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FIFTY-THIRD ANNUAL REPORT

PHILADELPHIA, August 14, 1907

To the Stockholders of the Lehigh Valley Railroad Company:

The Board of Directors herewith submit the fifty-third annual report of the business
of your Company and its allied interests for the fiscal year ended June 3o, 1907.

MILEAGE

The mileage of railroads owned and operated by the Lehigh Valley Railroad Company,
the main line of which extends from Jersey City, N. J., to Buffalo, N. Y., is as follows:—

MiLus
Owned, or contfolled by ownership of entire capital stock . . . .+ « . « « o« o o v = 1,205.48
Controlled by ownership of majority of capital stock . . . . . . . . . . . .0 v 157.39
Controlled by leases . . . 27.88
Total mileage operated (owned and controlled) . . . . . . . . . . .0 00000 1,390.75
Trackage rights over railroads owned by other companies . . . . « « « o v o o 0 = o 49.47
Fotal ileape: 7.0 500 dalan o o W Eesnls 5 G G e g aieie: 2 RV S 1,440.22

—of which 570.14 miles, or 4o.21 per cent., have second track, 50.18 miles have third
track and 20.47 miles have fourth track. There are also 1,007.29 miles of yard tracks and
sidings on the system.

The decrease of 4.74 miles of first track is due principally to the removal of warious
colliery branches and to the change of a portion of the old main line at Allentown to third
and fourth tracks.

The decrease shown in miles of yard tracks and sidings is occasioned by withdrawing
therefrom the fourth track mileage which, in view of additional construction, is now shown
as a separate item. The more important increases are referred to elsewhere in the report.

EARNINGS AND EXPENSES

The following statement shows the gross earnings, expenses and net earnings from
the operation of the entire system for the fiscal year, not including other income.
For comparative purposes, similar figures are also given for the fiscal year of 1906.

GRros3 EARNINGS

Fiom =3 _| 1007 ’ 1906 Ixcamask DECREASE

Coal freight . . . . . . . . . . . . .|#s15110,899 38 |$13,248,565 42 | $1,862,333 96
Other freight . ., . ... ... ...| 1499667262 13,934,127 10 1,002,545 52
PAsBEnger . . .o oonon s ou s e 4,363,452 12 3,071,392 0§ 352,060 OF
Exbress o o0 0 Gk en|l 373053030 @ 1367796 36 6,246 94
I RS b e R 217,792 69 217,745 88 46 81
Miscellaneous , | | . = 1,005,601 40 1,050,319 82 | « « . . « » «| 944,658 42

Total earnings . . $36,068,431 51 |$32,789,856 63 | $3,278,574 55
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~ OpPERATING EXPENSES

For 1907 1006 IncRRASE Decarasn

Maintenance of way and structures . . . | $3,196,854 34 | $3,153,245 22- $43,600 12 B
Maintenance of equipment . . . . . . 6,186,641 83 5,485,704 06 700,847 77 AL
Conducting transportation . . . . . . « | 12,100,681 44| 10,891,053 73| 1,208,727 71
General expenses . . . . . . . el 630,075 28 621,217 71 | 8.857 57

Total expenses: . . . . . . . « . |$22,114,252 89 %,‘Sgn.lsﬂ,im 72 ! $1,062,042 17
Net earnings from operations . . . . . |$13,054,178 62 |$12,637,645 91 @ $1,316,532 71
Percentage of operating expenses to gross _

e L B e o > W 61,31 61.46 | 15

The gross earnings of the Company for the year amounted to $36,068,431.51, an
increase as compared with the previous fiscal year of $3,278,574.88, or 10 per cent. The
total operating expenses amounted to $22,114,252.89, an increase of $1,062,042.17, or 9.74
per cent., The ratio of expenses to earnings was 61.31 per cent., a decrease as compared
with the previous year of .15 per cent.

EARNINGS
COAL FREIGHT

The transportation of coal, mcluding coke, yielded a revenue of $15,110,809.38, an
increase of $1,862,333.06, or 14,06 per cent., as compared with the previous year.

The percentage of coal earnings to gross earnings was 41.89 per cent., an increase of
1.49 per cent.,

The coal and coke tonnage {ransported, not including supply coal, amounted to
14,374,216 tons, an increase of 1,621,163 tons, or 12.71 per cent., over the year previous.

The number of tons moved one mile amounted to 2,022,206,603, an increase of
200,028,261, or 11.53 per cent.

The average haul decreased from 142.18 miles to 140.68 miles, a decrease of 1.50
miles, or 1.06 per cent.

The coal tonnage was 51.00 per cent. of the total tonnage hauled during the year, as
against 40.88 per cent. for the previous year, being an increase of 1.18 per cent.

MERCHANDISE FREIGHT

The earnings derived from the transportation of merchandise freight amounted to
$14,000,672.62, an increase of $1,062,545.52, or 7.63 per cent, as compared with the
previous year.

The percentage of earnings derived from the transportation of merchandise freight to
gross earnings was 4r1.58 per cent., a decrease of .92 per cent.

The tonnage moved, exclusive of Company's material, was 13,779,764 tons, an increase
of 964,506 tons, or 7.53 per cent.

The number of tons carried one mile amounted to 2,747,803,327, an increase of
218,194,304 tons, or 8.63 per cent.

The average haul increased from 197.40 to 190.42 miles, an increase of 2.02 miles, or
T oz per cent.

™ . | -
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Company’s material a .. ating to 431,130 tons was transported during the year,
being an increase of 23,923 tons, or 5.87 per cent.

GENERAL FREIGHT TRAFFIC

The total earnings from both coal and merchandise freight aggregated $30,10%,572.00,
an increase of $2,024,879.48, or 10.76 per cent., as compared with the previous year,

The entire freight traffic amounted to 28,153,080 tons, being an increase of 2,583,729
tons, or ro.11 per cent.

The number of tons carried one mile was 4,770,000,030, an increase of 427,222,505,
or g.84 per cent.

The average distance carried was 1069.43 miles, a decrease of .42 mile, or .25 per
cent.

The average revenue per ton was 106.04 cents, as against 106.31 cents last year,
being an increase of .63 cent, or .50 per cent.

Company’s freight, not included in the above, amounted to 2,481,863 tons, an increase
of 290,026 tons, or 12.25 per cent.

The total freight train mileage was ¢,062,057 miles, an increase of 440,174 miles, or
5.11 per cent., while the volume of tonnage increased, as shown above, 10.11 per cent.

Revenue received per freight train mile was $3.32 as compared with $3.15, being
an increase of 17 cents; or 5.40 per cent,

The average train load of revenue freight was 520.38 tons, an increase of 22.68 tons,
or 4.50 per cent. Including Company's freight, the average train load was 5406.28 tons,
as against 523.34 last year, an increase of 22.94 tons, or 4.38 per cent.

The average number of tons of revenue freight in each loaded car was 21.83 tons,
an increase of 1.37 tons, or 6.50 per cent. Including Company’s freight, the average carload
on the system was 22.66 tons, an increase of 1.40 tons, or 6.50 per cent.

PASSENGER TRAFFIC

The revenue from this class of traffic amounted to $4,363,452.12, an increase of
$392,060.07, or .87 per cent., as compared with the previous year.

Total number of passengers carried was 5,181,533, an increase of 191,544, or 3.84
per cent.

The number of passengers carried one mile increased 23,102,299, or 10.16 per cent.

The average revenue paid by each passenger was 84.21 cents, an increase of 4.62
cents, or 5.80 per cent.

The average revenue per passenger per mile was 1.742 cents, a decrease of .o0j
cent, or.29 per cent. :

The average distance traveled by each passenger was 48.34 miles, an increase of
2.7% miles, or 6.10 per cent.

Passenger train mileage was 4,084,695, an increase of 175,385, or 4.49 per cent.

The earnings from passengers per passenger train mile were 106.82 cents, an increase

of 5.23 cents, or s5.15 per cent.; the average number of passengers per train was 061.32,
4f increase of 3.16, or s5.43 per cent., and the average number of passengers per car

Was 17.88, a decrease of .03, or .17 per cent.

EXPRESS
The earnings from this source amounted to $373,953.30, an increase of $6,246.94.

= ——— e e —
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MAIL

The revenue derived from the transportation of United States mails amounted to
$217,702.69, an increase of $46.81.

MISCELLANEOUS

Miscellaneous earnings amounted to $1,005,661.40, a decrease of $44,658.42. The
details of these earnings appear in Table No. 8.

EXPENSES
MAINTENANCE OF WAY

Expenditures amounting to the sum of $3,196,854.34 were made for the maintenance

of way and structures, being an increase of $43,609.12, or 1.38 per cent.,, as compared
with the previous twelve months.

During the year eleven steel bridges, replacing lighter metal structures, and seven-
teen steel bridges, replacing wooden bridges and trestles, were erected. Eight metal
bridges and four wooden bridges and trestles were filled in.

97.355 miles of single track were fully ballasted and 29.70 miles partially ballasted
with stone, for which purpose 307,637 cubic yards of crushed stone and 46,379 cubic yards
of screenings were used. In addition, 36 miles were fully ballasted with gravel, and 41
miles raised and ballasted with cinders.

235,752 feet, or 44.65 miles, of Company’s sidings and 30,835 feet, or 5.84 miles, of
private sidings were constructed.

10,743 tons of new go-pound rail, together with necessary frogs, switches, etc., were
placed in the track.

373,085 tie plates were used.

569,272 cross ties, 1,606,213 feet B. M. switch ties, 377,127 feet B. M. bridge ties
and lumber amounting to 3,906,278 feet B. M., were used during the year.
Drain tile to the extent of 10,800 feet, or 2,05 miles, was used.

.26 miles of portable snow fences were erected at various points.

A new 6z-lever electrically operated interlocking plant was put in operation at

Wyandotte Street, South Bethlehem, replacing manual plants at North Penn Junction and
Brodhead Avenue. At Van Etten, a 25-lever electrically operated plant was installed,
replacing a manual plant of 11 levers. Interlocking plants were installed at Cortland
with 31 levers, Silver Brook 16 levers, Laurel Junction 18 levers, Malone's Siding 2 levers,
and additions made at Sayre of 4 levers, Pittston Junction 5 levers, Pine Junction g5 levers,
and Coxton 6 levers.

Increased commissary and laundry accommodations for the dining car department
were provided at South Easton.

At Scott Street, Buffalo, additional team tracks and driveways were put in and the
canal bridge removed. Two local delivery sidings were constructed at Constable Hook.
The local freight facilities at Allentown were increased by the construction of two sidings
and a driveway.

Track scales of 1oo tons capacity each were installed at South Plainfield, Delano and
North Fair Haven.
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2.25 miles of new telegraph and telephone pole line were constructed, 17.44 miles
rebuilt and 8r miles reset. Telegraph wires were extended from Silver Brook Junetion
to New Boston Junction, a distance of 6.2 miles.

Copper metallic telephone circuits were extended from Roan to Lumber Yard, a
distance of 6.75 miles; from Coxton to Ransom, 3.5 miles; and at the Tifft Farm Ter-
minal 2.3 miles. Iron metallic telephone circuits were erected between Rockport and
Penn Haven Junction, a distance of 6.1 miles.

Grounded telephone circuits were installed between Treichler and Rockdale, a dis-
tance of 6.2 miles, and between Swartwood and Park Station, a distance of 3.8 miles.

115.0 miles of new copper, 1 mile of new iron and 37.45 miles of second hand iron
wire were used in extending telephone, telegraph and signal wires. 105.5 miles of copper
wire were used in replacing worn out wires in the same service.

MAINTENANCE OF EQUIPMENT

The sum of $6,186,641.83 was expended during the year for the maintenance of
equipment, being an increase of $700,847.77, or 12.78 per cent., as compared with the
preceding year. This increase is due to the necessarily greater expense of maintaining
the Jarger number of locomotives and cars now comprising the Company's eqquipment,
to the additional cost of labor and material and to the increased charges to this account
for equipment condemned and taken out of service.

Forty freight, ten switching and five passenger locomotives were .purchased, forty of
which were charged to Capital Account. Two 8-wheel locomotive cranes and fifteen 8,000-

gallon capacity tenders were also purchased.
Ten locomotives, unfit for further service and too light to warrant rebuilding, were sold

and Operating Expenses charged with their value.
The total number of locomotives at the end of the year was 857, having a tractive
power of 22,777,258 pounds, an increase of 45 locomotives and 1,828,909 tractive power

pounds,
The average tractive power per locomotive at the close of the year was 26,578 pounds,

an increase of 780 pounds, or 3.02 per cent,
Nine locomotives were rebuilt. 63 new fire boxes, two new tender frames and two new

cisterns were applied. Three 4,500-gallon capacity tenders were constructed.

There were purchased and placed in service during the year under Equipment Trust,
oeries I, two thousand 80,000-pounds capacity steel underframe hox and two thousand
100,000-pounds capacity steel coal cars. Five hundred 8o,000-pounds capacity steel under-
frame box cars were purchased and charged to Capital Account. Five hundred 8o,000-
pounds capacity steel underframe box, one dining and twenty express cars were purchased and
charged to Additions and Improvements. Five hundred 8o,000-pounds capacity steel gon-
dola, one hundred and two 6o,000-pounds capacity steel underframe produce, twenty-five
60,000-pounds capacity steel underframe automobile and ten 8o,000-pounds capacity steel under-
frame box cars were purchased and charged to Expenses and Equipment Renewal Reserve.

Thirteen 4-wheel steel underframe caboose cars and one set of 28 5,000-pounds capacity
SUN and armor trucks were built.

One combination passenger and baggage car, one express car, 998 freight equipment
cars and 26 road -service cars were condemned and destroyed during the year and the

value thereof charged to Operating Expenses.
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The total number of freight equipment cars in service at the end of the year was
41,810, having a capacity of 1,357,740 tons, an increase of 4,649 cars and 221,784 tons.

One café car was converted into a dining car, one chair car into a passenger coach
and three coaches assigned to road service.

394 passenger equipment cars were painted and varnished and fifteen equipped with
wide vestibules and standard steel platforms.

Air brakes were apphed to 397 freight equipment cars at a cost of $21,940.

CONDUCTING TRANSPORTATION

The total expense of conducting transportation was $12,100,681.44, being an increase
of $1,208,727.71, or 11.10 per cent., as compared with the previous fiscal year. Freight
train mileage increased 5.1r per cent., and ton miles increased ¢.84 per cent. Passenger
train mileage increased 4.11 per cent., and passenger miles increased ro.16 per cent.

The ratio of conducting transportation to gross earnings was 33.55 per cent., as against
33.22 per cent. last year, an increase of .33 per cent.

The increase in this class of expenses is due to an increased volume of traffic, in-
creased rates of wages paid employes and the greater cost of all materials and supplies.

GENERAL EXPENSES
The total expenditures under this head amounted to $630,075.28, an increase of $8,857.57.
TAXES

The taxes paid amounted to $885,008.05, or 2.46 per cent. of the Company's gross
earnings, an increase of $178,869.05, or 25.30 per cent.

FLOATING EQUIPMENT

The lake fleet of the Lehigh Valley Transportation Company shows no change in the
number or character of the vessels, the equipment being as follows:—

NAME

CaraciTy
TRy R I N S A S 6,000 tons.
Mauch Chunk...... O e, TRV = ¢ SR | R . 6,000 *
L T R e A PR i I Sy 3,000 *
et g 3,000
T G R e PRI T T, e e bt 3,000
e L e L i 3,000 "
The floating equipment in New York Harbor at the close of the year consisted of
23 tugs, 6 steam lhghters, 185 barges,
22 car floats, 4 cattle floats, 1 water boat,
3 work boats, 1 wrecking boat.

Two ocean-going tugs, two harbor tugs, one steam lighter, twenty-two barges and two car
floats were purchased and charged to Expenses and Reserve Funds, One tug and two barges,
unfit for further service, were sold. One car float was converted into a cattle float.

Ample expenditures have been made for the maintenance of the equipment and it is in
good condition,
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THE LEHIGH VALLEY COAL COMPANY

The financial condition of The Lehigh Valley Coal Company 1s indicated by its
General Balance Sheet published herewith (Table No. 17). The following statement
shows the funded debt of the Company and the yearly interest charges thereon:—

— = — e ————— —_— e

! | YEARLY INTEREST

NAME Principat. | Date oF MATURITY :
| Rate When Due Amount
The Lehigh Valley Coal Co,;—
First mortgage bonds, issue |
of 1892 . . .. .. .. $10,114,000 |Jan. 1, 1933 . . 5% gold | Jan. and July $505,700
|
First mortgage bonds, issue
of EBRRE ot s [ o | 1,400,000 | Jan. 1, 1933 . . | 4% gold i 56,000
I
Snow Shoe mortgage . . . . 359,500 |Jan. 1, 1910. .| 5% . . o 17,975
Delano Land Co.:— |
First mortgage bonds . . . .| 1,084,000 | Jan. 1, 1932 . . | 5% gold £ 54,200
= = ! : e
|
Total, June 30] 1067 . . . BT2.057:500 | v v 3 & mn ]l w oa v Ioie a $633,875
|

The total production of anthracite coal from the lands owned and controlled by The
Lehigh Valley Coal Company and other companies in which it and the Lehigh Valley
Railroad Company are interested, through ownership of stock, was 8,807,254.18 tons for
the fiscal year ended June 30, 1907, as against 7,667,665.14 tons for the preceding year,
an increase of 1,199,589.04 tons, or 15.64 per cent.

During the year The Lehigh Valley Coal Company and affiliated companies produced
and purchased 87.11 per cent. of the anthracite coal transported by the Lehigh Valley
Railroad Company.

From the operations of the Snow Shoe property there were mined 187,390.03 tons
of bituminous coal, as compared with 210,728.17 tons for the previous twelve months.

The net results for the fiscal year have been seriously affected by many adverse
circumstances. At the beginning of the year a cave-in occurred at Warrior Run, resulting
in an explosion of gas that fired the mine, making it necessary to flood the entire opera-
tion. In October Exeter Breaker was demolished by a tornado. Centralia Breaker was
idle for a period of seven months due to the breakage of machinery and the need of
extensive repairs that could no longer be deferred without endangering the entire plant.
Not only was the tonnage from these operations lost to the Company at a time when
most needed and productive of the greatest profit, but the expense of re-opening the
Warrior Run mine and repairing the damaged breakers was so heavy, combined with other
conditions, as to reduce the earnings to a minimum for several months. The anthracite
coal handling plant and storage yard at South Chicago, with a stock of coal exceeding
forty thousand tons, was entirely destroyed by fire in November and, although partially
covered by insurance, the loss of these facilities was an additional burden upon the
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Company. Further, the shortage of cars was so severe during the winter and early spring
as to require many of your collieries, spread over the extended region in which the Com-
pany's operations are conducted, to close down frequently during that period with less
than a day's output, and this, with the inability of connécting roads to promptly move
to destination such tonnage as had been sold, resulted not only in an excessive cost of
operation, but prevented the sale of coal during a time when it could have been marketed
at the greatest profit.

The Warrior Run Colliery and also Exeter and Centralia Breakers, which were
rebuilt and enlarged to permit of handling a greater tonnage, are now in full operation.
The new Sayre Colliery at Mt. Carmel, referred to in the last annual report, is also in
successful operation. The work of rebuilding the coal handling plant and vyard at South
Chicago, with an increased capacity, on a basis permitting of more economical operation
than the old plant, was begun immediately after the fire and the same will be in opera-
tion before the winter.

The construction of an additional coal storage building and dock, with a capacity
of 75,000 tons, together with necessary machinery for handling anthracite coal, at Mil-
waukee, has been authorized and the work is under way. New retail coal yards and
trestles have been established at soth Street, Chicago, and Syracuse, and a new trestle
is in process of construction at Geneva. The coal handling plant and storage yard at West
Superior, and the yards at 3rst Street, Chicago, and Walden Avenue, Bufialo, are being
enlarged. The total cost of this work to June 3oth was $167,855.20.

In addition to the foregoing, improvements and betterments amounting to $708,169.09
were made to the various collieries during the year, of which amount $250,000 has been
charged to the special appropriation made by the Board from the income of the previous
fiscal year.

With the rebuilding of the operations mentioned, together with the improvements

under way, and the property in a better physical condition than formerly, the future
is encouraging.

The Advance Royalty Account has been decreased by $25,018.60.
The sinking funds of the several mortgages have been fully maintained.

FINANCIAL

There were issued during the year, under authority of your Board, $5,539,000 General
Consolidated Mortgage Bonds, bearing interest at the rate of four per cent. per annum, of
which $539,000 were sold for various sinking fund purposes and to provide for the acquire-
ment of additional capital stock of certain subsidiary companies the majority of whose
capital stock is owned by your Company. The remaining $5,000,000 bonds, together with
$2,000,000 previously issued, are in the treasury, making $7,000,000 of these bonds avail-
able for future needs,

The Montrose Railroad Company, successor to the property and franchises of the
Montrose Railway Company, as referred to in the last annual report, created during the
year a first mortgage securing an issue of $100,000 four per cent. fitty-year bonds. The
same have been issued to your Company and are now in its'treasur}r in exchange for a
like amount of bonds, issued by the old company, which were cancelled. |

An equipment trust known as Series I, amounting to $4,000,000, was created under
date of August 1, 1906, covering two thousand coal cars of 100,000 pounds capacity each

-
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and two thousand box cars of 80,000 pounds capacity each. The certificates issued under
the trust agreement bear interest at the rate of four per cent. per annum and are payable
in ten annual installments of $400,000 each, the last installment being due September 1,
1916. All of the certificates are in your treasury.

The $300,000 Canastota Northern Railroad Company First Mortgage six per cent.
Bonds were paid off at maturity, July 1, 1906, and the mortgage satisfied of record.

The mortgage of The Lehigh & Lake Erie Railroad Company, which provided for
the issue of $3,000,000 four per cent. First Mortgage Bonds to cover the cost of construct-
ing that road, together with the bonds issued thereunder, was cancelled and a new mort-
gage, dated March 1, rgoj, securing a similar amount of bonds, maturing in fifty years
and bearing interest at the rate of four and one-half per cent. per annum, was executed.
$2,000,000 of these bonds were received and sold by your Company, the proceeds being
applied in partial settlement of the advances made to date for construction, leaving a
balance of $353,574.06 not reimbursed at the close of the year. This amount and the
further advances necessary to complete the road will be reimbursed by the remaining
$1,000,000 bonds.

Under date of June 27, 1907, The Lehigh & Lake Erie Railroad Company was con-
solidated with The Lehigh Valley Rail Way Company, your New York State railroad.
The authorized capital stock of the latter company was increased by $2,343,000, of which
$343,000 was issued to your Company, $25,000 to absorb the stock of the former and
$318,000 in reimbursement of the amount advanced, with interest tl}ereon, to The Lehigh
Valley Rail Way Company to retire the Canastota Northern Railroad Company First
Mortgage six per cent. Bonds, an obligation of the Rail Way Company, that matured
July 1, 1906, as previously mentioned. The stock so received was pledged with the
Trustee of the General Consolidated Mortgage, as provided therein. The remaining
$2,000,000 stock will be issued to the Lehigh Valley Railroad Company as future advances
are made for improvements and betterments to the property of The Lehigh Valley Rail
Way Company.

To reimburse your Company for advances made for the construction and enlargement
of their plants the Hazleton Water Company and the Locust Mountain Water Company,
the entire capital stock of which companies is owned by the Lehigh Valley Railroad Com-
pany, have issued, in the case of the former, $50,000 additional capital stock and $300,000
First Mortgage fifty-year five per cent. Bonds and, in the case of the latter, $75,000
additional capital stock and $125,000 First Mortgage fifty-year five per cent. Bonds. All
of these securities have been received by your Company and are in the treasury, with the
.exception of $50,000 Hazleton Water Company Bonds held in reserve by that Company
for future use.

The construction account of the Bay Shore Connecting Railroad Company has been
closed and capital stock of the company received by the Central Railroad Company of
New Jersey and your Company in settlement of advances made, as referred to in the

previous annual report.
There were sold for sinking fund purposes 844,000 bonds of the Mutual Terminal

Company of Buffalo.
Payments amounting to $1,002,000 were made on account of matured principal of

Equipment Trusts Seres B, C, D, E, F, G and H and the Maritime Mortgage of the
Lehigh Valley Transportation Company. Car Trust Serics B and the Maritime Mortgage,
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both of which matured during the year, were paid off and satisfied of record. The title
to the equipment pledged under the former, consisting of one thousand 6o,000-pounds
capacity coal, fifty stock and six combination cars, was vested in the Lehigh Valley
Ratlroad Company, and the ftitle to the floating equipment pledged under the latter
mortgage, being the two lake steamers, “ Wilkes-Barre” and “Mauch Chunk’, and thirty-
two barges, was vested in the Lehigh Valley Transportation Company, the entire capital
stock of which is owned by your Company. At the close of the year the total out-
standing equipment trust obligations of the Company in the hands of the public were
$2,024,000. Equipment Trust Certificates Series H and I, amounting to a total of $4,540,-
ooo, are in your treasury and may be sold as occasion arises.

A suit was brought in the year 1go4 by the holders of the preferred capital stock of
the Company to secure the payment of dividends from the yvear 1893 to 1004 inclusive,
which such holders claimed were cumulative. The sSupreme Court of Pennsylvania sus-
tained their contention and the dividends with interest, amounting to the sum of
$116,673.96, were paid.

Your Board, on December 19, 1906, declared a semi-annual dividend of five per cent.
on the preferred capital stock and a semi-annual dividend of two per cent., with an extra

dividend of one per cent., on the common capital stock of the Company payable January
12, 19o7. Similar dividends were declared on June 19, 1907, payable July 13, 1907.

The increase of $5,05z,552. 55 in Capital Account represents the purchase of new
equipment during the vyear, as previously mentioned.

Current Assets are $8,41 3,067.54 in excess of Current Liabilities.

The value of material and supplies on hand at the close of the fiscal year amounted
to $2,099,145.22, an increase of $283,218.32, which is due to the greater cost as well
as the additional quantity required for the increased equipment and business of the
Company,

The increase in Securities Owned is explained by the additional securities issued to
your Company for advances made to various subsidiary companies, and by the purchase of
outstanding stock of eompanies the majority of whose capital stock is owned by the Lehigh
Valley Railroad Company.

Bills Receivable Account has been increased by $182, soo notes of the Buffalo, Thou-
sand Islands & Portland Railroad- Company, a road projected by the New York Central
and Hudson River Railroad Company and this Company to give additional connection with
the Niagara Frontier, for sums advanced” from time to time for surveys and right-of-way
of that line, a portion of which has herétofore been carried in the account Advances to
Other Companies,

The amount of capital stock issued remains unchanged.

The Company’s cash on hand shows a decrease as compared with the previous vear,

which is due principally to the large purchases of equipment that were paid for out of
current cash.

The accounts of the Company for the fiscal year, in accordance with the usual practice,

have been examined by certified public accountants and the Tesult of such examination
set forth in the accountants' certificate published herewith.

The General Balance Sheet and various statements appended show the financial con-
dition of the Company at the end of the fiseal Vear,

18
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GENERAL REMARKS

The general improvement of your property has continued throughout the year and it
has been fully maintained.

Included in the Company’s equipment are many small wooden coal and box cars,
ranging from twenty to thirty tons capacity, that are expensive to maintain by reason
of their age as well as productive of but little revenue owing to their limited capacity.
While these cars have been fully maintained and would, under previous conditions, be
serviceable for additional use, yet placed as they necessarily are at various times between
the modern heavy steel cars of this Company or foreign roads, they are being constantly
damaged and are a frequent cause of wreck and disaster. Considering this and the fact
that the Company’s equipment has been more than maintained upon a tonnage basis and
exceeds in value the total amount of the Equipment Account, your Board, looking to the
safe as well as economic operation of the property, authorized a special appropriation of
1,250,000 out of the net results of the fiscal year and the condemnation of such of this
equipment as the appropriation will provide for. The same has been placed in a special
reserve and will be eredited to Capital Account as the cars are taken out of service.

Contracts have been placed for the purchase and delivery dyring the early part of
the next fiscal year of five thousand 80,000 and 100,000-pounds capacity box and coal
cars, the tonnage of which will more than exceed the tonnage of the equipment to be

condemned.
Substantial progress has been made in the construction of the terminal railroad at

Buffalo, referred to in the previous annual report as The Lehigh & Lake Erie Railroad,
and it is expected that the line will be laid throughout with double track and be in
operation by September 30. In connection with this improvement, and in order to properly
handle the lake and interchange traffic, an expenditure of $250,000 has been authorized
for additional yard and terminal facilities at Tifft Farm, which work i1s now under way.

The new double track r18co-ft. steel girder bridge over the Susquehanna River,
including the reduction of grades and change of alinement from Wysox to west of Towanda,
has been completed and placed in service at a total cost of $810,818. The credit balance
remaining in the special reserve fund charged with the cost of this and other similar
work has been credited to General Reserve Fund.

The construction of third and fourth tracks from East Penn Junction to a point west
of Freemansburg, a distance of 6.5 miles, is completed and a further extension of these
tracks to east of Redington, a distance of 4.2 miles, has been authorized and is now in
progress. This work, when completed, will give a continuous four-track line from Gap
Junction to east of Redington, a distance of 12.7 miles, and will greatly facilitate the
movement of traffic. The expenditure to date for this improvement amounts to $300,018.

The extension of the fourth track from Mauch Chunk to Glen Onoko, mentioned in

the last annual report, was completed during the year to Coalport Bridge, a distance of

1.25 miles,
The third and fourth tracks at Bridge 28 were extended to New Market, a distance

of 1.2 miles,
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To relieve Coxton Yard and to eliminate main track shifting, the third and fourth
tracks were extended from Falling Spring to Weldon, a distance of 1.73 miles, at a cost of
$21,842.

Double track was extended from Morris Ridge to Mt. Carmel, a distance of 1.5 miles,
making a continuous double track line from Hazleton to Mt. Carmel Yard.

The change in alinement on the Ithaca Branch between Ithaca and Willow Creek, a
distance of five miles, has been completed, reducing the maximum curvature on that section
of the line from 6 degrees to 1 degree and 3o minutes.

The car repair vard at Packerton has been remodeled and enlarged to accommodate
250 additional cars.

In order to overcome the present delay to traffic at the Jersey City Terminal and
provide for increased business, the sum of $350,000 was authorized for the construction of
three new transfer bridges and a freight yard of one thousand cars capacity at the National
Docks, Communipaw. This work is now in progress and when completed will relieve the
congestion at Jersey City and reduce the cost of operation. The plan under which the
improvement is being made will permit of economical enlargements from time to time as
necessity may require. Further relief at that point will also be afforded when two of the
present float bridges are replaced with new bridges, made necessary by the use of heavier
equipment of larger capacity, and Oak Island Yard has been enlarged by the construc-
tion of thirteen additional tracks. The aggregate cost of this work, whmh is now well
under way, is $140,000.

New double track gravity ash pits of concrete construction, with depressed track
for cinder cars, were constructed at Coxton, the expense being $24,049. A combination
coal and ash handling plant was installed at Hazleton at a cost of $16,496.

To increase the safety of train movements over the single track between Laurel

Junction and Silver Brook Junction, a distance of 6.2 miles, a staff signal system was
installed at a cost of $9,854.

Automatic signals were installed throughout Ithaca Yard and between Jersey City
and Park View.

New stone and brick passenger stations were constructed at Catasauqua and Towanda,
and a new frame station at Mt. Carmel, the latter replacing one destroyed by fire. A new
freight house was constructed at Canastota, and a new brick freight house and transfer
shed are in course of construction at Sayre.

A transfer station was established at Depew Junction, for handling passenger business
via Suspension Bridge, at a cost of $12,546.

The locomotive coaling trestle at East Buffalo, which was partially destroyed by fire
in January, 1906, was rebuilt during the year at an expense of $27,325.

Extensive' renewals were made to Pier 3, New York, and Wharf No. 2 at Perth
Amboy, aggregating a cost of $37,114.

A water tank of 100,000 gallons capacity, together with the necessary piping and
pumps, was installed at Coxton, and a 34,000-gallon capacity tank at National Docks.
Two ten-inch standpipes were’ mstalled"' “at™™Manchester and one ten-inch standpipe at
National Stores.

During the year 71 new industries were located on your Company's line, track con-
nections being made with 28 of these plants.
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605.17 per cent. of the total operating expenses of the Railroad Company, or
$14,412,015.11, was paid direct tp labor, being distributed among 23,005 employes.

The principal purchases of real estate have been at Bayonne, Lehighton, Wilkes-
Barre and Buffalo, where additional land was required for the extension or enlargement
of present facilities. i

The Board takes pleasure in hereby tendering its thanks to the officers and em-
ployes of the Company for the efficient and loyal services rendered by them during the
year.

By order of the Board of Directors,
E. B. THOMAS,

President.
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HASKINS & SELLS
CERTIFIED PUBLIC ACCOUNTANTS
30 BROAD STREET
NEW YORK

LONDON, E. C
30 COLEMAN STREET

CABLE ADDRESS HASHSELLS™

CLEVELAMND PITTSBURG

CHICAGD 5T. LOUIS
WILLIAWMEOM BUILDING FaRMERS DAMK BUILDING

204 DEARRDORN STREET LINCOLM TRUST BUILDING

NEw YoRrE, August 14, 1goy.

Wr. k. B. Thomas, Prestdent,
Letugh Valley Ratlroad Company,
New Yorx, N. Y.

LIEAR SIR:

We have audited the books and accounts of the Lehigh Valley Railroad Company and The

Lehigh Valley Coal Company for the fiscal year ended June 3o, 19oj, and have verified all cash
and security balances by actual count or by comparison with receipts or certificates of depositaries; and

WE HEREBY CERTIFY that the accompanying General Balance Sheets correctly represent
the financial condition of the respective companies on June 3o, 190y, and that the statements of
Income and Profit and Loss for the fiscal year ended on that date are correct,

(Signed) HASKINS & SELLS,

Certified Public Acconnfanis
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Lehigh Valley Railroad Company

STATEMENT OF MILEAGL
TABLE 1
FigsT TRACE

OwreD v LeHicH VaLLiy Ralwoan o CoNTROLLED Uy T
Crwwipsiny or Kxrme CariTal STodK MILHS

LEHIGH VALLEY RaiLroap oF NEW JERSEY:
Main Line—Jersey City, N. |., to Phillipsburg, N. ], 75,07
Branches | . 47.27

LEHIGH VALLEY RAILROAD:

Main Line—Phillipsburg, N. [., to Wilkes-Barre,
99.23

Pa. .
Branches 28.21

[Kaston and Northern Branch—Easton, a., to
Belfast, 4., and Bushkill Station to Thirteenth

airect [unction , L 12,785
-""I'r'ill-ilir:-}' and Hazleton Evislon
Main Line and Branches . 130,375
..\"]ilt”l l'lhlla'illl'.lll"'l L H!f':lhl‘f'h- ‘-\‘:' - 8 . {”J'[.'I".I
Mountain Cut-Off—Gracedale, Pa., 1o Avoea, Pa. 15,01
Hd:-'-.'..'11r;|n',-.; Crecle Branch—FPort “n".'r!-.‘.iff}', l:.'l... (8]
Bernice, Pa., and Branches . 50,29
Pennsylvania and New York Railroad :
Main Line—Wilkes-Barre, Pa., to Pennsyl-
vania State Line Q0. 59
Branches: = @ « b o awralie o 2,08
Montrose Railroad— Tunkhannock, Pa., to Mont-
rose, Pa. 27-35
LEMIGH VAaLLEY RamL Way
Main Line—Pennsylvania State Line to Buffalo,
PN o o A PRSI e e e g T . [75.10
Waverly Branch-—Pennsylvania State Line 1o
Waverly, N. ¥. . . = s o 41
Ithaca Branch—Van ktten _illl:ll;:!iflﬁ. N. Y., to
Geneva Junction, N, Y. . . wow o 59.49
Auburn and Ithaca Branch—Ithaca, N. Y., to
Atdbura, N. ¥ . . . . . 5 & s G = el TR 42.46
Cayuga Branch—Cayuga Junction, N. Y., to
Cayvuga, N. Y. . . e e I . 3.92
Rochester Branch—Rochester, N. Y., to Hem-
lock Lake, N.Y. . N P M T 20.07
Niagara Falls Branch—1 lepew _[um:liun. N. Y., to |
Tonawanda Junction, N. Y. il B e 10.50
N.‘l]l]t‘::-: Branch—Geneva, N. Y., to f"-.'-up]z_‘.‘i-, N. Y. 20.42
Seneca IFalls Branch—Geneva Junction, N. Y., to
seneca Fallss N, Y. ) B 8.20
Elmira and Cortland Branch—Elmira, N. Y., to
Camden, N. Y. e S 139.14
Lehigh and lLake Erie Branch—Tifft Farm,
2.08

Buffalo, N, Y. to West Seneca, N. Y. . . + «

Total .

SEcoND
TRACK
MLEs

73.07
18.65

838, 1

(8]

!lH_ .'I
1,02

15,10

G6.59
1.§7F

10,39

THino
TrACE
MiLEs

24 30

56,18

OF TRACK OFPERATED

FourtTn (Yarn TrRACKS

TRACK AND SIDINGS

MiLEs MILHS
3.?5 III.FJ
117.87

14.99 [53.33
18.8¢

4.10

113.92

30,02

4.45

9.37

.73 157.67

37:30

320

169,60
I.42
17:73
Q.40
I.13

L&

10.92

1.95
3-94

1.96
33.28
.09

20.47 | 1,021.07

25

Toral Tracks
MiLks

290.77
183.82

384.97
47.12

16.88

315.43
107, 76
4 1,50
50,606

Ja4.31
¥1.85

30-55

§20,22

1.83
77:51
51.86

505
39.99

22,00
33.36

10,16
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STATEMENT OF MILEAGE OF TRACK OPERATED— Continued

CoNTROLLED 0y OwWNERSHIP oF Majoniry Fiast Tuikce | SHCOND THIRD FourtH |Yarp Tracks

St e (| Gace | faete | ek |aspsemcs TR
Schuylkill and Lehigh Valley Railroad—1izard Creek | s
Junctuion, Pa., to Blackwood, Pa. . , . . . . . . 42.02 ot Serm S | : 9.88 51.90
Lehigh and New York Railroad—Pennsylvania State - |
Line to North Fair I'IH.V'EI'.'I, N . el el i [ s 115.37 31.50 '46 Q=
= I = i = u " v 1 = . » . " al i I|I'

Total . . 8 L [P RS | R s i 41.38 198.97

| |
ConNTROLLED By L) Fipsr TrAae | Secoxp | THirop | FourtH YARD TRACKS
; MiLks Mites | Mmiss | Miuks MiLis

State Line and Sullivan Railroad—Monroeton, Pa., to -
Bernice, Pa. . . . . . . e, 1 L | '

S en e i SaGEE: W Sl L il R s L 3.04 28,00
Hayt's Corners, Ovid and Willard Railroad—H ayt's |
Corners, N. Y., to Willard, N ' .
_' ! 'T' | 3.82 o ]| | e .30 4.12
Total s cid S 2 & % | i ST '
il R R BT s 4.24 | 3212
TRAOKAGE B | SECOND Tk | Fm.ru'ru_ Y T :
B RIGHTS FirsT TRACK k ARD TrRACKS ,
']"“.d":: 1_*“*‘:: | 'rn | ® { E_ 2 THTEL THHL“H
— ST SIS MiLEs MiLEs i MI:.{;'_B |HHI?-'IJ.TE{H MiLks

Pennsylvania Railroad—West Newark Junction, N, I,
torJersebr Gl M T o o5 oo i s
Pennsylvania Railroad—Schuylkill Haven Junetion
Pats; 10 Potbenille, Pa . oo g ey o |

Pennsylvania Railroad—New Boston Junetion, Pa., to
Pottaville. Pa: = & o 0ml - L e | |

Q.40 9.40 I 18.80

‘*an " - £l a = - L] L] | Ll L] " . " W ] " 4!2“

. | . . . | 10,90 10,90
Central Railroad of New Jersey—Sandy Run Junction, |
Pa., to Crellin Junction, Pa. L 5.01
. LR R iy R PRy | & B ELE T B TuNL My L SSCLEE 5'91
Susquehanna and New York Railroad—Barclay June- |
tion, Pa., to Monroeton, Pa. . , , . . | 4.00 |
New York Central and Hudson River Railroad —Tona- | ! | :
wanda Junction, N. Y., to Suspension Bridge, N. Y. 1496 | 14.29 | 29.25
New York, Ontario and Western Railruad—&iylvan e
gonsnon; NEX . 5 GG e man e 10 |
ol R TR A wm & . = e o 103
s | —~ v |
Tntnl.......*i....*.*, : . ' '
s 49.47 | 23.69 o il o il T e 73.16
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Owned or controlled by ownership of entire |

stock

Controlled by ownership of majority of stock

2

STATEMENT OF MILEAGE OF TRACK OPERATED—Continued

EECAPITULATION

Controlled by leases . .

Trackage rights

Pennsylvania

New York

New Jersey

Totgl . =

Total .

® L

MILEAGE DY STATES

' SECOND Tiirn Fourta [VARD TRACKS
Fipst TRACK e s . - e, | TOTAL TRACKS
| | R GRS TR ]
1,205.48 | 555.45 @ 56.18 [ 20.47 | 1,021.67 | 2,859.25
% 30 2 [ sl - 41.38 168.77
27.88 o ' 4.24 32.12
49.47 23.69 | . . . N 3 73.16
1,440.22 | 579.-14 | 56.18 | 20.47 | 1,067.29 | 3,163.30
h, | SkcomMp | THIRD FourtH ;"':".mu Tm.m:ﬂ'. - "
P | T | fe | e [ SRS S
673.42 | 273.56 | 3103 | 16.72 | 553.27 | 1,548.00
635.06 | 202.43 |« « = 286.45 | 1,123.94
131,74 | 103.15 | 2515 | 375 | 227.57 | 491.36
1,440.22 ] 579.14 | 56.18 20.47 I:*uﬁrﬁzg 3,163.30
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COMPARATIVE INCOME ACCOUNT FOR THE YEARS ENDED JUNE 30,
tgoy AND 1go6
TABLE 2
LEHIGH VALLEY RAILROAD COMPANY | 1907 1006 INCRrEASE DECREABE
GRross EARNINGS ;:— = F
Coal freight earnings . . . $15,110,899 38 !513,245.-‘-,555 42 51,862,333 96
Other freight earnings , . . .| 14,996,672 62 | 13,934,127 10| 1,062,545 52
Passenger earnings 4,363,452 12 | 3,071,392 O5 302,060 07
Express earnings . 373,953 30 367,706 36 6,246 94
Mail earnings ol sl PR 217,792 69 217,745 88 46 81 SRR A
Miscellaneous earnings . . . . . . .| 1,005,661 40| 1,050,319 82 $44,658 42
Total gross earnings . . [$36,068,431 51 1$32,789,856 63 $3,278,574 88 |
OPERATING EXPENSES ;— - | |
Maintenance of way and structures . | $3,196,854 34 | $3,153,245 22 $43,609 12
Maintenance of equipment . 6,186,641 83| 5,485,794 06 700,847 77
Conducting transportation . . | 12,100,681 44 | 10,891,953 73 | 1,208,727 71
General expenses | 630,075 28 621,217 71 8,857 57
Total operating expenses . B22,114,252 B9 $20,152,210 72 $1,962,042 17
Percen_tage, operating expenses to ETOss | .
earnings . b 61.31 per cent, | 61.46 per cent, .15 per cent,
NET EARNINGS . . . 913,954,178 62 [$12,637,645 o1 $1,316,532 71
OTHER INCOME :(—
Dividends on stocks. 64,806 50 76,994 50 $12,008 oo
Interest on bonds . | LN 12,810 o0 24,570 34 11,760 34
Interest on real estate mortgages 18,113 46 20,616 53 | 2,503 07
M:scellan?ﬂus mtere*st’ RN : 254,493 33 284,545 71 30,052 38
Net earnings from miscellancous opera-
tions . . ... 504,824 7 402,124 69 | 192,700 OI
Total other income $g45*13? o8} S808, 851 =2 | $136,286 22 3
ToraL Income . . . - 514,899,316 61 [§13,446,497 68 $1,452,818 93 | .
DEDUCTIONS FROM INCOME :— | |
Additions and improvements toproperty. | 2,068,58¢ 91 [,579,227 19| 498,302 72
Interest on funded debt i w an| 3 540y335 22 | 3i315,02222 | | A3L3LL 00 | v oL s .
Interest on equipment trust obligations . 119,170 0O 163,147 49 $43,977 49
Rentals of leased lines and guaranties 2,200,473 00| 2,295,723 00| . .« 4 05,250 00
TR o i o e 885,008 95 707,039 90 | 178,869 o3
Miscellaneous deductions | 1 53,888 20 43,754 36 10,133 84 |,
Total deductions from income E,’Eﬁ,}as 28 151,994.9"14' I,E | $E;f9..-|,4g_1z Yl
o e s,
NET INCOME $6,024,053 33| $5,451,583 52 | $573,369 81 :

LEHIGH VALLEY COAL COMPANY

NET INCOME . . « « »

SR 111,250 45 318,489 19

$5,770,072 71

$207,238 74

TOTAL NET INCOME. . . . . . $6,136,203 78 366,131 o7

e —
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PROFIT AND 1.OSS ACCOUNT FOR THE YEAR ENDED JUNE 30, 1go7

LEHIGH VALLEY RAILROAD COMPANY

TABLE 3
| Dr. Cr,
. : | —
Balance surplus; July 1, 1906/ . « » & = « & s == 8 9 b 5 w1 e e |« 0+« . . . . BII,380,015 31
R (Y $5,200 00O

Discount on General Consolidated Mortgage bonds sold . .

Dividends of five per cent. on preferred stock paid July 14, 1906,
. 10,630100:| . . .

and January 12, 1907, respectively .. . . . . o 0 e s e e .
Cumulative dividend paid on preferred stock . . LR e TS et 316,693 96l « « -
Dividend of two per cent. on common stock paid July 14, 1906, and

dividend of two per cent. and extra dividend ol one per cent. paid
L] " L] L] EJGIET?‘#'D' m E ] &

January 12, rgoy . . -
Amount transferred to Special
demned .

Reserve for Equipment to be Con-
| 1,250,000 0O

-----

...... 2,658 58

Miscellaneous adjustments . . & & s @ e & oo v e -
6,024,953 33

Net income for the year ended June 30, 1907, Table No. 2
.| 14,000,283 26

iiiiii

Balance surplus, June 30, 1907 .
"ﬁl?,r}ﬂﬂ*ﬁz? 22 ‘3:?.4&3,52? 22
== - —_— —

« + o« $14,009,283 26

Balance carried forward, July 1, 1907 . . S

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED JUNE 30, 1907

THE LEHIGH VALLEY COAL COMPANY

Balance surplus, July 1, 1906 . . .

Appropriated for Improvements $250,000 00| . . . . .
Miscellaneous adjustments . . « « v v o s os een oo T e o 47,838 65
Net income for year ended June 30, 1907, Table No.2' . . . . . .f. .. o 4. 111,250 45

Balance surplus, June 30, 1907 . m a0 b

----------

1,787,004 32 [ ol s 5 gl
$2,085,702 97 | $2,085,702 97

— = =

.« $1,787,804 32

Balance carried forward, July 1, 1907 . « + « < « + ¢ 0 o 0. e .
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30 Report of the Board of *Directors
CONDENSED BALANCE
TABLE 4
Dy, LEHIGH VALLEY
ASSETS
RAILROAD —

Cnatnfmad...*k...i+.....,...,....*.... $18,630,201 95
EQUIPHENT s - £l - - - - v L] - u ] - = ® # £ - ] (] - L] L] i N s e " w - ] 35!?25P422 IR
GENERAL CONSOLIDATED MORTGAGE Boxnps or THRE CoM-

PANY HELD IN I1TS TREASURY RN e e 7,000,000 00
EouipMENT TrRUST CERTIFICATES OF THE COMPANY HELD

mws'[‘m::nsmw.................+.......,. 4,540,000 0O
'I'RE.-\EUI{".'STUI‘.ZH...........,........+.*..,.. 250 00
GENERAL CONSOLIDATED MoRTGAGE Bonps oF THE Cou-

PANY IN HANDS OF TRUSTEE oF WaArrIourR Rux STOCK

FIIRE}IAEE HGNDS Ll - 3 " L] ] [ W " ™ " - " n = - & i = " - = - " - ] L] luﬂlmm I:':I(’
R]MLEETATE..,..1...‘..,.,._.......*...4. 2,149,523 02
CoNSTRUCTION CONTRACT, LEHIGH AND LAKE Erie RArL- |

I{'ﬂ'.ﬂ‘q.n 4 L] 4 Ll L & B = " " | L E = L] L] L] ] P ] ] " L] ¥ & w " w L ] 5 & ] 353“‘5?4 gﬁ
MDRTGhGEEREUEl?ﬂHLEF-i..1,..L..,.... 350,200 o0

SECURITIES OWNED :—
Stocks of railroad and water lines included in Lehigh Valley

s}rsrem..+...*.......,.‘.....529,[65,65911
Stocks of allied coal companies . . ., , ., . ., . : 19,674,682 71
Stocks of other companies . | | . 5,603,050 00 .
Bonds of railroad and water lines mcluc!ed in Lehsgh Vaﬂ::;-,r
S}'Etﬁm.+.+.,.....,..........' 4,372,926 oo
Bonds of other companies . . S 3,305,907 8%

Certificates of Indebtedness, L::hlgh Ualle}r {Lcml anp’m}' 10,537,000 00

|
ADVANCED INSURANCE PrEMiums , , . . | . Voo i .

.;rz.}'5m:21:5 -Euj

. 119,687 18
CURRENT ASSETS:— |
Cash on deposit and in hands of Treasurer . S | §6,612,840 o7
Cash in hands of officers and agents . . ., . . . . . . | 25,839 33
Cashfntransit.............,...... 688,171 84
Due by station agents . . , . , . . . . il S % 1,033,864 20 - a
Due by individuals and companies . . . , , . . . . | 2,493,518 74 |. .
Traffic balances due by other COMPAMIES .. , . , . . 2 . s+ . » 426,420 88 :
B reoekinble (L. ol DR e 306,250 83 |
Advances to other companies . . . . ., . . . . . . . . 170,991 49
Material and suppliesonhand . . . , , , ., . . . . 2,000,145 22 Rl e
DEFERRED AND SUSPENDED ASSETS :— : [ '®S57esr 8z
Eundr}raccuunts.................**.,*..+... ‘ 201,972 42
TDTJLL.H.SEETE....--.-.-......‘+....+.-.. |$155,H?3*xggez
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SHEET, JUNE 30, 1907

RAILROAD COMPANY cr.

LIABILITIES

CAPITAL STOCK :—
806,696 shares common stock, par $50 . $40,334,800 oo
2,126 shares preferred stock, par$50 . . . . . . . . . 106,300 00 SR
- $40,441,100 00
FuNDED DERT . 82,639,000 00

EQUIPMENT TRUST OBLIGATIONS . . & « « = « + & s = & 6,564,000 00

RESERVES :— ‘
Reserve for depreciation of Coxe mines and properties. $2,2009,360 06 |. .

Special reserve for equipment to be condemnecd. 1,250,000 00

Equipment and general reserve funds . . . . . . . . . . . 1,091,489 48 VRN
Flasamage=s = | 4,550,849 54
MORTGAGES ON REAL ESTATE 196,880 55
|
INTEREST AND RENTALS AcCRUED, NoT DUE:—
Interest on funded debt $730,135 00 . . .
Interest on equipment trusts 26,775 00 | ;
Accrued rentals, leased lines 406,985 82 ¢ v el §lel e
=—=——— 1,163,805 32
2 | |
CURRENT LIABILITIES :(—
Dividénds unpatd . .« -« ¢ & 5 ¥ @ S0l e SRR G ey $1,33F 90 ISV
Interest on bonds due and unclaimed . . . . « . « ¢ . o« 60,340 50 |- >
5 A 337,500 00

Rentals of leased lines due .
June pay roll, since paid
Audited vouchers, including June bills, since paid .

1,195,593 59
2,350,137 63 L SRR A

Due to individuals and companies . . .« « « « « < & . o 127,562 88 . . . .. .

Traffic balances due to other companies. 1,077,954 56 |« « «

Unclaimed wages it 5E et I1,540 31

Taxes accrued , b s w s 257273 77 W e MR e 8

Lehigh Valley relief fund . . . « « « & & « 5 & o o o o . 23,550 04 oo IR
g : N 5:443,084 28

DEFERRED AND SusPENDED LIABILITIES i — |
Taxes accrued, not due. . o o+ « « « = = *i o sp = v o i $298,211 E ERg
DUNAEY- HCOORREE . oo o & m & W g e 2o B 571,594 TP T e LT
870,105 77

PROFIT aAND Loss 14,000,283 26

———

$155,878,199 22

» 5 " * - l.“

|
. i
TOTAL TIABILYTIRS W o s s el i s ae ) s |

NoTeE—The dividends declared prior to the close of the fiscal year, and payable July 13, 1907,
to §1,215,350, are not included as a liability in the above statement, -

-

amounting
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STATEMENT OF FUNDED DEBT, YEARLY INTEREST, GUARANTIES, AND RENTALS
OF LEASED LINES

TABLE &
[ ACCRUED IRTEREST
. PRINCIFAL DraTe o MAaTURITY i_a: — Ping =1 :"unn-un!_ =
l.ehigh Valley R. R. Co, :— ' |
« First mortgagebonds . . . . . . . . . $5,000,000  June 1, 1948 . . J,<_:u" gold ' June and Dec. $200,000 0O
Second mortgage bonds . . . . . . . . 6,000,000 | Sept. I, 1910 . . | 796 . . .| Mar, and Sept. 420,000 00
Consolidated mortgage bonds :—
Coupon . . . . « . « . B1,310000| . . .. .. |De 1,1923. ./6% - . .|Juneand Dec.
Registered . . . . . . .. 4319000 . .. ... = LAe . e ] L
Annuity . . ... ... .. .10062,000| . . . . . . |Perpetual. . . .16% . . ¥ L
—_— 15,700,000 | G42,000 00
COMPOIL o o o e via oo o BEOODI000] o o v oo . | Dec 1, 1923 . .(436% - | bt
Repistéred . . . . .. . . . 3003000! . . . . . . &) oo | ST . | =
Apnuity . . . . . .. .. 2,538000 ... ., , |Perpetual . . . .|4%% . . !
— 7. 300,000 325, 500 OO

General consolidated mortgage bonds |, 29,639,000 | May 1, 2003 . .|4% gold | May and Nov. 1,111,706 67
| [ $500,000 semi-

| annu: .
Collateral trust bonds . . . . . . . .. 19,000,000 :nnufgi:-ﬁuﬁ, 4% gold | Feb, and Aug, 760,000 00
Feb. 1, 1926, | |
Tumli..............ig;fﬁ:znﬁﬁ;

Deduct interest on bonds accrued to date of
sale, paid by purchasers, and on general con-

solidated mortgage bonds held in treasury . 215,873 45
okl o Sl s | BBaGsaieng| nen b od s s e w s Hissih pia e 1 BBISE6: 533 42
Lehigh Valley Terminal Ry. Co.:—
First mortgage bonds . . . . . . . . .| $10,000,000 October 1, 1941 . | 5% gold . | Apriland Oct. £500,000 00
Easton and Amboy R. R. Co.:— |
First mortgage bonds . . . . . . . . . 6,000,000 May 1, 1920. . 5% . . .| Mayand Nov. 300,000 00
Morris Canal and Banking Co.:— |
Preferred stocke . . . . . .. $o03.6000 . . . . . . S e e e et i s A v e g0, 360 0o
Consolidated stock . . . .. 706,700 . , .. .. 4o S VA RN i el (el g 28,268 oo
- - 1,610,300
Easton and Northern R, R, Co.:—
First mortgage bonds . ., . 51,000 Nov. 1, 1935. . 4% % gold May and Nov. 2,295 00O
Penna. and New York Canal and R, R. Ln — .
Consolidated mortgage bonds . anum ¢ v b % .. Aprl %, 10939 ¢|5% : . i |ApritandOct, |- 200,000:00
Consolidated mortgage bonds . 1,500,000 . . . . . . s : 4,4% g 67,500 00
Consolidated mortgage bonds . 3,000,000 . . . . . . i S I 1 3 120,000 00
- —_— 8, 500,000
The Lehigh Valley Rail Way Co.:— |
First mortgage bonds . . . . 15,000,000 July 1, 1040 . .| 434% gold Jan. and July 675,000 00
Lehigh and New York R. R. Co.i— ;
First mortgage bonds . . 2,000,000 Sept. 1, 1945 . . 4% gold . | Marchand Sept. 80,000 0O
ThEEIMWﬂ,CﬂHIMIdaﬂd Northern R.R.Co,:— .
First preferred mortgage bonds, $7s0,000 ., . . . . . April 1, 1914 . . 6% gold . | Apriland Oct. 45,000 00
First mortgage bonds . . . . 1,2500000 . . , . . . # « -« | 5% god . & 62,500 0O
— | 2,000,000 '
The Lehigh and Lake Erie R, R. Co,:— 1
First mortgagebonds . . . . |, |, . . . 2,000,000 March 1, 1957 . . 412 % gold March and Sept. 40,000 00
Middlesex Valley R. R. Co.:— _ | ‘
First mortgage bonds . , . . . . . . . 211,000 Nov. 1,1942. . 5% gold .| Mayand Nov. 10,550 00
i Total (o e oieeie ene adn s e g 4% 00
| Deduct interest on bonds accrued to date of
;..ale, pﬂ:db}rpurchasm e e ] 11,000 00
aotall’ . 34?3?1,3DD .......lﬁzﬂmﬂjm
Gmnd utal]uneau,lgn; 2ty $13ﬂ+ﬂ11.50n S TR SO T (RSN L LSS L 55?4533622
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STATEMENT OF EQUIPMENT TRUST OBLIGATIONS

IsTEREST

Lemion VarLey Rammoan Co, PriscirAL Date or Maturiry
Rite D

Outstanding :—

S— it s : 5 i $200, i | | ;
Iu_||.|||mu=:m, Irust. Henes ., certincates. . .« « » s H400, 000 }}ﬂ:ﬂﬂ,:;ﬁ"n 1 m.‘ | §3a i gﬂhl _}l!m.* and Dec.
S s A e : | ) Iy | ; .
Equipment Trust, Series D, certihcates. Qo0, 000 ihﬁnm. :l,m,':ﬂj : '"j 434 % gold | Mar., and Sept.

4 oon annually Lol 41_ % gﬂl{! lu'Eh. ﬂ“.ﬁ Aug_

Equipment Trust, Series E, certihicates. . 104,000 1 February 1, 1909 |

Equipment Trust, Series F, certificates. 160,000 iﬁrtit:? n.im-‘:;"”}' m} 434 % gold | May and Now.

Equipment Trust, Series G, certificates, . . - « » » - = FO0, OO0 {"’Eﬁﬂﬁ"iﬁy m}.‘ 4% % gold | Feb, and Aug.
TR o o o 5 ol AR e e R mp et . | $2,024,000

In the Treasury:—
{:Hn,tﬂm annually to] 49 g(}i{i Fel. and "'!!Ll.lg.

l':tk“ilunﬁ'ﬂt Trust, Series H, certificates . . « « « & = = 540,000 February 1, 1913}

" J —— U §400,000 nnnually to , .

Equipment Trust, Series I, certificates . . . - « - - = 4,000,000 { Sept. 1, 1916, :- 4 % gold Mar. and Sept.
|

i
$6,564,000 | & o o o= e o4

Lol JUBR 30, I907 . .- 3 ¥o= LaiTelmiiEiaieg

- —

g ———

i
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34 Report of the Board of Directors
STATEMENT OF SECURITIES OWNED
TABLE &
Bonps | EAcs [ Par VaLur 1 r;:in.l_
BONDS |
Consolidated Real Estate Co. | 2,500 | $1,000 | $2,600,000 o0
Easton and Northern Railroad Co, 162 | [,000 162,000 00 |
Easton and Northern Railroad Co. e 174 | 500 87,000 00 |
Greenville and Hudson Railway Co, . . . . . . 7 50,000 350,000 00
Hazleton Water Co., 50 5,000 | 250,000 GO |
Irvington Railroad Co. 25 5,000 | 125,000 00 |
Locust Mountain Water Co. 25 5,000 125,000 00
Morris Canal and Banking Co. 50 10,000 500,000 00
Rochester Southern Railroad Co. . . . . 2 =l 425 I, 000 425,000 00
Schuylkill and Lehigh Valley Railroad Co, . . . , 2,000 [,000 | 2,000,000 00
Glen Summit Hotel and Land Co, . 158 500 | 79,000 0O
Mansion House Hotel Co, . _ . 14 500 7,000 00
Middlesex Valley Railroad Co. . 389 1,000 389,000 00
Montrose Railroad Co, . ., . . 10C [,000 100,000 0O
Mutual Terminal Co. of Buffalo i s 205 1,000 205,000 00
Paztanse ImCal L5 0T L s s e . 2 500 1,000 0O
Seneca County Railway Co, . 500 1,000 500,000 0O
— E;?‘,ggﬁlﬂﬂﬁ (o T
CERTIFICATES OF INDEBTEDNESS | .
*Lehigh Valley Coal Co. e .|$m, 537,000 00 |
! — ! 10,537,000 OO0
STOCKS SHARES - '
*Easton and Northern Railroad Co, |, . | | | 11,300 | $50 JI $565,000 0O
*Lehigh and New York Railroad Co., preferred ., | 22,1304k 100 | 2,213,034 00
*Lehigh Valley Coal Co. , . . . . 32,300 50| 1,615,000 o0 |
*Lehigh Valley Rail Way Co. . . . . .. S 115,43-:|i 100 | 11,543,000 0O
f*Lehigh Valley Railroad Co. of New Jersey . . | 204,330 100 | 20,433,000 00
*Lehigh Valley Transportation Co, = : 15,100 100 | 1,510,000 00 |
*Loyalsock Railroad Co, | 16,500 50 H325,000 OO
*National Storage Co. . . . , ., . o Pl 24,000 100 | 2,400,000 OO
*New York and Middle Coal Field R.R.and Coal Co.| 47,782 25| 1,194,550 o0
*Pennsylvania and New York Canal and R. R.Co.|. 30,231 50| 1,511,550 oo
*Schuylkill and Lehigh Valley Railroad Co, 39,995 50 | 1,999,750 oo
{Coxe Bros. and Co., Inc. . , , . . A 58,203 59| 2,910,150 0o
fDelaware, Susquehanna and Schuylkill R. R, Co. . 30,000 50| 1,500,000 00 |
Bay Shore Connecting Railroad Co. I 200 | $B6. '5'43';5'5 17,388 53
Beaver Meadow Water Co, . . . ezl 200 50 10,000 00
Blackwood Water Co. . . T o ool R 1,000 | $5 paid 5,000 00 |
Buffalo, Thousand Islands ane Portland R, R. Co. | 2,500 | 100 250,000 00
Buffalo Creek Railroad Co . . , |, = ) £,250 | 100 125,000 00
Centralia Water Co. . ., A ot 55::! 25 14,000 oo
Citizens Water Co. of Tremont . . . 10 | 50 500 oo
Consolidated Real Estate Co. =i 100 : 50 £.000 00
Amount carried forward . Rl | Y

Ty :55:-.6415.922_5;-1513,532.53::} ur.:

* Coverad by General Consolidated Mortgage.
1 Covered by Collateral Trust Agreement.

t Lehigh Valley R, R, Co. of New Jersey owns vo,276 shares,
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STATEMENT OF SEC

ETDEI{S_Enminu:.d.

Amount brought forward
Delano Water Co,
Drifton Water Co.
Elmira Transfer Railway Co. .
Glen Summit Hotel and Land Co.
Hazle Water Co. .
Hazleton Water Co.
Highland Coal Co. T i
Jersey City Belt Line Railway Co. . .
[ehigh and Hudson River Railway Co. .
Locust Mountain Coal and Iron Co. . -
Locust Mountain Water Co.
Mansion House Hotel Co.
Montrose Railroad Co. U ) T
Morris Canal and Banking Co., consolidated
Morris Canal and Banking Co., preferred .
Morris Canal and Banking Co., scrip « -
Mutual Terminal Co. of Buffalo
Newark Bay Railway Ch. L -
Oneida Water Co. :
Packer Coal Co. . . - -

Penn Haven junctiﬂn and Glen Onoko k. R. Co.

Philadelphia Bourse, common
Philadelphia Bourse, preferred . -
Philadelphia Harbor Transfer . .
Pioneer Real Estate Co. . - -
Temple Iron Co.

Tomhicken Water Co.

United Real Estate Co.

Weatherly Water Co. :
Wright Township Water Co. .

W yoming Valley Coal Co. . -

Total par value . .

Value of bonds as per books . - -

UMMARY

URITIES OWN

Value of certificates of indebtedness as per books .

Value of stocks as per books .
Total

Total par value
Value as per Lehigh Valley Railro

Total book value .

ad Co. books .

Value as per [ehigh Valley Railroad Co. of New

SHARES EacH
200 &5 paid
HOO 50
(OO 100
350 | 100
oo | $5 paid
6,000 | 50
2,400 50
600 |$g42i paid |
1,631 100
6,455 50 |
2,500 | 59 |
200 | 50 |
2,000 50 I
3,183 | 100 |
2,714 100
150 100 |
500 f26r paid I
200 50
76 | 50 |
[ a00 5 paid
30 50
23 25
28 100 |
5:.799 160 |
200 50
10 100
GO0 10
100 &5 paid |
10,774 l- 108
|

Jersey books . -

ED— Continued

Par WALUK

1,000
30,000
10,000
35,000

500
300,000
1 20,000

56,800
163, 100
322,750
125,000
10,000
106, 000

TOTAL

. $50,646,922 53 $18,532,000 00

23838888888

3 88

318,300 00

271,400
56,597
15,000
13,000
10,000

3,800
6,000
1,500
579
203,000
2,500

570,900

10,000
1,000
6,000
500

1,077,400 0O

2283888888883%¢8

8 8

| 54,305,545 93

. $72,837,545 93

$7,678,833 87
10,537,000 00
62,461,301 52

: :IiBu._Er??,zzs 69

- Bptansie e

. $72,750,225 69
?,gi?,mﬂ 00

! Esn,ﬁﬁ-,zzs 69
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INCOME FROM INVESTMENTS AND DTHER SOURCES FOR THE
YEAR ENDED JUNE 30, 1907

: TABLE 7

:! DIVIDENDS ON STOCKS :—

New York and Middle Coal Field Railroad and Coal Company . . . . . $35,811 50
Highland Coal Company . . . . . . . 15,600 oo

Buffalo Creek Railroad Company . .

. o ouR0Lreei- Ralroad COMPANY . . .. wov e v s e e e d 13,125 00
i Weatherly Water Company 3bo oo
| $64,896 50
il INTEREST ON Bonps :—
| Mutual Terminal Company of Buffalo , . . . . . . . . . . . . . $12,800 oo
Paxinosa Inn Company . . . . . . . . . SN T e | 10 00
12,810 00
1 INTEREST ON MoORTGAGES . . . . . . S L T D GO b SR - L 13,113 46
1
| INCOME FROM OTHER SOURCES :—
| ) Miscellaneous interest . . . , ., . . . . . e eiwaee w0 $254.403 33
| Net earnings from miscellaneous operations . , , ., . . . 594,824 70
? | - 849,318 03

------------------

................ . $045,137 99
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EARNINGS AND EXPENSES, EXCLUSIVE OF WATER LINES, FOR THE YEAR ENDED JUNE

Te—

TABLE 0
EARNINGS

| Coal, TRAFFIC FRUIGHT THAFFIC P'."r”f:f;‘ﬂé“ E"&ﬁi ANE | Misceirangous | GRross EARNINGS

r ===l = ; .
July, rgr.::_ﬁ Dk | B1,271,102 05 | $1,164,136 86 $450,372 58 | $47,473 63 $106,958 H:::-| $3,040,043 92
August, [,343,122 73 | 1,249,370 98 513,560 77 | 48,601 41 145,081 52 | 3,290,827 41
September, [,174,205 31 | 1,264,016 50 488,901 26 | 47,788 55 17,7723 | 3,002,684 of
October, b 1,300,200 55 | 1,448,100 86 356,080 00 | 50,115 93 | 22,652 21 | 3,177,149 55
November, 1,146,818 94 | 1,343,688 83 300,871 18 | 51,503 85 91,126 g0 | 2,043,000 }r;a
December, | 1,200,270 87 | 1,157,483 92 320,054 50 | 49,747 66 93,972 85 2,821,529 8o
January, I1g9e7 . . | 1,277,615 21 | [,074,616 30 250,775 33 51,302 78 76,024 76 | 2,730,334 38
February, | 1,024,557 71 994,898 50 | 233,382 26 | 45,874 30 50,443 25 2,349,156 11
Mar:-:h. . 3 | 1,291,778 54 | 1,307,605 30 305,839 g2 45,290 84 26,616 29 | 2,977,130 8o
April, L | 1,373,161 40 l 1,283,751 26 317,852 45 50,523 49 44,292 44 | 3,000,581 o4
May, i 1,318,020 09 | 1,393,989 91 360,556 42 | 51,207 35 95,817 64 ' 3/219,591 41
June, ¢ .| 1,390,045 98 | 1,315,013 31 | 456,205 45 ‘ 52,226 11| 134,902 37 | 3.34%.393 22

2 it | = :

Total year ended June 30, rgo7 . | $15,110,899 38 $14,006,672 62 | $4,363,452 12  $591,745 99| $1,005,661 40 |$3ﬁ.nﬁﬂ.431 51

13,248,565 42| 13,934,127 ml 3,971,302 05 | 585,452 zq.| 1,050,319 82| 32,789,856 63

Total year ended June 30, 1906

| | -
Increase $1,862,333 gﬁi $1.062,545 52 392,060 07  $6,203 75 . $3,278,574 88
Decrease ., .
___E- 0 T $44,658 42
. T
Increase, per cent. , . 14.06 7:.63 Q.87 1.08 | 10,00
Decrease, | 4.25
v e | :
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30, 1g97, COMPARED WITH

MAINTENARCE

o WAY

$284,312
200,881
293,543
303,940
267,602
267,449
271,653
262,270
214,641
273,799

218,612

238,036

$3,100,854
3* I 53! 2‘-'-5

$43,600

1. 38

g1
24
34
70
28
“ ¥
93
99
29
29
58

12

34

22

12

MAINTENANCE
EouirsERT

$451,579
499,766
459,023
| 527,587
| 452,254
'i 484,956
523,564
500,154
529,468

| 499,339
616,300

621,055

| $ﬁ,15ﬁ,541
| 5,485,794
|

‘ $700,847

# - 1 L [ ]

12.78

[ b

42
55
Il
71
17
23
12
87
88
27
51
99

83

0b

77

TOTALS FOR THE

Lehigh Valley Radlroad Company

OPERATING EXPENSES

CoRpUCTING TRANS"

FORTATION

\ $892,589 05

944,143

952,146
[,010,422
[,010,671
1,029,129
1,032,968
1,055,795
1,054,491
1,016,336
1,035,099
(063,380

—

P12, 100,681

10,891,953

41,208,727

39
28

A8
14
00
20
27
40
41
82
6o

GENEEAL ExXrENSES

$49,012 16
48,569 00
49,340 17
47,570 87
44,800 1B
64,166 93
56,208 47
51,504 77
54,873 76
57,756 55
51,850 65
54,421 71

$630,075 28
621,217 71

$8,857 57

1.43

VEAR ENDED JUNE

ToTAL EXPENSES

$1,707,493
1,783,305
1,754,952
1,889,522
1,7751327
1,845,701
1,884,394
1,872,728
1,853,475
1,847,132
1,021,803
1,975,204

22,114,252
20,152,210

$1,062,042

9.74

o i,

54
24
qo
1t

87
73
72
9o
33
52
56
42

89
72

17

$1,332,55© ﬂ.ﬁ
1,516,462 17
1,337,731
1,287,627

| 1,167,681 83

I\ 9?57523 o7

845,939 66

476,427 21
1,123,655 50
1,222,448 52
1,297,727 85

| r,370,008 80

$13,054,178 02
12,637,045 91

—

21,316,532 71

10,42

39
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| 40 Report of the Board of Directors
STATEMENT OF EARNINGS AND EXPENSES, EXCLUSIVE OF WATER LINES, FOR TEN
YEARS, 18¢8 TO 1goy INCLUSIVE
TABLE 10 EARNINGS
18938 . $7,935,807 94 | $7.675,855 58 $2,726,111 03 $401,392 57 $1,094,836 05/$19,834,003 17 $5,918,369 68
1899 . 9,051,739 56 7.622,155 52 2,660,492 70 397,928 48 | 1,188,520 57 20,920,845 92 5,314,320 24
1900 . 9,963,376 90| 8,933,000 10 2,926,403 18 399,754 03 | 1,229,882 37| 23,452,416 58 5,348,501 23
1901 . 9,636,802 48 | 9,272,317 07| 2,089,004 24 424,083 35 1,160,350 50 23,482,506 64 4,814,542 36
1902 . . 9,328,959 09 | 9,627,286 35| 3,664,820 27 460,855 54 | 838,046 70| 23,919,967 95 5,938,769 22
1903 . . 10,104,764 40 | 11,609,706 36 | 3,191,638 63 483,059 54 1,265,334 33 26,654,503 26 7,674,323 60
1008 . - 12,835,076 24 | 11,994,700 77 | 3,155,715 13 513,717 03 | 1,382,529 04| 20,881,738 21 11,011,436 97
1905 . . 13,539,337 42 | 12,432,582 74 3,509,825 33 544,708 49 | 1,258,328 74) 31,275,842 72 | 12,346,141 39
106 . 13,248,505 42 13,934,727 10 3,971,392 05 585,452 24 1,050,319 821 32,780,856 63 | 12,637,645 o1
1907 . 15,110,899 38| 14,996,672 62 4,363,452 12 591,745 99 1,005,601 40| 36,068,431 s5I 13,054,178 62
The percentage of each class of earnings to gross earnings is as follows:—
1898 | 1899 1800 1801 1902 1803 1004 | 1905 | 1906 1907
Per Cent. | Per {'_'uul.! Per Cent.  Per l.’qﬁ Per Cent.  Per Cent. | Per Cent, ;._le_. Per Cent. | Per Cent,
Coal freight 40.01 | 43.27 | 42.49 41.04 | 39.00 | 37.91 42.95 | 43.26 | 40.40 | 41.89
Other freight 38.70 | 36.43 @ 3809 3949 40.25 43.56 40.14 | 39.75 | 42.50 | 41.58
Passenger ., . , 13.75 12.72 12.48 [2.72 | 15.32'  11.9%7 I0.56 | 11.22 12.11 | 12.10
Express and muail 2.02 1.90 1.70 1.81 1.93  1.81 [.72 1.74 1.9 | 1.64
Miscellaneous 5-52 5.68 524 494 | 3.50 4.75 4.63 4.03 3.20 | 2.79
OPERATING EXPENSES
v mwmes | Mgaecor | Mmoo | Comenee o | e L R o
Fife o e : =L — e
1898 . - $1,735.135 89 $3,239,403 8o $8,369,904 83 $571,188 97 $13,915,633 49 70.16
18g9 . 2,851,344 o8 | 3,345.742 18 8,831,058 29 577,481 13 15,606,525 68 4. 60
1900 . . . 3,087,084 30 4,335,768 55 9,428,803 60 652,078 81 18,103,825 35 77.20
1901 ., . 4,241,717 04 4,316,861 72 9,374,299 48 735,146 o4 18,668,024 28 79.50
1go2 . 3,080,087 12 4,654,257 50 8,898,286 97 738,667 14 17,081,108 73 75.17
1903 . 4,099,168 88 | 4,604,395 07 9,567,083 o9 619,532 62 18,980,179 66 71.21
1904 . . . 3,059,257 Eﬂ| 4,745,341 80 | 10,469,806 29 595,895 33 18,870,301 24 63.15
1905 + . - 3,260,382 74 | 4,894,269 44 | 10,179,037 79 587,011 36 18,929,701 33 60.52
1906 . 3,153,245 22 | 5,485,704 o6 | 10,891,053 73| 621,217 71 | 20,152,210 72 61.46
1907 . 3,196,854 34 | 6,186,641 83 | 12,100,681 44 630,075 28 | 22,114,252 8¢ 61,31
The ratio of each class of operating expenses to gross earnings is as follows :—
oE o _______ L8808 | 1899 1900 1au1_-|- 1902 | 1903 1804 | 1905 1p0e | 1907
Per_l.?:ml._. PerCent, | r-‘nrl:unt,i Per Cent. ‘ Per Cent. 1 Par Cent, _I':rm 'l'r.-.r Cent. ;' I'erci;;t._é Par Cent.
Maintenance of way ©.75 | 13:63 | 15.72° | 1B.o7 | 15.42 | 15:38 | 10,24 10.45  9.62 8 86
Maintenance of equipment . 16,33 | 15.99 | 18.49 18.38 | 19.46  17.6r | 15.88 15.65 | 16.73 | 17.15
Conducting transportation . 42.20 | 42.22 | 40.21 39.92  37.20  35.80 | 35.04 32.55 | 33.22 | 33.55
General expenses , . .| 2.88 2,96 | 298| 3.13 3.00 2.33 | 1.99 .87 | 1.8g .75

—

= —_—— —



Lehigh Valley Railroad Company 41

INVENTORY OF EQUIPMENT, JUNE 30, 1907

TABLE 11
ol N = = — = —
LOCOMOTIVES . & « o ¢ o s o v & = 857 .l Roap SERVICE EQUIPMENT '—
Tractive power {I.'H.‘.H.llldﬁ) . 3 22,]"'}'?,253 | Afr-brake instruction . . o o W w0 o e oe I
) Box = & 6
PAssSENGER CAR EQUIPMENT i— :
Business . 2
y P, 2
R ERgEE e 57 v - e SO L ST R 34
(1017 e S o = A e ] 4 ;
¥ k LocOmMOINe CIANES o .« v & & ) n » & v s 2
o TR B SR VR R e B 93
Gl o o 5 5 G s e e 4 '
GontolA . o s s Eoal e w el E] e 75
Business . . . 3
Gravel dump . . . . . T B o -, 1
Combination . . . . . Sl == | 7 67 -
. b5 FIGERESY: . i PG % e euraan & e e st eode 1
Baggage and mail . . . . . . - - 3 Hospital . o v 5 e v riris s S W w o I
Express 4 Pl BT b fr Seta i g e Rk 3
- : 1L
7 L e ST I Bty gt B e o Bt 5
Fostal . . . . Srpleteat & o« = ow e s b s i 2
: 0
E _?_ Snow flangers . . &« « . . . i s a s 20
Total 513 SHOW.DIOWE . & v 5 & jerw @ v gLl 10
—_— Gteamshovels &+ o & « « s s s 4 5 s s 6
FrEIGHT CAR EQUIPMENT i(— Bupply s f G G e e s g R 19
BOX ir 85 v 20,428 AL . PV T e Ay e SR 47
Stock .. n 50w » 128 TNIARELS o il 5 aceh sl Tkl Wit L - 6
Lage: | o o i F n e e e fehen LI i Workaien’s 5 o g e = e tasterzen w1 A w a 167
| .
F. REﬁligemtﬂlr A S A i i ' I gq. Tntai s W W = ® = . & & - W W i & E 52
: Produce . . 957 =
Furniture e 1 | * FLOATING EQUIPMENT :—
|: Atltﬂmﬂhi]f_‘_ ) ) - ; . . f . 25 Lﬂk& SI.EH.'IHEI'E . . 0w . . . - @ ¥ E
J BEHE i B o e v ek etk e 9 T'ugs 23
| Bt . . s « e : 258 Steam lighters: < o = o w0 @ wliess 2
I IR o 2 914 Barges . + + o o = ¢ 2 = » s = = e = 185
Set of gun and armor trucks I gl R R R ) 22
Coal . . 16,515 Cattie oS v ool sl 1 Sas Al TR 4
Cﬂbﬂﬂﬁﬁ ! 1 l . . . - ) ) 5 ] . 2 3?9 w&tﬂ'l' hﬂﬂtﬂ W [ Ll L] Ll B ¥ & m W I
e —— T"'Vﬂrk ]}Dﬂ,t_ﬂ T VS S R T L I PR T .3
Tﬂta]- S B P S -- w 4 . - L 41}31n WIECREHE huﬂtﬁ e ® B s = = A ''m ‘m Telile -l 1
TONS CAPACITY . . . + « « » = » 1,357,749:35 doRl Ty s el a Rl s 3’5_1

* Does not include Morris Canal equipment.



—. A : - BN ST el L ;-1|'-'-l::-...-_=lr'r-'-q_l_.l e IR R W | S—

: - = | _ o
- ) =

42 Report of the Board of Directors

CLASSIFICATION OF EARNINGS AND EXFPENSES

TABLE 12
S~ -___._ L | T SETR i g i T il W
EARNINGS 1907 1906 INCREASE DRCREASE 1
) Gl i ‘
Coal freight . . ... ... ... . | $15110859 38 $13,248,565 42 | $1,862,333 96 | . . . . . .. |
Citfierfraight 0 s s s ¢ 14,996,672 62 | 13,934,127 10 | 1,062,545 52 [ 515 i on
Eatsengen.l . by Al G w -4'.1_353'"1_'53 12 | 3,971,392 05 392,060 o7
Joxprest o n G v, % e W 373,953 30 367,706 36 0,246 Q4 [+ v & 4 . o i
Mﬂil e e e I (T T - - :1?;'}’9259 2]‘"_3',"_!‘45 Bﬂ . 45 EI B e R
Miscellaneous . . . . ., .. .., v | 1,005,661 30 | . 1,050,319 82 | a0 oo $44,658 42
1 I.
| |
|
|
i
L]
I ]
©+ o - | $36,008,431 51 |$52,780,856 63 |$3.a78ae 88 L. . ...
=1 1 I_ n = = -




Lehigh Valley Railroad Company 43

FOR THE YEARS ENDED JUNE 30 tgoy AND 1906

EXPENSES 1907 | 1906 IRCREASE | DECREASE

————

MAINTENANCE OF WAY AND STRUCTURES!— |
. $100,645 04 $4,141 33

Superintendence $113,780 37 |
RE[}iL:lI'E ﬂf I‘Dadw:l}' o R AT . IFSBETSW 25 1155ﬂ!ﬂ36 gg 33!4&3 26 BCr
Renewals of rails . . 268,923 30| 299,717 43| - - © ¢ "¢ $30,794 13

Renewals of ties ] 450,289 00 | 326,384 05 123,904 95

Repairs and renewals of bridges and culverts 135,134 91 || 212,661 25 = = =6 =8 77,526 37

Repairs and renewals of fences, road cross- | |

ings, signs, and cattle guards . . .« - ° 73,514 52| 59,181 67 14,332 85

Repairs and renewals of buildings and fixtures 444,605 25 | 435,846 70 8,918 55
Repairs and renewals of docks and wharves . | 77,678 88 68,223 50 9,455 3B | . -
Repairs and renewals of telegraph . . - - - | 35,128 0 28,645 61 | 6,482 45 R
Expenses and repairs Company's veal estate s [+« v oo 00 : 47,971 24 47,971 24
Stationery and printing 3,550 82 P L e | R NE DAL I I 200 35
Other expenses . . 2,986 96 AOT FO 5 maei ERE R 705 43
Relief fund payments . . - « = = ° 7 6,000 00 6;a50 9B/ « 4l W o 260 98
[njuries to persons . - 1,660 02 1,212 17 | 477 85 II A
Total maintenance of way and structures . | £2,196,854 34 1i$3,1 53,245 22 !; $43,609 12 |
——————— i == ' I ) |
MAINTENANCE OF EQUIPMENT = | | |
Superintendence 844,607 84| $46,653 90| - + - " .| $2,046 06
Clerks and office expenses. . . = = ° 84,261 26 86,419 27 | » + v v | 2,158 01
Repairs and renewals of locomolives 2,798,953 37 2,452,273 33 | $346,680 240« s n o
Repairs and renewals of freight cars 2,591,244 69| 2,270,952 5‘3| 320,312 19
Rﬂpﬂirﬁ and renewals of passenger cars . o iI 367,731 57 . 341,855 ?5! 25,875 79| =t w0 4 e
Repairs and renewals of work cars . . - - | 24,495 66 28,808 a5 | G 4l v ¥ =i 4,312 39
Repairs and renewals of marine equipment .| 1,544 53 541 58 | 1,002 95
Repairs and renewals of shop machinery and ll |
e R L (M o AT (82,024 07 | 152,848 89| 29,176 08
Stationery and printing . . - - - 9,291 73 e bt 3 NI O AR 841 08
Other expenses - « - | groq4 88| 82,013 45 11,868 60
Relief fund payments . . 9,600 00| 10,688 96 | 1,088 96
Injuries to persons . | 1,841 13 1,725 5! | 115_ﬁi S _F#
Total maintenance of equipment . . - = | $6,156,641 53 .‘55.435,?94_55 | 700,847 77 | ----- 2

e ——

e —— i —
= =

- -

-
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Report of the Board of Dircctors

CLASSIFICATION OF EARNINGS AND EXPENSES

BARNINGS 1007 1908 ThchEasE DicrBASE
Amounts brought forward . . . . .| $36,068,431 51  $32,780,856 63 |$3,278,574 88
‘ Ll

e JE— i R ———— - -ﬂ.ﬁ.—-—-_.-l-.—.

.



Lehigh Valley Ras

FOR THE YEARS ENDED JUNE 30, 1907

EXPENSES

ConpucTING TRANSPORTATION :i—
Superintendence . . « . o0t C
Clerks and office expenses . . - - °
Engine and roundhousemen
Fuel for locomotives
Water supply for locomotives
0Oil, tallow,
Other supplies for locomotives

+++++

i - L]

+++++++

Train service . . - -
Train supplies and expenses . - = =
Switchmen, flagmen, and watchmen .
Telegraph expenses . .

Station service
Station supplies and expenses

Loss and damage . . - + « = °

.......

L] ] L]

Clearing wrecks . . « - « « = °
Operating marine equipment
Advertising .
Outside agencies
Stock yards and elevalors
Rents of tracks, yards, and terminals

lllll

and waste for locomotives

& L L]

L] L] L]

- L] L

L] L] -

- ¥ L

L] u L

Rents of buildings and other property . . -

Stationery and printing
Other expenses . - « -
Relief fund payments

- L] L -

Total conducting transportation . -

GENERAL EXPENSES:—
Salaries of general officers
Salaries of clerks and attendants . -
General office expenses and supplies
Insurance
Legal expenses .
Stationery and printing . -

1111

Other expenses

Total general expenses

Toral OPERATING EXPENSES
NET EARNINGS

------

i L ] Ll

" - "

v |
e

e

= L L

lroad Company 45
AND !gnﬁ—ﬁ'aﬂﬂ'ﬂnfd
1907 | 1906 INCREASE \ DECHEASE
e L
$134,030 01 | 9119492 19 814,547 72 |
266,568 11| 247,367 93| 19,299 T e
2,077,464 47| 1,883,604 9O 193,859 51| -
3,162,259 66| 2,631,040 28 | §31,219 38 S

112,109 49 93,259 32 13,850 17
82,918 12 28,396 85 4,521 27
41,221 39 37,391 00 3,830 33| - ¢ - - -

1,320,833 53| 51194301 451 126,332 08 (. « « - -

233.536/29| 212,588, 7% | 40596159

1,152,088 45 r.013,996 46 | 138,001 99 |+ « « - - *
263,166 78 258,077 76 508002 |+ « « -
1,389,857 08 1,295;464 88 | 94,392 20

174,831 46 157,004 13 17;227 33|« + o
182,568 32 144,381 09 38,187 23: ......
62,035 91 ﬂ?,BﬁI 88 : L 54-,925 Q7

59,796 85 47,463 47| 12,333 38|« « v e = -

2,704 71 2,823 27|+ « + o ; 118 56

134,197 58 80,766 16| 53,431 42 |- - + "
471,157 93 453,374 45| 17,743 43| . -

20,990 806 20,607 12 283 74| o o -
413,804 72 | 479175 59 56,280 87
214,940 68 246,724 62 - 31,783 94

95,346 08 92,935 0 2,417 08|+« o« v e

4,874 06 7233 33| sos n v 2,350 27
26,429 00 20,846 77 |- » + v = * 3,417 77
=t =
l$t:a,:nﬂ.ﬁ$z 44 $10,891,953 73 1$1.2n3,7:e:.r -5 S S
113,876 57| $1o7,759 O4 $6,117 53 - -

280,000 40 263,491 09 | 16,509 31 [ L) fe s

52,405 63 55,449 20 | o - - $3,043 57

59,080 70 59,028 68 52 02| « o+ *

6,026 52 |, 86,913 27 ReTE A 17,886 75

31,207 28 | 27,057 26 415008 |+ o & =l e

23,578 1B| 20,610 17 2,959 01 St (e
g630,075 28 | $0621,217 71 $8,857 57 | - S

$22,114,252 89 l;*ﬁm,uz.zm 72 $1,962,042 17| - ;
13,954,179 ﬁﬂ\ 12,637,645 91 1,316,532 78] = = 0¥ °

ey ————

e —



;H 46 Report of the Board of Direciors
I = 1 g =i
i
i},':
il PERFORMANCE OF LOCOMOTIVES (ENTIRE SYSTEM)
.| TABLE 13
|" | e ——— = = = = ———————— —eee —
| 1907 1906 INCREASE DR IEASR
' LocomoTivE MILEAGE
] ‘ PRSSENPT =oiveivai s “ate = & o % w @ a4 w| 084,605 | 3909310 175,385
1'_ ' Freight and coal o . o « 6 v v v o o o a0 9,062,057 8,621,883 440,174
.f D o] S A PR R R 334,920 AREGBE | |lled, S5t o 1,060
"r - DTS U SO il sl R R A 55,194 o 1T ] S e e 1,883
! Helping; freight and coal . . . . . . . . . . 669,250 | 585,324 83,026
Helping, passenger . . . . . . . % o . + » I g8,066 93,248 4,313
| e ST e e R e e P S 1,005,199 068,017 127,182
Il' [ "
, EWltﬂhll'lg' et S Sy 5,953;334 5,404,922 553412
i ' Total (excluding work) . . . . . . . . .| 21,357,715 | 19,975,761 1,381,054
‘: A TR R N R Pl Rl ™ et e 1,160,238 1,201,078 |. . . . ... 121,840
J ! Tethl o Sh US| 2252005 | 215661830 1,260,114
| '. Average passenger . . . . . . . o4 w4 . 5{::,!562. 46,758 3,004 S
| | Average freight and coal , . . . . . . . .. 33,769 | e e e s 1,402
Average switching and other . . . . . . . . . 28,857 | 0,408 |5 o o e 641
Average all services .. . . . .. s o s 34,340 Do gl [T S e 581
Percentage of passenger helping . . . . . . . 2.06 2.03 .03
Percentage of freight and coal helping . . . . . 6.29 5.86 43
I Greatest mileage made by an engine in passenger
|' RN e s e e, NG 96,293 G080 | 4 v o wne 3,387
! Greatest mileage made by an engine in f; reight service 49,815 54,595 4,780
. ) CAR MILEAGE
Passenger, express and special . . . . ., . ., .| 23,820,139 | 22,305,491 1,523,648
Freight and coal, loaded . . , . . . . . . .|218,487,056 | 212,236,587 5,250,460 1. « . v « .
Freight and coal, empty . . . . .. . . . .| 89,008,484 | 93,133,857 |. . . . . . 3,135,373
Work, loaded and empty . . . . . . . . .. 1,986,729 1,174,662 812,067
AR B T Ny ol e 8,902,566 8,311,812 680,754
Total . . . . . . .. ... .. .. . .[343,293,974 |337,162,400 | 6,131,565
Average cars per draft, passenger . . . . , . . 5.4 5.2 4. NS o _
*Average cars per draft, freight (loaded basis) . . 29.6 30.5 = 9
Average cars per draft, work (loaded basis) . . . 1.3 o .6

*Two empty (reight cars equaling one loaded; caboose mileage included in empty mileage.




Lehigh Valley Railroad Company

FOR THE YEARS ENDED JUNE 30, 1997 AND 1906

1007 ! 1906 INCREASE ‘ DECREASE
FugL CoAL USED PER MILE = :m;ps—'—— e S F e
Passenger locomotive . r18.5 112.6 5.9 |
Freight and coal locomotive 231.3 211.4 19.9
Switching and other locomotive 90.4 91.7 1.3
All services 162.9 152.4 10.5 .
Passenger car 23.7 23.1 6
Freight and coal car 0.3 8.2 s 485 -
| DIL ik WﬁHTE - ;IL_F.E_ _ MILES - | MILES MILES
' [.ubricating oil, locomotive miles, per pint 26.28 26.49 ’ 21
‘ Cylinder oil, locomotive miles, per pint 66.80 68.51 I.71
| Waste, locomotive miles, per pound 82.26 95.10 7.16 2
Cost PER LOCOMOTIVE MILE -L;H:S 3 __ CENTS CBNTS
Fuel . R R 14.81 13.17 1.64
| Oil and waste .39 | -39 /I
! Other supplies - 19 I. .19
| Water supply L . 49 .04 i
Enginemen and firemen 7.52 | 7-54 .28
| Roundhousemen . - - 1.90 1.89 .01 . .
Repairs (excluding renewals) 11.38 |  9:93 1.45 .
=
s e [ we L i
I Total, including renewals . - - 38.06 35-20 2.86 | il
Cost PER CaAR MILE 2 ;Hﬂ_ﬁ____l;ﬂﬁ : CENTS —|_ .
Fuel . N .10 .04 .16 I Trre :
v Oil and waste 03 a3 - [t :
Other supplies . o1 o1 =i ;
Water supply . 04 03 el i .
Enginemen and firemen . .58 -54 04 ‘ ol
] Roundhousemen . 14 13 Jee JEVS :
Repairs (exr:luding renewals) . . go 75 15 ! 1 A :
F 4 e i — e = :I___———-.—————
r Total. 2.80 2.43 -37 [t ¥
| L o
Total, including renewals . 2.88 _2'55 33 1 B
| E— T

- . — ___,_.—'_




48 Report of the Board of Directors

ENGINE, TRAIN, AND CAR STATISTICS FOR THE YEARS ENDED
JUNE 30, 1go7 AND 1906

TABLE 14
PEROENTAGE OF
1907 1906 INCREASE OR
DEcREARE
TrRAIN AND ENGINE MILEAGE N Lt =
Miles run by passenger trains (including express) . . . 4,419,615 4,245,290 | Inc. 4.11
Miles run by freight trains . . 9, l:]ﬁ:.'.ﬂ_:,? 8,621,883 | Inc. 5.11
Total revenue train miles . Shead - o X33 431 b7z 12, Sﬁ?,wa Inc. 4.78
Miles run by work trains . . 1,169,238 1,291,078 | Dec. 9.44
M:les run by spmml trains . 55,104 57,077 | Dee. 3.30
 Total train mlleage: . 4 - | 14,706,104 14,215,328 | Inc. 3.45
Miles run by yard switching engums i . 5,958,334 5,404,922 | Inc. 10.24
Miles run by engmes in helping service 767,310 678,572 | Inc. 13.08
Miles run by engmes in light service . 1,095,199 968,017 | Inc 1:5 14
Total engine m:Ieage i .| 22,526,953 21,266,839 | Inc. 5.93
CAR STATISTICS ‘
Mileage of loaded freight cars . . . . . . . 218,487,056 212,236,587 | Inc. 2.95
Mileage of empty freight cars A 89,908,484 93,133,857 | Dec. 3.37
Mileage of caboose cars . oo 3,992,365 8,311,812 | Inc. B.19
Total mileage of freight train cars . . . | 317, q.;rE 106 313,682,256 l Inc; = Xi2x
Mileage of passenger cars, including Pullman cars . . . . . ‘ :4,904}355 12,605,145 | Inc. 10.3I
Mileage of baggage, mail, express, ¢ and dining cars . . 9,751,651 9,535,328 | Inc. 2.27
Total mileage of passeng'er tain cars . . .| 23,756,016 22,230,473 | Inc. 6.86
Mﬂmge of work cars . . . 3 | 1,986,729 1,174,662 | Inc. 69.13
Mileage of special train cars 73,123 75:018 | Dec. 2.53
Total mileage of ﬁﬂn-revﬁnue cars . . 2,059,852 I .249,5&.1 Inc. 64.83
Tntal mllmge of all cars 343,293,974 337,162,409 | Inc, 1.82
Awverage number of loaded freight cars in train . . . . 24.11 24.62 Dec. 2.07
Average number of empty freight cars in train . . . 10.92 11.76 Dec. 7.14
Average number of cars in each freight train . 35.03 36.38 Dee. 3.71
#Percentage of loaded cars in each train . . . 68,82 67.66 Inc. 1.71
Average miles run per freight car per day {m»::ludmg l'urmgn} 23.31 24.44 Dec. 4.62
Average daily mileage of foreign frmght cars on lines of Le- |
high Valley System . ' ok 30.75 33.26 Dec. 7.55
Average number of pmﬂng‘&r cars in train, . . 3.17 2.99 Inc. 6.0z
Average number of lmg'gﬂge, mail, express, and dmmg cars
G r 1 R T RO B S T AR e 2.21 2.25 Dec, 1.78
Average numhe-r nt' cars in e.ich passenger trmn B g 5.38 5.24 Inc, 2.67
Average miles run per passenger car per day . ey 108,09 103.16 Inc. 4.78

% Caboose included in empty mileage.



Iehigh Valley Railroad Company 49

LOAD, RATE, &c. (ENTIRE SYSTEM) FOR THE YEARS ENDED

JUNE 30, 1997 AND 1906

MILEAGE, HAUL,

TABLE 15
I lm:s::hu.; ) I]Hcﬂu.um-:_
PASSENGER | ks s | Amonnt } !'e_r cent. Amount Il‘nr cent.
Train mileage 4,084,095 3,909,310 : 175,385 | 449 :. .
Car mileage 14,004,365 12,605,145 | 1,309,220 | TO.31
Average cars per train 5.38 5.24 | 14 2.67 .
Passengers carried | 5,181,533 4,989,989 | 191,544 | 3.84 |
Average passengers per train 61.32 58.16 i 3.16 . 5-43
Average passengers per car 17.88 17.91 i .03 E7
Passengers carried one mile 250,459,508 227,357,209 | 23,102,299 10.16
Average haul 48.34 miles 45.56 miles | 2,78 miles | .10
*Earnings . $4,363,452 12 $3,971,39% o5 | $392,060 07 9.87
Average earnings per train mile 106.82 cents | 101.59 ¢enis /5,23 cents 5:.15 .
Average earnings per passenger per mile 1.742 cents 1,747 cenls I| AL | S 005 cenl _ +29
FREIGHT | |
Train mileage 9,062,057 | 8,621,883 440,174 | 5-11
Car mileage - | 317,478,100 '" 313,&52,256 3,795,850 1.2l
Average cars per train = 3593 | 36.38 “ i3 ['3'5 3-71
Tonnage . | 28,153,980 25,568,251 2,585,729 | 10-11
Average tons per train mile | 526.38 503.70 | 22.68 4.5
Average tons per loaded car mile 21.83 | 20.46 1.37 | 6.70
Ton miles . 4,770,099,930 | 4,342,877,305 427,222,365 | 984 - « + - -
Average haul . el 16G.43 miles 169,85 miles .42 mile .25
Earnings . . . 830,107,572 00 827,182,692 52 $2,924,879 48/ 10.76
Average earnings per train mile S | $3.32 $3.15 .17 | -5:4%
626 cenl .005 cent B0

Average earnings per ton per mile

* Bxpress and mail earnings not included.

- | .631 cent
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TABLE 18

EARNINGS, EXPENSES, AND NET EARNINGS !

Average miles of road operated .
Total revenue train miles
Freight and passenger revenue .
Freight and passenger revenue per mile of road |
Gross earnings, railroad

Gross earnings per mileof road . . . . . .|
Gross earnings per revenue train mile . . .
Operating expenses, railroad . . .
Operating expenses per mile of road . .
Operating expenses per revenue train mile .
Net earnings, railroad

Net earnings per mile of road

Net earnings per revenue train mile .

PASSENGER |
Passenger revenue , . .

Passenger train earnings

X |
Number of passengers carried .

Number of passengers carried one mile . . . |
.
Average distance each passenger carried ,

Average number of passengers one mile ]mr|
mile of road ;

Average revenue per passenger

Average revenue per passenger per mile . .
Passenger train mileage .

Passenger train mileage (including express)
Passenger revenue per mile of voad . . . . . |
Passenger revenue per train mile . . .
Passenger train earnings per mile of road
Passenger train earnings per train mile . . .
Average number of passengers in each train .
Passenger car mileage

Baggage, mail, express, and dining car mileage
Total mileage of passenger train cars . . . .|

Average number of passengers in each passen-
Average number of passenger cars in train . .

Average number of baggage, mail, :xpreﬁa.
and dining cars in train . . . . .

Average number of cars in each passenger train

Report of the Board of Directors

ANALYSIS OF TRAFFIC EARNINGS AND EXPENSES

INCREASE
1907 | 1906
. Amount
1,443.24 | 1,420.16 | 14.08
13,481,672 | 12,867,173 614,499
. $34,471,024 12 $31,154,084 57 | $3,316,939 55
23,884 47 21,798 88 | 2 085 59
36,068,431 5I I3:,;$g.35l‘3 63 | 3,278,574 &8
24,991 29 22,943 45 | 2,047 84 |
2.675 2.548 129
22,114,252 89 : 20,152,210 72 | 1,962,042 17
15,322 04 | 14,100 74 1,221 90O
1.040 | 1.566 | 074
13,054,178 G2 |:2,53?,645 g1 1,316,532 71
9,068 65 | 8,842 71 825 94
1.035 | .82 053
$4,363,452 12  $3,071,392 05 | $392,060 oF
5,031,005 94 | 4,624,513 87 406,582 0F
5,181,533 4,989,989 191,544
250,459,508 | 227,357,209 23,102,299
48.34 miles 45.56 miles 2.8 miles
73,549 159,085 14,455
84.21 cents 79.59 cents | 4.62 cents
1.742 cenls 1.747 cents
4,084,695 3,000,310 175,385
4,419,615 4,245,290 174,323
$3.023 37 | 2,778 83 | $244 54
106,82 cents : 101.59 cents 5.23 cents
$3,485 97 $3,235 83 $250 14
113.84 cents 108.93 cents 4.91 cents
61.32 58.16 3.16
14,004,365 12,695,145 1,309,220
9,751,651 9,535,328 216,323
23,756,016 22,239,473 1,525,543
17.88 17.91
3.17 2.99 a8
o L 2.25
5.38 5.24 14

Per cent.

-99
4.78
10,65
| 9.57
[0, 00
8.93
4.98
9-74
8.67
4.73
10.42
9. 34
5.40

10.16

.10

9.09

4.49
| 7 G
5.80

313

| 773

| 543
10,351
| 2.27

6.56

.1“5:'1 ;

DEeREASE
Amouint Per cenils
005 cent| .29
- | L]
1
+03 17
O 1.758
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Lehigh Valley Railroad Company 51

——

FOR THE YEARS ENDED JUNE 30, 1907 AND 1900

| | IHCREASIK [IHCREASH

____|—| —

1907 | 1906 e :
‘ | Amount | Per cent. Amouuk iil'er cenit.

FREIGHT s b, 2 = = _ L= |_ |
Coal freight revenue . . . . .« « = + « . #15,110,800 38 913,248,565 42751.3152,.3:53 9*‘-3':4.06 i ais e
62 13,934,127 10| 1,002,545 52 | :r'-ﬁ:';i S T = ! s

: |
Miscellaneous freight revenue . . . « « = = 14,996,672
| e = ol | == S AN 5
Total freight revenue . . . « « « + -+ + ° $30,107,572 00 iiz;.lﬁz,ﬁgz 52 | $2,924.579 L [k il SR S &
| i T
Number tons coal and coke carried . . . - - 14,374,216 12;753:953 | 0621205 [LRePE | wocs s Feap B e
- - | |
Number tons miscellaneous freight carried . . 13,779,764 12,815,198 964,566 | J-53|- TR A
) |
Total number tons carried, all revenue freight . | 28,153,950 25,568,251 2,595,729 | Bt
Tons one mile, coal and coke . . « « - - = 2,022,2006,603 1,813,1758,342 209,028,261 | 11.53 - - -
Tons one mile, miscellaneous freight e w| 207471893327 2,529,699,023 | 213'19""3‘;'4' 8.63 i
Tons one mile, all revenue freight . . . . « i 4,770.099,939 4,342,877,365 42?.222,565| 9. 84 B
Average distance carried, all revenue freight . 169.43 miles | 169,85 miles :| oo ey | L | 42 mile | .25
Average number of tons carried one mile per '.
PlE ol oadl o <l is @ e s WA Rl I : 3,305,133 3,038,762 200,371 | 2 i
: | vaok
Average revenue per ton, all revenue freight . 106,04 cents 106,31 cents .63 cent 59 R
Average reven sn per mile, all revenue ' |
fl‘Eig!r}ht _1? }m_p‘?r ,u 1_1 F, I_ , ,' G, s .631 cent 626 cent | 005 cent, 1o NI [
Freigln train mileage o o 4 e o« s 0 o= S0 g,062,057 8,621,883 V1o o0 ) A 05 o ol BN ARG o
Freight revenue per mile of road . . .« » $20,861 10| $19,020 OF $1,841 05 9.68
Freight revenue per train mile. . .« - - = $3.32 $3.15 | p.17 5.40 « « -
Average number of tons in each Ty R 526.38 503.70 22.68 450 A @ e PR
Average number of tons in each loaded car . 21.83 20.46 1.37 8 Lo ISR B SO el
Percentage of loaded cars in each freight train . 68.82 67.66 L.16 S R ) et
Arr FrREIGHT, INCLUDING COMPANY'S
SUPPLIES .
Number of tons carried . . . « « « = 30,635,843 27,779,188 | 2,856,655 | YO8 & soriaTrmaais e * S
Number of tons carried one mile . 4,950,458,102 4,512,217,973 |I 438,240,129 | 9.71 | A Lt R CA R
. " | ey [P
Average distance carried . . . . - o0 0 161,50 miles | 162.43 miles | . o - 0 00| e | .84 mile .52
Average number of tons in each train 546.23 523.34 | 22.94 | 438 |
Average number of tons in each loaded car . - 22.66 21.20 it ! 6.59 | Al e

— e B

L

h ‘1_.‘.!' S



52 Report of the Board of Directors

CONDENSED BALANCE

TABLE 17
Dy, THE LEHIGH VALLEY
ASSETS
EROPERTY ANDELANIN . o0 o oh 5 5 vhe s fie e ritiee o s i a0 il o we e wem e | o $07:505,524: 79
R NTIIE TR i e L ha 3t o e el i 2l s sl e e 350,000 00
ApvaANCES FOR Cody, MINING RIGHTSE . & + <« wio s v o 5 % w]le o 3w o o o 5,408,542 o2
|
CURRENT ASSETS :— |
Cash on deposit and in hands of Treasurer . . . . . . . . . . $493,162 ugl
T T S sy T 410,347 37
Stock-of eealonband” o oo wow o cam e s e e e 2,665,688 36
Materials and supphies . . . . . ¢ . ¢ o tiv v e wow e o 450,775 13
s S, e P 254,271 28
Due by individuals and companies . ., . . ., . ., ... . .. 4,394,802 30
- 8,669,046 47
DEFERRED AND SUSPENDED ASSETS :—
Premiums on unexpired insurance and other deferred assets . . . . . . . . . . 16,398 48
TRUSTEES OF SINKING FUNDS :—
‘Cash and bonds in the hands of the Trustee . .

R R G e, = T 1,418,335 66

i _—— I = - -

TorAL ASSETS

. - $33.427,847 42




Lehigh Valley Railroad Company 53

——

SHEET, JUNE 30, 1907

COAL COMPANY 'r.

CABTAT: BROCE s = = A Zretamini=sus Sl GRSt

FunpEp DEBT
CERTIFICATES OF INDEBTEDNESS . 10,537,000 Q0 |+ = = ¢ o =
——| $25,459,500 00
CURRENT LIABILITIES i—
PO SRS 0 L R e S . $3,010,050 42
Wages due and unpaid . . 431,540 08 [ s o 4 T @it
Sundry accounts payable . . o 2= s ot 314,843 62 |
45,651 26

Royalties on coal mined and due lessors.
Bond interest due and payable . . - 6,600 nﬂ!. e

Taxes due and payable. . 4,331 00| & = & & = = ¢ o
| 3,812,603 25
DEFERRED AND SUSPENDED LIABILITIES i=—
Royalties received from lessees, not accrued $153,067 T7|. « @ = @ .0
Interest on funded debt, accrued . 316,037 50
Taxes accrued . . - g 51,040 18
Deferred real estate payments . . . = = © = 56,000 00|« « « < ¢ oc0
Miscellaneous D=t T, 2,360 30 |- + + oo 0 c -
ATE 580,305 15
RESERVE ACCOUNTS i—
Sinking funds and other reserves - VT T e e 1,787,574 70
S P R S R N e LT A 1,787,864 32

Torar [rABIETTIES: & o stwisgniti SRR R DL | $33,427.347 42
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