Hlas L e 
Telegraph and telephone lines . y 81,416 67 95,876 09 E 14,460 32 
Signals and interlockers . . R T ey 338403 34| . . . . 50,082 o4 Miscellancous structures. . . | 710 68 5,061 84 | . 3 4342 16 Wi s e R & 99 50 587 82 S 488 32 Roadway machines . . . . i 10,563 74 ) 538RAd aalogo s alen s S s Small tools and supplies . . = 30,096 03 39:632.03:| = .%o 8,635 79 Removing snow, ice and sand . | | | 45,466 76 80,762 70 e g sia0 g 0 
Assessments for public improvements 2,222 14 TR e 9,735 o7 Injuries to persons . . .. . i 13,496 36 10,464 29 | 303207 . ... .. . Insurance . . . . . . NS 20,048 90 A s ua e e 1,305 61 
Stationery and RSt o e e o 6,317 11 7,106 88 | . . ¢ 789 77 
Other expenses . . , . . | e 48,115 44 45,207 08| “ 2819 46| . . L Maintenance, 

77,146 63 8o iBxigi| ant e 3,034 80 
*44,781 56 *40,761 60 O 4,019 96 

Total maintenance of way and structiires . 84483024 72 | $4.67472537 | . . . . .| $1g0800 65 
* Credit. 
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FOR THE YEARS ENDED JUNE 30, 1915 AND 1914 

ACCOUNT 1915 1914 Incriask Drcmiase 

MAINTENANCE OF EQUIPME 

Superintendence . . . .. - - | $usza0 s6 | $isanzeas| - 881625 3L L 

Shop machinery . . . . . . ooy b 0 105,279 37 8557420/ o5 

Steam locomotives—Repairs . .| 2,631,602 87 2,280,449 04 | 35LT52 03| o oo 

Steam locomotives—Depreciation 331,007 10 321,709 25 | 9297 85 

Steam locomotives—Retirements 38313 88 18,870 23 | 19,434 65 

Treight train cars—Repairs . . . . . . .| 2,635,884 54 2,521,583 00 | 114,300 55 

Freight train cars—Depreciation | 856,285 39 825,190 07 37,086733. bt LA 

Froight train cars—Retirements . . . . .| 179,375 61 307,336 12 | - <. - $127,960 51 

Passenger train cars—Repairs . 327,020 10 330614 67 [ - . - - 11,604 57 

Passenger train cars—Depreciation 83,053 03| 65733 67| 1732026 | ... .. 

Passenger train cars—Retirements . . - 1 22,802 13 | 4727 90| 18,004 23 | 

Floating equipment—Repairs D0 amcavs| sasassor| enbrass | ... 

Floating equipment—Depreciation . . . .| 134,582 58 120,048 50 Sis31.08 ) o e 

Floating equipment—Retirements . 12,088 68 2,286 03 | 10,702 65 | . .+ .+ ks 

Work equipment—Repairs. . . . . - - | 4356 57 E i R e 2,043 71 

Work equipment—Depreciation . . . . .| 21,812 06 | 21,477 99 | CLVE e L el 

Work equipment—Retirements ‘ 38,035 84 | 11,432 83 ; GBIBOE BE <3 h 

Injuries to persons . 5 | raass e TR ,480 8T iz e 3,006 50 

Trgnrance SNl e e T | 2680 o7 142,505 01 | E G A A 

Stationery and printing . . . . . . . - ‘ 10,500 71 AT 887 26 

Other expenses .+ .+ o+ o o o 200 75 120 | 289 55 

Total maintenance of equipment . . ‘ $8,207,401 18 $7,660,703 05 | $537.698 13 : 

Travric EXPENSES:— 
: 

Superintendence . . . . . ..o e e - $227,107 54 $181,340 71 | $45856 83 . . . .. 

Outside agencies . . . . - A TR aeh $64,022 26 

Advertising . 56,449 49 108,885 97 [« - . . - - 52,436 48 

Traffic aSSOCiBtONS © + + .+ sl 16,388 78 22,000 54 |« L. e 5,701 76 3 

Fast freight lines . . . . . - -« . .. 785402 77 7mre3 o3l .. ... 1,700 26 3 

Industrial and immigration bureaus . . 11,450 15 | 2 OIBROD I e 5,550 84 E 

Fhianceists e R L e 434 05 36 10 | 307 957 | s 

Stationery and printing . . . - -+ < - - 87,346 85 | 84,945 10 

Total traffic expenses . . -« - - c o o $050,830 08 | $1,040,504 1§ \ ...... $80,764 o7 
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ACCOUNT 1915 | 1914 Incxiss Drcuass 

TRANSPORTATION EXPENSES:— 
Superintendence . . , . . Coo | 838,055 70 | $366,538 08 |$14516 e T Despatching trains . . . . . . . . 101,227 65 112,808 39 o | $11,580 74 Station employes . . . . . .. . . . .. | 1677803 78 1,677,496 12 07700 [ Ane Weighing, inspection, and demurrage bu- | 
st e . Z 7841 79 | 28203 22| . . . . . 20,451 43 Coal and ‘ore wharves . . . . . . . . . | 153445 31 181,376 66 27,031 35 Station supplies and expenses . . . . . .| 138366 84 151,365 4x L. L. | 12,998 57 Yard masters and yard clerks . . . ey 275,654 96 | 270,660 19 | 4,085 77 | . . . .. .. Yard conductors and brakemen . . . . . | 004,225 76 990jsa iyl SRemgdo | ol s Yard switch and signal tenders . . . . . 82,054 92 76,766 68 | 5,288 24 . . . . . . . RerdiangmantenBh7 AEC el 0L 580,303 49 | 570383 34| Broxs|....... Fuel for yard locomotives . . . . . . . 491,445 47 492,580 67 | 1,135 20 Water for yard locomotives . . . . . . . 25,709 84 2596400 [ . . . . . | 164 16 Lubricants for yard locomotives . . . . . 4245 92 | SORRA TS E i 862 89 Other supplies for yard locomotives . . .| 7,980 o1 gloGorad N ts 1,089 32 Enginehouse expenses—Yard . . . . . 123,160 40 130,312 22 ey 7,142 82 Yard supplies and expenses . . . . . . . 20851 58 20207 26 | 55432 ... .. Operating joint yards and terminals 
AL SR R A R 88,162 69 88824 87| . . ... 662 18 Operating joint yards and terminals 
B e R e s *35,060 47 *36,506 88 | 636 41 | . . . . .. Train enginemen, .3\, L | e asTas e 1,836,830 40 | . . . . . 90,316 70 Puel for train locomotives . . . . . . . 352,851 06 | 3,129,152 58 | . . . . . 76,301 52 Water for train locomotives 121,516 69 Tadiboydanilin 12,000 72 Lubricants for train locomotives . . . . . 41,683 61 41,674 o4 - A R A e Other supplies for train locomotives . . .| 45,252 6o N A 2,757 74 Enginchouse expenses—Train , . . . . . 446,614 86 442,831 60 | 398326 (. .. .. . . finien i e i 2,021,184 o1 | 1,993,750 51 | 27,433 50 | . . . . . . . Train supplies and expenses 357,226°96 EL ) o s 28,486 84 Signal and interlocker operation . .| 214810 03 210,049 34 | 416069 . . . . . .. Crossing protection . . ., . . . 5% 75,052 42 701308 T8 | SR 1,255 76 Draw bridge operation . . . , . . . 5,003 96 B110%) 85 ai ey 161 87 Telegraph and telephone operation . . . | 101,746 58 107,403 TAcl| H ot s 5,657 16 
Amounts carried forward , . . . | 813,347,120 21 | $13,581,877 75 $234,757 54 

* Credit. 
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FOR THE YEARS ENDED JUNE 30, 1915 AND 1914—Continued 

ACCOUNT | 1915 Incusase Drcrsass 
s X B e i | Bt 

TRANSPORTATION ExprNsns—Continued:— | | 

Amounts brought forward . . . . . $13.347,120 21 | $13,581,877 75 | - - -« - $234757 54 

Operating floating equipment . . . . . . ‘521,886 41 497,501 25 |$24,205 16 |+ . . . . . . 

Stationery and printing. . . . . . . . o[ 84790 37 03,002 ST | . o - 8212 14 

Other expenses . . . . . . - 8., [ rolosei 052079 | ssBoaf.. . L 

Operating joint tracks and facilities—Dr. 63,300 60 56,880 04 | 6420 56| . . . ... 

Operating joint tracks and facilities—Cr. *15,058 57 *351036 asif o nie | 22 22 

TOBUTRIIDE = o - <oty s = b d-twvopa; sh sty ol 44,157 34 42,170 09 1,087 25 } ,,,,,,, 

Clearing wrecks . . . . .. . ..o 54058 05| 7027938 | . . . - 16,220 43 

Damage to property . . . . . . . . - - 32,730 16 37,863 43w = e | 5,133 27 

Damage to live stock on right of way . .| 3,760 74 2,514 57| 1ess Iy .. .L. . 

Loss and damage—Freight . . . . . . - 88,760 54 35264462 |« . . .- | 63875 o8 

Loss and damage—Baggage . . - - - - - 961 84 21377 Y e 1,410 o1 

Injuries to Persons . . . . .« . . . - 177,307 46 224,226 34 } SRS 46,828 88 

Transportation—Water lines . . . . . . - 637,446 42 | 676,036 41 | . . . . . 30,480 90 

Miscellaneous operations . . . . . . . - 141,507 78 | 172,008 09 [ . . . . . 30,500 31 

Transportation for investment—Cr. . . . *0,840 13 | | 0,840 13 

Total transportation expenses . . - | $15382,186 83 | $t5fo40s8 77 | . . . - - | S421871 04 

GENERAL EXPENSES:— 
| 

Salaries and expenses of general officers. .|  $158,212 58 |  $149,014 05 | $8208 53 | . . . . . . . 

Salaries and expenses of clerks and attend- | 

T ey G e dsee i | 3831953 23 378,667 76 | 528547 | . . ... .. 

General office supplies and expenses . . .| 25327 87| 2867462 | . . . . .| $3,346 75 

Lo SXpenges s . e vh s auais b 184,671 58| 116,608 48 [ 67,073 10 | . . . . . . . 

TosUrAneb s 15 S AR T O b 81588 | t3roa| 68484l . ... .. 

Relief department expenses . . . . . . - 50,089 38 so7r I3 | s Es | 

Pesions 055 et e L PR | 6,936 96 )| e | 464 50 

Stationery and printing . . . . . - . . . | 28,773 92 | BUona By |- i i | 22,300 71 

Valliation: expanesber i wer st s gRlB L 20j035 208 65,777 72 |« - o . . | 30743 74 

Other expenses. 39239 35 40,716 97 | . . . . . i 1,477 62 

P ¥ i e —|— EREREE SR L 

$013,054 73 | $808,733 86 |$15,220 87 | . . . . . . . 

| 
ToraL OPERATING EXPENSES . . - } $20047.387 54 | $30,087,005 20 |+ -+ - | Sios17 66 

*Credit. 
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STATEMENT OF OPERATING REVENUES AND EXPENSES FOR TEN YEARS, 
1906 TO 1915 INCLUSIVE 

OPERATING REVENUES 
Yeans RCHANDISE AIL AND TOTAL OPERATING KT OPERATING 
JE | cow mnanr | Moo Posmon RSP | scosos | Tong Orpm | Nuy Orauer 

1906 . . $13,248,565 42$13,034,127 1083,071,302 05$585,452 24 $1,050,319 82832,780,856 63 $12,637,645 o1 1oon.: | Ia10ax8 84l 14864262 21| 4,306,118 87| 591,745 00| 460,205 81| 35,55446 72| 13,510, 29 0 1998 . .| 16,175,279 04/ 14,011,301 78 4,150,800 47 592,630 94 571,051 09 35,510,154 22 13,198,117 73 1999 - | 14.831.070 78) 13,291,830 00 3,905,062 74/ 616,124 73 493,143 06 33.137.89 21 12,562,005 91 1910 . .| 15,821,707 62 14,757,799 34 4.330,172.45 056,207 45 6o1,331 31 36,167,308 17 14,483,250 04 TOXE - .| 17,155,534 15| 14,687,201 27| 4,568,020 75 644,579 o1 031,067 9T 37,687,402 99 14,280,084 63 1912 . .| 16,301,316 24/ 14,501,239 56| 4,703,733 52 663,660 96/ 645,084 93 36,905,935 21 12,185,685 40 1913 - .| 20,385,380 09| 16,330,748 97| 4,867,554 03 698,012 221 752,667 58/ 43,043,371 89| 13,9 32 1014 . . 18,528,246 44/ 15,541,885 00 4,705,147 44} 639,024 62 2,606,342 38 42,170,646 78| 12,082,741 58 19,195,755 50, 16,005,501 43 443,799 00| 644,747 63| 2,636,158 44 42,525,062 o2 12,578,574 48 

1015 . 

The ratio of each class of operating revenues to total operating revenues is as follows:— 

w01 | oos [ i |0 | e | e | e o | ers | PerCent. Per et Pee ent, Per Cnt,| Per ot Per .| P Cant or . P Cont, Per Cent. Soalifcgight 4.2 il +40.40 | 42.00 | 45.55 | 44.76 | 43.75 45:52 | 44.17 (47.36 43.04 | 45.14 Merchandise freight .. . D r [ 42:50 14184 30.46 | 4011 | 40.80 | 38.97 | 30.54| 37.96 | 36.85 | 37.64 G e e S EOR O e i 1107 |12.12 | 12.74 | 1131 | 1137 | 951 Mail and express.” . . . .. oo lmrel nep| w6y | 86| 180 1y3| 180| 1i6s| res 51 Miscellancous . . . . . . . . . . | 320 132] 1.61| r40| 1.66| 1.68| 175| 1.75| 632] 630 
OPERATING EXPENSES 

e — Trarwic axp | Shirms | Boumaw ' PO | Cmmn Tog ommon [P T 
|™ PecCenr. 1996. - . . $8.183,245 22 | $5,485,704 o6 $10,891,953 73 | $621,217 71 $20,152,210 72 | 61.46 1907. . . . .| 3,344,181 89. 6,186,873 82 11,020,347 57 | 515,927 35 | 21,067,330 63 61.84 1908. . . 308,642 07 | 6,153,874 30 12,121,580 08 | 637,040 04 | 22,312,036 49 | 62,89 1909: . .. .| 3,773:330 47 5,832,430 15 10,760,202 59 | 700,764 09 20,575,736 30 62.09 1910, . : 462,003 41 5005810 09 11,502,285 21 | 713,148 52 21,684,147 23 | 50.05 Tgurs s 362,176 26 6,003,286 05 12,980,953 65 | 703,901 S0 23,407,318 36 6211 TosT | 3903580 13 6313316 76| 13,587,078 40 | 856,265 53 | 2472040 b1 66.08 Ll PR 5094422 24 7,561,270 87 14,076,475 o1 875,051 45 29,107,819 57 | 67.62 914, . G-l 4674725 37 7,660,793 05 16,844,652 92 | 898,733 86 30,087,905 20 | 71.35 ] 8,207,491 18 16,342,016 o1 | 913,054 73 20,947,387 54 | 70-42 

e | v | o | ot 
Per Cent, Per Gt Por et Per Cont Por G| Per Gt s G| P G| | Per Cent | per. 

o | 191z 
Maintenance of way and structures. . 962 9.41| 957 9.88| 0.57 9.61|10.74 u,i;i 11.09 10.54 Maintenance of equipment . . . . . | 76-73 | 17.42 | 17.33 | 17.60 | x6.58 | 15.03 | 17.11 | 17, 57| 18.19 19.30 Traffic and transportation expenses . .|'33.22 | 33.56 3413 32.47 3183 | 34.471 36.81 13479 |*30.04/ *38.43 General expenses. . . . . . ., . . 189 145| 180] 214 1.07| 2.10| 232| 2.03| 213 arg cludghercentage of Transportation Expenses s increased 2:01 per cont, for 1974 ancl 187 por cent Tor 1915 a5 result of including expenses of water linies, etc., as required by the Interstige Camumeore Grpind 181 
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Lehigh Valley Railroad Company 

ENGINE, TRAIN, AND CAR STATISTICS FOR THE YEARS ENDED 

JUNE 30, 1915 AND 

Tralx AND ENGINE MILEAGE 
Miles run by passenger trains (including milk and express) . 
Miles run by freight trains.. . . . . . . .. .. .- 

. 
Total revenue train miles 

Miles run by work trains 
Miles run by special trains . . 

Total train mileage . . . . . . . . ... .. 
Miles run by yard switching engines e e e 
Miles run by engines in helping service AR e 
Miles run by engines in light service . . . . . . 

Total engine mileage . . . - 

Car StatisTiCS 

1914 

4,067,000 
8,580,867 

13,547,867 | 
323,449 | 
50,711 

13,922,027 
5,531,853 
1,317,037 

1,555,829 

39 

5,111,320 
8,336,572 

13,447,802 
588,886 
68,375 | 

14,105,153 
5,363,811 
1,195,254 
1,585,383 

22,249,601 

TNckRASE 0% Drcauase. 

Dec. 2.82 
Inc. 2.93 

Inc. .74 
Dec. 45.07 
Dec. 25.83 

Dee. 1.30 
Inc. 3.13 
Inc. 10.19 
Dec. 1.86 

Mileage of loaded freightcars . . . « . . < .. ... . o 215,077,014 | 210,806,322 | Inc. 2.03 

Mileage of empty freight cars . . .. . oo .o e 118,175,361 | 107,777,064 | Inc. 0.65 

Mileage of caboOSe CATS . . . .+« + .k o s e .o s 8,605,112 8,377,047 | Inc. 271 

341,858,387 | 326,055,333 

13,882,303 14,670,586 
16,923,054 | 15758187 

30,428,773 30,806,347 

Mileage of work cars . . . . . . 2,420,504 2,176,617 
Mileage of special train cars 81,125 81,653 

Total mileage of non-revenue cars 2,510,710 2058270 | Inc. 1118 

Total mileage of all cars | s7sazsass| 350642376 | Inc. a2 

Average number of loaded freight cars in train . . . . . 2507 2520 Dec. .87 
‘Average number of empty freight cars in train . . . . .. . 1477 13.93 Inc. 6.03 
‘Average number of cars in cach freight train . . . . . . 3 3084 30.22 Inc. 1.58 
*Percentage of loaded cars in cach freight train . . . . . . . 62.03 64.48 Dec. 2.40 

Average miles run per freight car per day (including forcign) . 1939 1098 Dec. 2.95 

‘Average daily mileage of forcign freight cars on lines of Lehigh | 
Valley System 2 | a6 20.62 Inc. 11.05 

Average number of passenger cars in frain . . .+ . . . . . e 287 Dec. 2.79 

‘Average mumber of baggage, mail, milk, express, and dining | 

i T T PR G | 308 Tne. 1071 

Average mumber of cars in each passenger train. . . . . . . . ‘ 6.20 595 Inc. 430 
99.16 110.84 Dec. 10.54 

Average miles run per passenger car per day 

* Caboose considered as empty mi 
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Lehigh Valley Railroad Company 

STATISTICS OF OPERATING REVENUES AND EXPENSES 

REVENUES, Expeses, 
Average miles of road operated 
Total revenue train miles . . 
Freight and passenger revenue 
Preightand passenger revenue per mile of road | Operating revenues 

AND NET Revenur 

Operating revenues per mile of road . 
Operating revenues per revenue train mile 
Operating expenses el 
Operating expenses per mile of road ., . 
Operating expenses per revenue train mile 
Net operating revenue 
Net operating revente per mile of road 
Net operating revenue Per revenue train mile 

Passencer 
Passenger revenue 
Passengor train rovenue | 
Number of passengers carried . 
Number of passongers carried one mile 
Average distance each passenger carried Average number of passorigers ono mile mile of road 
Average revenue per passonger 
Average revente per passenger por milo Passenger train mileage 
Passenger train mileage (including milk qnq express) 

Passenger revenue per mile of road 
Passenger revenue per train mile 
Passenger train revenue per mile of road . Passenger train revenue per train mite . Average number of passengers in each train | 

Incaease Drcuass 5 b e Moot oo, 
| 1,443.52 1,439.99 3.53 .25 - 13,547,867 13,447,892 99,975 74 - +[$39,245,055 o5 $38,865,279 78 | $370,776 17 98 27,187 o5 26,980 o7 197 08 | g3 | . | 42,525,062 02 42,170,646 78 355,315 24 84 o . 20,459 90 29,285 37 174 53 <60 g o s 3135 004 v | e | 29:947.387 54 | 30,087,905 20 $140,517 66 | .47 20,746 o8 20,804 52 148 44 | 1 | 2amu 2.237 Erreh 026 | 116 +| 12,578,574 48 | 12,082,741 58 495,832 90 | 410 (% | 8,713 82 8,300 85 | 32207 | 385 1es | 028 SECEIR e i 

| ‘ 
| | $4:043,799 00 | 84,705,147 44 $751,348 44 | 1567 5:490,622 08 | 6,193,269 81 | 702,647 73 | 1135 B 5,206,972 5,720,042 | 522,070 | g.rp 215,666,868 | 265,337,030 e s 18.72 4142 miles | 46,31 miles 4.80 miles | 10,56 per | 

| 149,403 184,264 34,861 | 18.92 77:66 cents | 83.70 cents 604 conts | 7.22 1.875 cents | 1.807 cents 068 cent | 3.76 
4,170,202 4,395,350 225157 | 5tz 
4,967,000 5,111,320 < 144,320 2.82 $2,801 35 $3.320 99 $528 64 | 15.88 96.97 cents | 109.10 cents 12.13 cents | rroa $3,803 63 $4,300 o1 $497 28 | 1156 110.54 cents | 12117 cents 10.63 cents | 8.7y 5172 003 MR 865 | 1433 
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FOR THE YEARS ENDED JUNE 30, 1915 AND 1914 

fr— | Drcurase 
1915 1014 Jupetd 

Amout | Percat. | Amout | Percem. 
Passencer—(Continued) = = === - 

Passenger car mileage . . . . . . . . . . 13,882,303 14,670,586 788,193 537 

Baggage, mail, milk, express, and dining car 
Eleage s s s s i ¢ WBoasioae | apgs8aB . Nues o ees ] 

Total mileage of passenger train cars . . . .| 30,806,347 |  30.428,773 synbie| Treg P 

Average number of passengers in cach | 
passenger car . . . . . . . o 1554 EBIGpLA S8 e el 255 | 1410 

Average number of passenger cars in train. . 299 a8y | | o8| 219 

Average number of baggage, mail, milk, ex- | 
press, and dining cars in train . . . . . 341 3.08 33 dolrrlcs et 

Averagenumberof carsin cach passenger train 620 | 5.95 5 420 . . 

FREIGHT 
Freight revenue . . . . . . . . .- 1835,201,256 05 (834,070,132 34 [$1,131,124 61 | 332 | . - . . . - 

ExcLuping COMPANY's SUPPLIES 

Number of tons carried . . . . . -+ - 30268701 | 20,773,280 495,421 | 1.66 

Number of tons carried one mile. . . . . - 5,326,328,002 | 5,186,200,566 | 140,128,336 | 2.70 [ . . . . . . 

Average distance carried 175.07 miles | 17419 miles | rz8miles | 1oz ... ... 

Average number of tons carries 
miloofroad . . . % s+ e o 3680820 3,601,553 88767 |(paas| e et 

Average revenue per ton . . . . . . | 16.30cents | rr44zcents| r8ycents| x6s|. .. ... 

Average revenue per ton per mile . . . . - 661 cent 657 cent | .co4 cent | .61 

Froight train mileage . . . . .« . . . - 8,580,867 8,336,572 244208 | 203 o 

Freight revenue per mile of road . . . . . $24,385 71 | $23,650 08 $7a8 75| siop| ARSI 

Freight revenue per train mile . . . . . - $4.10 $4.00 $oio [ mlan s ST 

Average number of tons in each train. . . . 620.72 6asinol| F AR g T38i|  .an 

Average number of tons in cach loaded car . 2476 24.60 2630105 | i 

INCLUDING COMPANY'S SUPPLIES 

Number of tons carried . . . .« . - e - 33,342,361 32,900,035 433,336 T3 | e 

Number of tons carried onemile - . . - .| $,522,815,281 | 5,378,662,268 | 1aarsz0na [ 268 [ . . . ... 

Average distance carried . . . - - v - 165.64 miles | 163.44 miles | 2.20miles | 135 . . . .. - 

Average number of tons in each train 643.62 64519 | . . . ..o Shp 1.57 24 

Average number of tons in cach loaded car - 2568 25.51 T R 
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PERFORMANCE OF LOCOMOTIVES 

1915 | 1914 | INCREASE | DEcrEAsE . Locomomive MiLeace T T e 3 S LS oy 4,395,350 | . . i 225,157 i R e e s 8,580,867 | 8,336,572 244,205 |. . T e S T e R L R 436,763 376,464 60,299 |. . Express 
360,035 339,497 20,538 |. . iy BReciest S 52 i o i 5 50,711 108,875 “renii wiens 17,664 ERDTEreipE P s e <o 1a82633 1,067,033 120,700 Helping, passenger . .. . ., .. . 134,404 133,321 1,083 T IR i 1,555,820 LT et e 20,554 Switching . . . . . | 5,531,853 5,363,811 aasodaalie et ol 

Total (excluding work) . . . 22,003,207 | 21,660,715 e e WOrkR b, 323,440 588,886 | . . . . . 265,437 
i e S R 22,326,746 22,249,601 77,145 

Average passenger . . . . 50,513 Shrayi [\ 4204 Average freight . . . . . . . 30,319 28,729 1,590 Average switching and other 20,131 28,212 0Tl et Average all services . . . . ., . . 33,175 32,434 741 Percentage of passenger helping . . . . . 2.48 2.38 10 Percentage of freight helping . . . ., . 10.60 9.1 |- 78 Greatest mileage made by an engine in passenger Lo/ i S R 03,042 100,18 | . . . 6,247 Greatest mileage made by engine in freight service 42,260 52,578 10,309 
Car MiLeace e 

S Passenger, milk, express and special . . . . . . 30,887,472 | 30,510,426 377,046 |. Freight, loaded . o 215,077,014 | 210,806,322 4271502 PBreights empty . oo, . 118,175,361 | 107,771,064 | 10,404,207 Work, loaded and empty . . . . . . 2,420,504 | 2176617 | * 250,077 Cabooie=i kamhiie st 8 8,377 g7 227,165 
latalie 86 RNt Ce - C L gy 375,175,453 | 359,642,376 | 15,533,077 

Average cars per draft, passenger . . . , . | 6.2 59 *Average cars per draft, freight (loaded basis) . . 325 323 = 
"+ Two cmpty freight cars squaling one loaded; caboose mileage considercd as empty mileage. 
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FOR THE YEARS ENDED JUNE 30, 1915 AND 1914 

Fue CoaL vsep pEr MiLe 
Passenger locomotive . . . . . . . .. ... 
Freight locomotive . . .. . .. ...... 
Switching and other locomotive . . . . . . . . 
Al servichs o T 
Passenpeicar & L G R, 

Freight car . . . . 

Oiw AN Waste 
Lubricating oil, locomotive miles per pint. 
Cylinder oil, locomotive miles per pint 
Waste, locomotive miles per pound 

Cost PER LocomoTive MiLE 

Ol BADPHSR T P e Bt o i 
Watersupply . . . . & . .. . . 
Enginemen and firemen . . . . . . . . ... 
Enginchouse expenses . . . . . . . . . . .. 
Repairs (excluding renewals) . . . 

Oil and'Wasteri. . 3 oW Ml B 
Othr suppliss - k0t rnre 0 g 
Wathe siipply, . |- ¥ee 410 et e T NS 
Enginemen and firemen . . . . . s 
Enginehouse expenses . . - - . . . - . . - - 
Repairs (excluding renewals) 

Lehigh Valley Railroad Company 

| 1915 

rousws rousvs 
130.3 129 
250.1 257.3 
1.2 108.3 
184.7 187.8 
| 27. 
| 9.9 10.4 

20.49 18.51 
64.39 60.67 

110.02 78.70 

s anrs anrs o 
16.14 LM | e .56 

.21 ) i BRI 
2 BT T L0z 
67 AT s N o7 

10.58 Vr Eatph el D 54 
2.60 @64 : .04 

11.77 10.24 Faa e S 

42.21 41.01 o i 

42.38 41.00 O e 

cENTS. cuxTs cuNTS CENTS| 

115 a0 o BRLAER .05 
Lo1 T R L w01 
L0z B o 
.05 Zog L o{SRNgh 
15 [ 
.18 F10%e | AR P 
.85 76 o Lo e % 

3.01 | e .03 
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44 Lehigh Valley Railroad Company 

CLASSIFICATION OF ADDITIONS AND BETTERMENTS FOR YEAR ENDED JUNE 30, 1915 

Engiieening & v o R S e i T EElir S W e s $11,409 66 
Land for transportation purposes . . . . . . . .. . ... AN GRS LB e *1,608 81 
Cradtim oo, SHTERGg Sh SR R R e e G i e 39,008 51 
S IR e LG o R AR S S S U BRI S L P R T 65,190 28 
I R e e e L S TN R R S T e 30,076 13 
L S AR e DR R SR e R O SR 222,401 69 
it it el SR, A o S RS G LI e S 232,036 o8 
Ballastiis. Lo R 5 B B Rk gt e o SIS T e T 5,671 88 
Track laying and surfacing 5 SR e T R | 28,711 63 
Right of way fences . . . . ... . e e o et D iy T e 1,072 42 
Crossings and signs . RS SR L b R B G st | 20,345 71 
Station and office buildings. el S TS E A N i R Sl g8 A B 48,740 49 
S o IR S s S SNt e Ree SESREHE SR e SR e 11,310 96 
Waveneate tOTRRINITE e o P b i et et S T AR 30,483 51 
Fuel stations e M e e SR S T e S T S R R S R B e 2,335 23 
fakopsaandtenginehonses ot e S L Rt e R RS REER St ) 62,611 42 
TR Elevatoms 4k L PR 1 g R Tl G e o, S el 1,882 54 oy 
WIS andNdocla e AE e e G DA o N = 779 95 
Coal and ore wharves . . . . . . . . ... A R R 8 e T s 450,366 27 
gielegt b andteleplionio lies " AWM T, 3 e TR AL B 4,491 65 
lenaliian inteslockamsd 5 ) s S Sl O e T B an o L, 69,360 34 
L G R G R ey e gy b B B o R | 447 95 
Sty S S S S A G R0 B SR B e | 4,032 46 
Ciapigag fo bl R SRS G T 18 99 
Other expenditures—road . . . . ... .......... e 5 S ¥ 6,280 98 
SR i e o s e R M S M S Badar ek A 7 42,779 14 
i it e S e s e SR SR ks e | 351,238 20 
Freight train cars . . s s B A e R e A 560,235 50 
Passenger train cars. . . ... . . A PR (aBerue Bt K e 616,848 38 
WieTt Eatiemoni G R e RO T BT L ORI A 45493 28 

A R T o) T A R S NG Tt SRS ISR SR $2,074,042 42 
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Lehigh Valley Railroad Company 15 

CLASSIFICATION OF TONNAGE FOR THE YEARS ENDED JUNE 30, 1915 AND 1914 

OMMODITY 1915 Incumsse | Decasass 

PRODUCTS OF AGRICULTURE :— | | 
Grain . s B .| 1.362,588 | 1120122 | 233,466 | 
Bk 50 o e 2 Aors 764,081 643,218 | 121,763 | . 

Other mill products . . ¥ g 3 302,230 |  26n,107 | 41123 | 
Hay . . . % . ety 278,570 254,500 | 23,071 | 
Tobacco (unmanufactured) . . g 6,500 6,103 | 406, 

Cotton (unmanufactured) 3 A 46,073 39,314 | 16,750~ isio 88 
Fruits and vegetables . . . . . . . . .. - 230,318 | 189,704 | PN § R 

Other agricultural products . . 4 5 105,410 aaa ddy| SERS R 18,161 

PRODUCTS OF ANIMAI | | | 

Tive otk SRR o PO R L oAl araen | el sase| e it s e g o 
Dressed meats. R ] 4 172,007 | 177,155 | S 5,058 
Other packing-house products. . . . . . . 3 100,399 | 100,068 | 9,331 s 
Poultry, game and fish . . . . . . . . ... 16,123 15,858 | 265 i 
Wool DT S 36T | e ST T34 520 
Hides afid leafheris: % % o, iSRG e A 52,08 | 46,519 | 5i5307 M eV 
Other products of animals . . . . . .. . ... .. 02,796 | 80365 '3d3r| . ... 

Propucrs oF MINEs:— | 
Ores ¥ oSkt e 430815 | 627,76 187,045 
Stone, sand and other like articles . gtehd 1,900,877 | 1,957,668 | . .*. . = 47,791 
Anthracite coal (net tons) . . . . . . ... ... . 14,602,510 | 13,564,020 | 1,037,500 | . . . . . 
Bituminous coaland coke . . . . . . . . . ... 2,202,411 | 2,000,010 | .« - - . . 607,608 

Propucrs or Forsri— 
| I 

Tmber e s e i o Ay 570337 | s6maaq| 903 . bt 
Bk 355 - TR e i e e it 15,864 22160 7| S 6,803 
Other products of the forest . . . . . ek 257,713 258,407 | 784 

MANUPACTURES— 
Petroleum and other oils o wing A 456254 | 300,763 |- 65401 | . . ... 
Biigar:andl BICOSS e v 4 Ak Bt And s ) 186,557 | 188373 [ . . . . . 1,816 
Trin——niglandiBloomse o0 S et SR 330779 | 303735 |+ . n 62,046 
Tron and steelrails .. . . . ... ... % 275,251 |  arotoq | . - 34,853 
Castings and machinery . . . . . .. ... ... 171,061 | 202,261 [ . .. .. 30,300 
Bar and sheet metal . . . . . . . .. ... | 204,434 204,850 At 425 

Cement, brick and lime i | nsazeos | rssBraz|. ... 16,048 
Agricultural implements . . . . . . . . . S| gas e ¥ sannl| S 35,085 
Wagons, carriages, tools, ete. . . . . . . . . 3 37,443 24,333 T3,T100| £ A 
Wines, liquors and beers . . . . . . U P Sl 2dio6s 67\78E [on Rt ] 10,658 
Houschold goods and furniture . . . . . . . . . . . 25,086 | 38,689 [ . .. . . 12,703 
Gopoer andlisad-pigl LY ki e bt 330616 | aB867L | 4ross| ... 
Balt L o e A SR 228,013 | 237,359 | .+ < . - 0,346 

NIBCELTAREOUS . - st v o | ARS8 el 2,570,713 | 2,620,037 | . . . . . 8,324 

Total revenue tonnage . . - -« + « « < s s e s oes 30,268,701 | 20,773,286 | 495,421 | . . - . . 



| 
| 
| 1915 

: 
: 46 Lehigh Valley Railroad Company i o - = - 

| 
INVENTORY OF EQUIPMENT, JUNE 30, 1915 

Locomorives . . . ot ¥ 945 { Roap Service EquipMeNT:— 

Tractive power (pounds) 30,234,824 | Air-brake instruction. e 1 § = N s s o 100 
[HiBox 2eirs e 4 PassENGER Car EQUIPMENT— Business . S s 3 

i Passengers e i § i I R G e e L 41 
& it i SUgRR s ot i Rlat w it st s > 37 i (s A gras - H 2| Connflay. rs s aS 91 
b Library buffet. R 2 22 A 5 Grading L Tl e i B 15 

Combined passenger and haggage . . 49 | Hospital . . . . . FE ' 
Combined baggage and mail . . . . . 25 Locomotive cranes. . . . . . . . 30 Baggage and express. . . . . . . . . 125 | Pile driver St e ; TR TR i S A B | EtRbloes St § S 7 | Postal . . . . . . e S s 3| el 5w e 
Bl e wh e, KRty e 116 Snow flangers. . . . . . G n 8 T e b 4| Snowplows. . . ... Sl I 

Spreader. .. . . . . 
Botal.e, R i s T 043[4 Steam shovele® i0ie P L aen 

B | isurly 
ool PaRs e ¥ 4 Freieur Car Equipment:— gl A BT % 

B, 20,088 Unloader, =z b iRt 0™ i i Chaliosits e S e Y R VR S e 1 Gondola, ST AR, S x 
BIAG Sl s 1 AT 141 WormEniSilis. T e ety 318 Tt SRR T e 413 Total 800 Refrigerator 1310 z 
Etotlepaciia. gl A s L 20 | *FLOATING EQuipMENT:— 
RIOHIREE oo gl ELCE S TR R 6 oo SONC Pt DA T P e e e R s ; 20 
v R s e 35 Steamifigiters) 5. sl G R0 4 Gunand armor . . . . . R 5105 Barges . R ok e 233 Set of gun and armor trucks . . . . . g Carfloaterss S it ap . 26 
Caboogee i M3 e o B8 I CatllaBontar 1.0 o gt SRt 3 

3 Holsting Bodt %5t et g ) 1 TRl e 45459 | Workboats. . . . . ... .. ... i 
Tons segrrop e Wrecking boat . . . . . . . 

ppral Lo S A 
* Docs ot include Morris Canal and Banking Company's equipment. 
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MILEAGE OF TRACK OPERATED 

T T | Pourtn | Vaun Taacks oy, 
o r RS SRR e 

Lemici VALLEY RATLROAD CoNPANY: | leniils A 
Main Line—Phillipsburg, N. J., to Northampton | | 

St., Wilkes-Barre, Pa. 4481 | 2076 | 164.14 | 426.05 
Main Line Branch [t ; 26.27 | 95.56 
Mahanoy and Hazleton Div | 

Main Line—Penn Haven Junction, . | Mount Carmel, Pa. (via Hazleton). s2.34 | 46.07 | 67.04 | 165.45 
Brandhesti” sEocya SOV b o | ste3s| 3307 3 65.56 | 213.48 

| 316.88 | 186.08 | 44.81| 20.76 900.54. 

er Toacx| SEeow | T | Fovemn | YamoTuacks or.: meaces Coneitusin . bipimime o Riras Cibrd B egame SRP | R | R WPRINGS oo 

LEnIGH VALLEY RAILROAD COMPANY OF NEW JERSEY: 
Main Line—Jersey City, N.J., to Phillipsburg,N.J.|  75.05 | 73.04 | 37.83 | 13.05 | 116.02 | 316.70 
Branches: T a e io i 46,03 | 182y |. ... |. .07 | 140.61| 30581 

PENNSYLVANIA AND NEW YORK CANAL AND RAILROAD 
CompaNy: 

Main Line—Northampton St., Wilkes-Barre, Pa., 
to Pennsylvania State Linc - . . . . . . . . 96.56 | 96.56| 4.80| 2.03| 180.24| 380.19 

Braches Ty Ean X OGS AoqEay] s aacy | R 30.20 | 8r.38 
Tus Lowicn Varusy Rani Way Coxpany: 

Main Line—Pennsylvania State Line to Buffalo, 
SR A e 175.16 | 175.16 | 12.07 168.13 | s30.52 

Eanchig 1o, b i e 330.79 | 22.34 139.51 | sr.64 
‘T DELAWARE, SUSQUEHANNA AND SCHUYLKILL RA1L 

RoaD COMPANY: 
Main Line—EBckley, Pa., to Sheppton, Pa. . . . | 19.15 6.43 | 25.58 
Bifriilion 5, SET T SRS A A 13.24 1053 | 2377 

Eastox AND NORTHERN RAILROAD COMPANY: 
Main Line—Easton, Pa., to Belfast, Pa. . . . . 11.08 32| 150 
Branchiey’; G Ao oo SRR E S O 170 150 5o 

Tup SCHULYKILL AND LEHIGH VALLEY RAILROAD 
Conpany: . 

Main Line—] 
wood, P 40.14 8.33 48.47 

Branches 1.70 T 170 
LovALsock RAILROAD COMPANY: 

Main Line—Luzerne, Pa., to Bernice, Pa. 44.85 7.80 | 52.65 
Bratichied L., 1705 trihid | sy S 544 e s 

MonTROSE RAILROAD COMPANY: 
Main Line—Tunkhannock, Pa., to Montrose, Pa.|  27.36 e 3.60|  30.96 

Total 938.67 | 387.84| s4.70 | 15.08 | B27.92 | 222421 

| 
| 
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18 Lehigh Valley Railroad Company 

MILEAGE OF TRACK OPERATED-Continued 

3 Fourm ContmoLLED BY OwNERsHIP OF MajoRITY OF Finsr Taac| Sgeow | Tump s CAPITAL STOCK AND LEASE Mives | by kY I 
VAR TRACKS [ roras Tracks, 2 Sas (T4 T 

Lenicr AN NEW YORK RAILROAD COMPANY : 
Pennsylvania State Line to North Fair Haven,N.Y. ISIR e G A & 38.00 | 153.46 

| seconn 

STATE LINE AND SULLIVAN RAILROAD ComMPANY: | Monroeton, Pa., to Bernice, Pa . . . . . . . . 24.06 | Hayrs CorNERS, OVID AND WILLARD RAILROAD | | Company: 
Hayts Corners, N. Y., to Willard, N. Y. . . . . | 2.981 . . 3 RARITAN TERMINAL AND TRANSPORTATION COMPANY: | At Perth Amboy, N. J. S .69 - NATIONAL SToRAGE COMPANY: 
At National Stores, Jersey City, N. J. . . . . . 

MoRRIs CANAL AND BANKING CoMPaN: At Phillipsburg, N. J. . . . 

T TRACK Mits 
TrackaGe Ricuts 

Yamo TRacks [0 ‘ANp SibiNGs | TOTAL TRaC 2 oo N 
| 

359 27.65 

.20 3.18 

Lot .70 

9.26 9.26 

1.03 1.03 

PENNSYLYANIA RAILROAD COMPANY: 
Tomhicken, Pa., to Gum Run, Pa. ..... 1.84 ProrLes RarLway Company: 
Minersville, Pa., to Pottsville, Pa. . . . . . . . 3.47 CENTRAL RAILROAD COMPANY OF NEW JERSE: 
ABBastoniEa. S 08 Oak Island Junction, N. J., to Jersey City, N. J.|  6.65 | '6.65 WistERN NEW YORK AND PENNSYLVANIA RALWAY Conpany: 
AtBafalofNeY e s s 2 .34 SUSQUEHANNA AND NEW YORK RAILROAD CoMpaNY : Towanda Junction, Pa., to Monrocton, Pa. . . . |  4.00 NEW YORK CENTRAL RAILROAD CoMPANY : Tonavanda Junction, N. Y. to Suspension Bridge, 7 o o o 14.96 14.20 ALY S R e SRS B On Wonalancet Branch, near Tonawanda, N.Y. . | § 2% Suspension Bridge Yard . . . . . . . . s NEw YomK, ONTARIO AND WESTERN RAILROAD Company: 
At Sylvan Junction, N. Y. . . . . . . LeniGr AND Witkes-BARRE Coar, Company: Franklin Junction, Pa., to Franklin Branch . . 1.00 ERIE AND WYOMING VALLEY RAILROAD CoMPANY: Duryea Junction, Pa., to Old Forge, Pa. 

.10 

13.30 

34 

25 
14 
.25 w

n
 8
 

.10 

.88 

Taiokyle i 
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MILEAGE OF TRACK OPERATED—Concluded 

- T - | e Tonc| Secow | Twmo | Foummn | vamoTeacks rone esces Recammunanion [P Bom | fER | R | NGNS o T 
| e 

Lehigh Valley Railroad Company 316.88 | 186.08 | 44.81 | 29. 900.54 
Controlled by ownership of entire capital stock. . . . | 038.67 | 387.84 | s4.70 2,224.21 
Controlled by ownership of majority of capital stock‘ | 
nd 16abar., o e RS R o e xt i 5 S 153.46 

Operated under lease . . . . . . . . ... ... ‘ 27.73 41.82 
Trackage rights . . . . . . | 43.71| 20.08 77.30 eie 45 | 2 

| 330733 ; 

| oy Taaces ] 
i - i ‘ 

PennayIvaniar, o g ane R S & L2 L6535 708 ‘ 284.21 | 49.61 1,608.91- ‘ 
| N Ve 0 4 SETRE A O SR e Gs9.09 | arig | 1307 1,243.67 

New Jersey 120.32 | 98.86 | 37.83 544.75 

3,397-33 

. 
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INFORMATION CONCERNING FUNDED DEBT AND GUARANTIES 
Juxe 30, 1915 

Lehigh Valley Railroad Company First Mortgage Bonds 
Girard Trust Company, Trustec. Tnterest 4 per cent,, pagable Juno 1 and December 1, ‘Philadelphia, Pa. at Company’s office, PhiladcIphia, and J. P. Morgan Dated May 15, 1868, & Co., New York. 

Principal payable June 1, 1948. 
The bonds originally issued reached “mats June 1, 1898, and bore interest at the rate of 6 per cent., but the e was extended for fifty years, with inferdst at the rate of 4 per cent., by an extension contract attachéd to the ered form and an extension contract and coupon sheets to the coupon form. 

. The authorized issue is $5,000,000, in the denomination of $1,000 cach, all of which are outstanding, $3,350,000 
being in mgmtcml form and $1,650,000 in coupon form. 

There is no provision in the mortgage for the exchange of registered bonds for coupon bonds, nor can the coupon 
bonds be registered. The registered lmm‘; are transferable at the office of the Secretary in Philadelphia. 

They are listed on the Philadelphia Stock [Exchange. 
Property mortgaged: The line of railroad from Phillipsburg, N. J., to Wilkes-Barre, Pa., including sundry branch 

lines in the coal fields, a total length of 286.39 miles. 
The Company pays and assumes the Federal Income Tax on these bonds, subject to any future restrictive 

construction of the Act by the Government or the Courts. 

Lehigh Valley Railroad Company Consolidated Mortgage Bonds 
Fidelity Trust Company, Trustee. Interest 6 per cent. and 43¢ per cent., payable June 1 Philadclphis, Py and December 1, at Comphay's offce, Philadelphia, 

Dated November 13, 1873. and J. P. Morgan & Co., New York. 
$10,400,000 principal payable December 1, 1923. 

Authorized issue. segmeeeiumaniue . $40,000,000 
Sterling bonds, issued and since retired $5,000,000 
Reserved under the terms of mortgage to retire 

$5,000,000 First Mortgage Bonds of 1868 and 
$6,000,000 Second Mortgage Bonds of 1870 12,000,000 17,000, 

Bonds outstanding........ $23,000,000 
being 23,000 bonds, in the denomination of $1,000, as follows:— 

Boxps MATURING DECEMBER 1, 1923 
Forx oF Boxp RATE or INTEREST NumBER OF BoNDs 

Registered 6 per cont. 4,319 . 
Coupon 6 por cont. 1319 
Reghierat Hpercen. $00s 
‘Sapon 3% por cent. X 

% = — . 1040 
PrreerusL or Axviry Boxos 

e e, 4 s . j 7 b = T 
23,000 Total bonds outstanding... 

Prior to November 13, 1893, the holders of coupon and registered bonds, maturing December 1, 1923, had the 
privilege of surrendering the same for Annuity’ Bonds, and a number of bonds were. so exchanged. This privilegs 
under_the terms of the mortgage, cxpired November 13, 1893, and the bonds are no longer exchangeable. These 
Annuity Bonds are a perpetual lien on the Company's property and cannot be retired, except upon default in the 
payment of interest by the Company. 

The mortgage provides for interest ab the rate of 6 per cent., but by appropriate action, this rate was subsequently 
reduced on §7.300,000 of bonds to 43¢ per cent. ~There is o provision for the registration of the 6 per cent, coupon bonds, 

The 434 per cent. coupon bonds may be registered as to principal only. There is no provision in the mortgage for 
the exm.éé} Tegistered bonds for coupon bonds. The registered bonds are transferable at the office of the Sectetary in 
Philadelphia. 

They are listed on the Philadelphia Stock Exchange. 
Pro, ty mortgaged: The main line from Phillipsburg, N. J., to Wilkes-Barre, Pa, and branches, a total of 

316.88 miles. 
The Company pays and assumes the Federal Tncome Tax on these bonds, subjectto any fubure restrictive 

construction of the Act by the Government o the Courts. 

i 
3 
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INFORMATION CONCERNING FUNDED DEBT AND GUARANTIES (Continued) 
Juxe 30, 1915 

Lehigh Valley Railroad Company General Consolidated Mortgage Bonds 
Girard Trust Company, Trustce. Interest 4 per cent, and 434 per cent., payable May 1 Philadelphia, Pa. and November 1, at Company’s. office, Philadelphia, Dated September 30, 1903. and J. P. Morgan & Co., New York. 

Principal payable May 1, 2003. The authorized issue is $150,000,000. 
focnemination of coupon bonds $1,000, of registered bonds $1,000, $5,000 and $10,000. Coupon bonds may be festered as to principal only, or may be' exchanged for an equivalent amount of registered bonds. The $5,000 or $10.060 registered bonds may be spit, or the $1,000 registered bonds may b consolidated. - There 5 10 proiooa i the mortgage for the exchange of registered bonds for coupon bonds, : hese bonds may be registered or transferred at the office of the Secretary in Philadelphia, or at the office of J. P. Morgan & Co., New York. 
The following bonds have been issted: 

Bearing interest at the rate of 4 per cent. $39,639,000 Bearing interest at the rate of 434 per cent. 10,000,000 
- Adiotaldoe; .l .. $49,639,000 OF which there are in the Company’s treasury, 4 per cent. bonds 13,000,000 

Leaving outstanding in the hands of the public. . $36,639,000 
There may yet be issted bonds to the amount of $100,361,000, The mortgage provides that bonds may be issued in such denominations and at such rates of interest, not excecding 3 per cent, as the Board of Directors may prescribe at the time of issue; and the Board. of Directors may, at tho Gme of issue, order that such bonds shall, at the election of the holder, be convertible into comuon stack o e Gpmpany, provided that the total amount issued, containing this provision, shall not at any time exoeed $25.000,000, The bonds authorized to be issued thus far are not subject to this provi Another feature of this mortgage is that it provides for bonds to be issued thereunder to cover the payment, at maturity, of outstanding bonds. of various. companies, sabamny o S Lehigh Valley Railroad Company, by reason of their control through stock ownership. 
Generally, this mortgage, by its provisions, is the means of binding together the various railroad properties, owned o contralled by the Lehigh Valley Railroad Compangs i, eosbier the Company to provide for the financial needs of the property as a System, rather than through the Subsidiary companies forming its integral parte. They are listed on the New York and Philadelphia Stock Exchanges, Property mortgaged: The line of railroad from Phillipsburg, N. I, to Wilkes-Barre, Pa., including sundry branhes, aggregating $16.88 miles, together with all leases. under which the Company operatés any ralroads. aise. al ol ecstate owned, and stocks and debentures of subsidiary companies forming constituent parts of tho Lehigh Valiey System, to an amount of $57,027,225 par value, 
he ioompany pays and assumes the Federal Income Tax on these bonds subject to any fubure restrictive construction of the Act by the Government or the Courts, 

Lehigh Valley Railroad Company Collateral Trust Bonds Girard Trust Company, Trustee, Tnterest 4 per cent., payable Pebruary 1 and August 1, Philadelphia, Pa. at Company’s office, Philadelphia, and J. P. Morgan Dated November 1, 1905. & Cor, Now York. 
Final principal payment due February 1, 1926. 

The authorized issue of bonds is $19,000,000, all of which have been issued in the form of coupon bonds of the. denomination of $1,000, and are in' serics of $300.000, maturing Tebruary 1 and August 1 of el year, begon ning August 1, 1907, the date of the final payment being February 1, 1926. 500k June 30, 1915, $5,000,000 of these bonds have been paid off, leaving $11,000,000 outstanding, of which $1,123,000 are in the Company’s treasury. hey may ibe Jegistered as to principal only, or as to both principal and interest, ab the office of the Secretary in bq{lai:addpfls “Thee 1s ub prabilon 5 the Truts Agreement for the exchange of fully registered bonds for coupon . 
The Company may redeem these bonds on February 1 or August 1, premium, after sixty days’ notice. 
Under this Trust Agreement the entife outstanding capital stock of Coxe Brothers & Company, Incorporated, fymounting to 58,203 shares, of a par value of $2910,150, and also_the entire outstanding capital’ stock of The Delavware, Susqueianna & Sohuylicil Rail Koad Compny, amsuntiag 1o 36000 e it par value of $1,500,000, are deposited as collateral with the Trustee, for the purpose of securing the above issue of bonds. 5 e Company pays and assumes the Federal Tncome Tax on these bonds subject to any future restrictive construction of the Act by the Government or the Courts. e A i S R MR R SR e 

in any year, at par and 234 per cent. 
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Valley Railroad Company Equipment Trust, Series J, Certificates nited States Mortgage and Trust Company, Trustee.  Interest 434 per cént., payable March L and September 1, New York City. at office of the Company, Philadelphia. Dated October 3, 1907. Principal payablen semi-annual instalments of $250,000 each, to September 1, 1917. 
Amount authorized and issued, $5,000,000, of which $3,750,000 have been paid off and cancelled. These certificates are in_coupon form of ‘the denomination of $1,000, and have the privilege of registration as to principal only at the office of the Secretary, Philadelphia. They are sccured by an equipment’ lease covering 1000 box cars, 1000 steel gondola cars, and 3000 steel coal cai 
The Company pays and assumes the Federal Tncome Tax on these certificates subject to any future restrictive construction of the Act by the Government or the Courts. 

Lehigh Valley Terminal Railway Company First Mortgage Bonds Central Trust Company, Trustee. Interest § per cent;, payable April 1 and October 1, at New York City. office of Lehigh Valley Railroad Company, Philadel- Dated October 1, 1891. phia, and J. P. Morgan & Co., New York. 
Principal payable October 1, 1941. 

The authorized issue is $10,000,000, all of wh . They were originally issued in the form of coupon bonds of the denomination of $1,000." These bonds may be registered as to_principal only, or as to both principal and interest, at the office of the Secretary in Philadelphia, or at the office of J. P. Morgan & Co. New York. There is no provision in the mortgage for the exchange of registered bonds for coupon bonds. The Lehigh Valley Railroad Company guarantees the payment of both principal and interest of these bonds by endorsement; thereon. e “They are listed on the New York and Philadelphia Stock Exchas Property mortgaged: That portion of the line of the Lehigh Valley Railroad Company of New Jersey, cxtending from South Plainfield, N. J., to Constable Junction, N. J, together with sundry branches, a total length of 27.90 miles, and in addition thereto 'the terminal property at Jersey City, N. J., comprising 126.83 acres. The Company pays and assumes the Federal Income Tax on these bonds subject to any future restrictive construction of the Act by the Government or the Courts. 

Easton and Amboy Railroad Company First Mortgage Bonds 
Provident Life and Trust Company, Trustee. Interest  per cent., payable May 1 and November 1, at Philadelphia, Pa. office of Lehigh' Valley Railroad Company, Phila- Dated April 13, 1880. delphia. 

Principal payable May 1, 1920, 
The authorized issue is $6,000,000, all of which are outstanding. They are registered in form, and are of the denomination of $1,000. “They are transferable at the office of the Secretary in Philadelphia. There'is no. pro- vision in_the mortgage for the issuance of coupon bonds. 5 i 
The Lehigh Valley Railroad Company guarantees the payment of both-principal dnd interest of these bonds by 

ey e st on the Philadelphia Stosk Exc ey are listed on the Philadelphia Stock Exchange. s 
Property mortgageds That portion of the line of th Lehigh Valley Ralrond Compuny of New Jersy, extending from Phillipsburg, N. J., to Perth Amboy, N. J., together with sundry branches, a total length of 69 m The Company pays and assumes the Federal Income Tax on these bonds subject’ to any future restrictive construction of the Act by the Government or the Courts. 
e e S o 

Easton and Northern Railroad Company First Mortgage Bonds 
Girard Trust Company, Trustee. Interest 472 per cent., payable May 1 and Novembor 1, Philadelphia, Pa. at office of Lehigh Valley Railroad Company, Phil Dated October 7, 1895. ia. b Pt pal paysiils Novemiieesly 10355 

The authorized isste is $300,000, all of which are outstanding. They were originally issued in coupon form in the denominations of $1000 and $500 and may be regsored s o prncipal only. or 2 to both Drincbal and ineres 4t the office of the' Secretary in Philadelphia, Thero is no provision i the mortgage for the Cxchangs of roptomoed upon bonds. ; 
o Lot Veltey Railroad Company gusrantocs tho payment of both pin 

$249,000  thoso bonds are owned by the Lehigh Valley Railroad Company. 
oy are listed on the, Philadelphis Stock Exchange. 
Property mortgaged: . The line. of railroad extending from Easton, D 

bianches, a total length of 12.78 miles. ; cnd 
Tho' Company pays and assumes the Federal Tncome Tax on these bonds subjoct to any. fubure restrictive 

construction of the Act by the Government or the Courts. L ; 

d and interest by endorsement. 

.y to Belfast, Pa., together with sundry 
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Pennsylvania and New York Canal and Railroad Company  Consolidated Mortgage Bonds 
Girard Trust Company, Trustee. Tnterest 5 per cent., 434 per cent., and 4 per cent., payable Philadelphia, Pa. April 1 and October 1, at office of Lehigh Valley Rail- Dated November 13, 1888. roud Company, Phiadelphia. 

Principal payablc April 1, 1939, 
The authorized issue is $10,000,000, of which there are issued and outstanding $8,500,000, as follows:— 

Bearing interest at the rate of 5 per cent., $1,000,000. Bearing interest at the rate of 474 per cent., 1,500,000, Bearing interest at the rate of 4 per cent., 3,000,000, 

$8,500,000. 
They were originally issued in the form of registered bonds, of the denomination of $1000. The mortgage Rpgades for intorcst at tho rate of 5 per, cont but by appropriate action, this rate, was subsequently reduced on $1,500,000 of bonds to 434 per cent., and on $3,000,000 of bonds to 4 per cent. They are transforable at the office of the Seeretary in Philadelphia. There is no provision in the mortgage for the issuance of coupon bonds. 
The Lehigh Valley Railroad Company guarantees the payment of both principal and interest of these bonds by endorsement thercon. 
They are listed on the Philadelphia Stock Exc 
Property mortgaged: The line of railroad extending from Wilkes-Barre, Pa., to New York State line at Sayre, Pa., together with sundry branches, a total length of 137.08 miles 
(The Compuny puys, and wsumes the Pederal Income Tax on these bonds subject to any future restritive construction of the Act by the Government or the Courts. 

Lehigh and New York Railroad Company First Mortgage Bonds 
Metropolitan Trust Company, Trustec. Interest 4 per cent., payable March 1 and September 1, New York City. at office of Lehigh Valley Railroad Company, Phila Dated August 24, 1895. delphi, and J. P Morgan & Co, New York. 

Principal payable September 1, 1945. 
The authorized $2,000,000, all of which are outstan: They were originally issued in the form of coupon bonds of the denomination of $1,000." These bonds may be registered as to principal only, or as to both principal and terest, at the office of the Seoretary in Philadelphia, or at the office of J. P. Morgan & Co., New York. There is no provision in_the mortgage for the exchange of registered bonds for coupon bonds. 
The Lehigh Valley Railroad Company guarantees the payment of both principal and interest of these bonds by endorsement. thereon. 
They are listed on the New York Stock Exchange. 
Property mortgugeds The line of railroad extending from Pennsylvania State Line (Sayre) to North a total length of 115.37 miles. 
The Company pays and assumes the Federal Tncome Tax on these bonds subject to any future restrictive construction of the Act by the Government or the Courts. 

ir Haven, N. Y., 

The Lehigh Valley Rail Way Company First Mortgage Bonds 
Girard Trust Company, Trustee. Interest 434 per cent., payable January 1 and July 1, at Philadelphia, Pa. office of Lehigh Valley Railfoad Compiny, Philadcl- Dated June 23, 1890. phia, and J. P. Morgan & Co. p New York. 

Principal payable July 1, 1940. 
The authorized isuc is $15,000,000, all of which are outstanding. They were originally issued in the form of coupon bonds of the denomination of $1,000. 
These. bonds may be registered as to principal only, or as to both principal and interest, at the office of the Secrotary in Philadelphia, or at the office of J. P Morgan & Co. New York.  There is no provision 1 the. mortgafe for the exchange of registered bonds for coupon bonds. 
The Lehigh Valley Railroad Company guarantees the payment of both principal and interest of these bonds by endorsement thercon. 
They are listed on the New York and Philadelphia Stock Exchanges. 
Property mortgaged: The line of railroad extend State Line (Sayre) to Buffalo, N. Y., with branchies, a total length of 51495 miles. In addition, the lien of this mortgage covers what is known as the ““Tifit Farm Terminal,” having a frontage of 6212 feet on Lake Eric, containing about 519 acres, upon which various docks, warchouses and freight shipping facilities are located. 
The Company pays and assumes the Federal Tncome Tax on these bonds subject to any future restrictive construction of the Act by the Government or the Courts. 
—_— 
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Middlesex Valley Railroad Company First Mortgage Bonds 
Central Trust Company, Trustee. Tnterest § per cont., payable May 1 and Novembor 1, at 

New York City. office of Lehigh Valley Railroad Company, Philadel- 
Dated August 26, 1892. phia, and J. P. Morgan & Co., New York. 

Principal payable November 1, 1942, 
ue is $600,000, all of which are outstanding. They were originally issued in the form of coupon 
ation of $1000, and may be registered 4s to principal only at the office of the Secretary 

in’ Philadelphia, or at the office of J. P. Morgan & Co., New York. 
The Lehigh Valley Railroad Company guarantees the payment of both principal and interest. 
$400,000 of these bonds are owned by the Lehigh Valley Railroad Company. 
Property mortgaged: That portion of the line of The Lehigh Valley Rail Way Company, extending from Geneva, 

N. Y., to Naples, N. Y., a total length of 29.42 miles. 
“The Company does not assume the Federal Income Tax on these bonds. 

The Lehigh and Lake Erie Railroad Company First Mortgage Bonds 
United States Mortgage and Trust Company, Trustee. Interest 434 per cent, payable March 1 and September 1, 

New York City. at office of Lehigh Valley Railroad Company, Phila. 
Dated March 1, 1907 delphia, and J. P. Morgan & Co., New York. 

Principal payable March 1, 1957. 
The authorized issue of bonds under this mortgage is $3,000,000, all of which are outstanding. They were originally 

issued in the form of coupon bonds of the denomination of $1,000. 
These_bonds may be registered as to principal only, or as to both principal and interest, at the office of the 

Secrstary in Philudelphia. Thero is 1o provision in-the' mortgage for the exchange of rogisteid bonds for coupon 
onds. 

The Lehigh Valloy Railroad Company guarantecs the payment of both principal and interest of theso bonds by 
endorsement. thereon. 

Property mortgaged: That portion of the lipe of The Lehigh Valley Rail Way Company, extending from 1Tifl 
Farm Junction to Farm Terminal, Buffalo, N. Y., a total length of 10.93 miles. 

The Company pays and assumes the Federal Tncome Tax on these bonds subject to any future restrictive 
construction of the Act by the Government or the Courts. 
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