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FORTY-FIFTH ANNUAL REPORT. 

PriLapeLPHIA, January gth, 19oo. 

To the Stocklolders of the Leligh Valley Railroad Company : 
The following report of the business of your Company and its allied interests for the fiscal 

year ended November 3oth, 189, is submitted:— 

MILEAC 

The mileage of railroads owned and operated by the Lehigh Valley system, the main line 
of which extends from Jersey City, N. J, to Buffalo, N. Y., 

Owned, or controlled by ownership of entire capital stock . . 981.672 
Controlled by ownership of majority of capital stock . . . . .|  z2z.921 
Controlled by Teages oo Hosgasiibatio s G S oiies 3 27.878 

Total mileage operated (owned and controlled) . . . . . 1332471 
Trackage rights over railroads owned by other companies 63.440 

is as follows:i— 

Incrase. Decriast. 

2.584. 
470 

Total mileage operated . . . . 1,395.911 2114 
Easton and Northern Railroad, owned . . . 12.783 miles 

Operated by this Company . . G 

Not operated by this Company . . . . . - - ... .. 3 8137 

Toal B, e T ey 1,404.048 2114 

INCREASE 1N MILEAGE. 
Extension Easton and Northern Railroad, Thirteenth Street Junction to 

Lehigh Valley connection, Easton, Pa. . . . . . . . . 4646 miles. 
Sundry colliery branches, Mahanoy and Hazleton Division . Lojg 
Extension Bear Creek Branch to Beaupland, Pa. . . . . . . . . 379 
Extension Rochester Southern Railroad to Hemlock, N. Y. 074 

6 178 miles. 
Less DECREASES. 

Tracks abandoned :— . 
Barber Branch connection, Allentown, Pa. . . . . . . .. ... ... 42 
Sundry colliry branches, Mahanoy and Hazleton Di 3316 
Pitiatony [Pavi towilktack St e e U S 470 
Loyalsock Railroad, Thorndale Branch . . . . . . .. . . . .. 136 

4064 

Nk inierdine 4050 Bt L Somedita il Cage it oole i £ Ul 2,114 miles, 

The results of operations are shown in the following statement: 
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INCOME ACCOUNT. 

1899 I 1898 [ INCREASE. Pk Cint 

EARNINGS FROM OPERATION :— 
From coal traffic . . . . . . . 1$9,553.950 31 | . . . . . . . $8,436,391 89 1,117,558 42, Inc. 13.25 

- From miscellaneous freight traffic . | 8,236,504 75 | . . . . . . .|| 7.571,978 39| 664,52636(. . . . . .| * 8.8 
J From passenger traffic . . . il o e et 2,718,858 43 TR L e an I (TRRE T 

From expressand mail . . . . . .| 397,605 32|. ... ... 402,058 58| . . .. . $5,263 26 Dec. 1.31 
From miscellaneous sources . . . .| 621,950 44 |. . . . . . .| 612,350 67 9 3 |Ine.” 157 

Tohllleatingst i o T ~[821,570,502 00 [$19,742,537 96 $1,827.964 04| - . . . . . [Te. 9.26 

EXPENSES OF OPERATION :i— I 3 
For maintenance of way and structures$3,354,304 17| . - - . . . . | $2,036,050 09 $1,318,254 08| . . . . . .|Inc. 64.75 
For maintenance of equipment . . | 3,504,349 67| . - . . . . .| 3,126,026 66| 378,32301. . . . . .| * 1210 
For conducting transportation . . .| 9,222,004 87 |. - - . . . .| 8,242,005 84| 979,18903/. . . . . .| * 11.88 
For general expenses . . . . . . iy (AT 568388 Ay [ A $308 16 Dec. .05 

Total expenses . . . . . . .| ... .. .|16648,828 92 813,973,370 96 $2,675.457 96" . . . . .|Inc. 19.15 

Net earnings from operation . . . .| . . . .. .| $4,921,673 08 | $5769,167 00|. . . . . .| $847,493 92| Dec. 14.69 
I R RPaRY ¥ e B 650,639 09 574,856 92 | $75,78217/. . . .. . |Inc. 13.8 

To which add :— $4,271,033 99 || $5,194,310 08 $923,276 09| Dec. 17.77 
Net receipts from other transportation 
TR v SR L. 1sa213 26| 181,008 36 27,695 10| “ 15.22 

Income from other sources (see page 40) e S ESlE 
Dividends on stocks . . . . . . . $257,700 88 |. . .. . .| $50,048 58| Dec. 22.91 
Interest on bonds . . 618770 00(: . . . .. 80000l “ .13 
Interest on mortgages 43,751 o1 74802 ¢ 171 
Sundry receipts . . . . . . ... 37,401 37 St e e 
Interest receivable, general account . 105,413 96 39,84 37.80 

963,515 20 || $1,063,037 22 $99,52 9:36 
3 <. .. .|$5388,762 45 86,430,255 66 | . . . . . . $1,063037, 22| Dec. 16.31 
3 Lessi— B = | = o 
; Interest payable, general account .| $20.302 96|. . . . . . .| $10,853 11 $5308s. . . .. .|Inc. 272 

Surplus earnings due to” controlled ‘ 
Companies . . . . . . Sl o s s 12,17 08 IR 

Loss and depreciation on water lines | 200,456 97| . . . . . . . 217,156 88 $7,699 91 
= - 260,382 67 | $249,027 o7 

Total income . . . . . .. .[ ... .. .|8$5128379 78 | $6,180,328 59 1,060,048 81 
Deduct:— : 
Interest on funded debt . . . . . 2,021,750.00 |1 s+ o b, o S¥2, 1721808083 |\t v S 51,145 83| 235 
Interest on car trust obligations . .| 53125 00|, . . . . . . 60,625 00 [+ . . . . . 7,500 00 “ 1237 
Rentals of leased lines . . . . . . 2,649,395 00| . . . . .. .| 2,650,64500(. . . . .. 1,25000 ¢ .05 
Interest on bonds of the Lehigh Val- 

ley Coal Company, guaranteed 831,058 33|+ + . . . 375416 “« .45 

Surplus carried to credit of profit and P5ipl5a2g 16 E s ¢ - | $63,649 99 Dec. 1.11 
L R R TR e R 15 e e 3 

Deficit carried to debit of profit and i 
LR $523,104 39| . . . . . . .| $997,20882[. . . 

Ratio of operating expenses to earnings [ 
(exclusive of taxes) . . . .. ..| .. ....|77.18percent. |70.78 percent.|  6.40 

Included in the expenses of operation, under the heading of Maintenance of Way and Structures, are additions and better- ments made during the year, amounting to $1,520,883.62, as detailed on pages 10 to 14 of this report, as compared with 
$572,403.73, for like additions and betterments in 1898, 

In both years large expenditures have also been made for equipment and charged to expenses of operation under the heading 
of Maintenance of Equipment, as shown in detail for 1599 on page 15. 

Whenever a point is reached where such expenditures as are above indicated can wisely be reduced, better net results 
should be shown to the extent of, and in excess of, such diminution. 

These figures do not include the operation of the Lehigh Valley Coal Company, for which see page 25,



FORTY-FIFTH ANNUAL REPORT, LEHIGH VALLEY RAILROAD COMPANY. 7 

EARNINGS. 

The gross carnings from operation of your railroad for the year ended November 3oth, 1899, 
amounted to $21,570,502, an increase over the corresponding fiscal year, 1808, of $1,827,064.04, or 
926 per cent 

The expense of operation, exclusive of taxes, amounted to $16,648,828.02, an increase, as com- 
pared with the previous fiscal year, of $2,675,457.06, or 19.15 per cent. 

The net carnings from operation amounted to $4,921,673.08, a decrease from the previous fiscal 
year of $847,493.02, or 14.69 per cent. 

The percentage of operating expenses to carnings, exclusive of taxes, was 77.18, as compared 
with 70.78 in 1808, an increase of 6.40. 

COAL TRAFFIC. 

The carnings from transportation of anthracite and bituminous coal were $9,553,050.31, an in- 
crease of $1,117,558.42, or 13.25 per cent., as compared with the previous year. 

There were 11,745,095 net tons of coal, exclusive of railroad supply, transported during the 
year, an increase of 1,305,600 tons as compared with the previous year, or 13.48 per cent. 

The average rate per ton was 81.34 cents, as against 81.51 cents for the previous year, a decrease 
of .17 cent, or .21 per cent, 

The average rate per ton per mile was .655 cent, as against .69 cent for the previous year, a 
decrease of 014 cent, or 2.09 per cent. 

The number of tons carried one mile was 1,458,438,420, an increase of 107,872,445 ton miles, 
or 15,70 per cent. A 

The coal was carried an average distance of 124.16 miles, an increase of 2,37 miles, or 1.95 
per cent. 

MERCHANDISE TRAFFIC. 

The earnings from miscellancous freight traffic were $8,236,504.75, an  increase of ‘$664,526.36, 
or 8.78 per cent, as compared with the previous year. 

The total tonnage, exclusive of Company material, was 8,467,046 tons, an increase of 1,093,113 
tons, or 14.82 per cent. 

The average rate per ton was 97.28 cents, a decrease of 5.41 cents, or 5.27 per cent. 
The average rate per ton per mile was .412 cent, an increase of .006 cent, or 1.48 per cent. 
The number of tons carried one mile was 1,097,343,262, an increase of 132,650,257 ton miles, 

or 7.11 per cent. 
The miscellaneous freight was carried an average distance of 235.90 miles, a decrease of 16.08 

miles, or 6.71 per cent, 
Company material amounted to 191,896 tons, an increase of 16,545 tons, or 0.44 per cent. 

PASSENGER TRAFFIC. 

The earnings from passenger traffic were $2,760,401.18, an increase of $41,542.75, or 1.53 

per cent. 
The total number of passengers carried was 4,604,032, an increase of 35027 passengers, or 

.79 per cent. 
The average receipts per passenger were 59.04 cents, an increase of .43 cent, or .72 per cent. 
The average receipts per passenger per mile were 1.817 cent, a decrease of 039 cent, or 2.10 

per cent. 
The number of passengers ca 

miles, or 3.68 per cent. 
one mile was 151,905,544, @ increase of 5,305,872 passenger 
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The' average distance each passenger traveled was 32.00 miles, an increa 
per cent. 
The passenger train mileage for the fiscal year ended November 30th, 1809, was . 4,436,472 train miles. 
For the fiscal year ended November 3oth, 1808 . . . . . . . ... 

Showing a reduction, notwithstanding an increase in the number of passengers 
CATTERE 0 et vy O e e e i R Gassnaiar o 
The average number of passengers carried per passenger train mile increased from 306 pas- 

sengers in 1808, to 34.2 in 1899, an increase of 3.6 passengers, or 11.76 per cent. 

EXPRESS AND MAIL. 

The carnings from express and mail traffic were $307,605.32, a decrease of $5,263.26 from the 
previous year, or 1.31 per cent. 

MISCELLANEOUS EARNINGS. 

The carnings from coal docks were $437,669.51, an increase of $43,302.01 over the previous 
year, or 10,98 per cent. 

The remainder of the miscellancous earnings was derived from rents reccived from real estate 
belonging to the Company occupied by other parties, telegraph, dining cars and restaurants, news 
privileges, storage, &c., and aggregated $184,280.03, a decrease of $33,702.24, as compared with the 
previous year, or 5.4 per cent. 

OPERATING EXPENSES. 

Pursuant to the policy of the management, as indicated in its last annual report, expendi- 
tures have been made fori— 

First—The substitution of heavy engines for lighter oncs, the retirement of four-wheel 
coal-car _equipment, and the addition of large box cars to replace thosc of lighter capacity, 
the details of which are shown in the Maintenance of Equipment statement. As elsewhere stated 
hercin, the replacement of engines must be continued during the coming year. 

Second—The construction of additional tracks for yards and passing sidings, to facilitate the 
prompt movement of trains, together with the lengthening of many sidings to hold longer trains, as 
a result of the heavier locomotives now in use. The practice in existence during and previous 
to 1897, of extensively using main tracks for passing sidings, which resulted not only in serious 
delays to your traffic, and would be prohibitory with its present volume, but which was as well a 
prolific source of accidents, will, with such additions as have been made, and should be made in 
the coming year, largely cease. The details of such expenditures during the past year arc shown 
on the accompanying statements. 

Third—The substitution, as far as was practicable, of new bridges for old ones, to carry the 
heavier locomotives and cars now in use. The inability of manufacturers to obtain the steel and 
iron necessary for such construction, has delayed many of the renewals it was hoped could be 
made during the past year. There yet remain important structures on your Main Line which 
must be renewed for the same reason, and of this work a very considerable amount must be 
done during the coming year. A list of new bridges erected during the fiscal year just closed is 
shown on the accompanying statements. 

Fourth—Extension of the block signal system over your Main Line. At the time the present man- 
agement took charge of the property the block signal system was in operation on only 237.82 
miles of track. Since then it has been extended 55 miles additional, of which 49 miles were con- 
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structed during the year just closed, at which time there remained 6337 miles of Main Dine track 
still to be covered. The necessity of pressing this work to completion as rapidly as possible will, it is 
believed, be manifest to tae shareholders. 

Fifth—A systematic concentration of shop work. The general shops herctofore in existence at 
: Hazleton and Delano, have been permanently closed. The foundry at Weatherly has also been closed, 

and all castings are now purchased in the open market. The buildings at Weatherly have been 
remodeled, and opened for such light repairs as are incident to the operation of engines on the 
Mahanoy and Hazleton Division. The freight-car repair shop at the same place is now being 
used for the repairs of frogs and hes for the entire System. Work heretofore performed in 
the passenger car shops at South Easton, Hazleton, Delano, Ithaca, and Cortland has been concen- 
trated at Sayre, at which place suitable facilities have been provided. By alterations at South Easton 
and additions at Sayre, the shop capacity for engine repairs has been increased. The final completion of 
the additions at South Easton has been postponed temporarily, but when finished will further increase 
the shop capacity, and admit of greater concentration of engine repairs. The heavier repairs on all 
coal car equipment are now being made at Packerton; thosc on all other car cquipment, freight 
as well as passenger, being provided for at Sayre. 

To replace the general storchouse at Packerton, burned in 1897, and to consolidate at one 
point, conveniently located for general distribution, the general stores now distributed in scveral 
buildings, a fireproof building suitably arranged is now approaching completion at that place. 

As the traffic conditions under which your line s operated cause an unequal distribution of the total 
movement throughout the year, there are periods when portions of your property are still so over- 
crowded that the free movement of traffic, which is an essential factor for economical operation, is ? 

practicable. While the average freight rate, though very low, compares favorably with that of other 2 
lines in the same territory, a successful issue of the undertaking in hand requires that the Company shall 
be able to maintain (and, as the rate diminishes, to increase) the volume of business, and that it 
shall do this at a minimum cost of operation, in order that a point may be reached where a portion 
of the Company’s carnings may be available for distribution among its sharcholders. That this may be 
done, the portions of your line which are still crowded or congested must be supplemented with 
additional tracks, or, when cheaper, by alternative lines. Otherwise the volume of traffic must fall off 
because of inability to handle it.  As such additions to your track system will, of necessity, be a matter 
of time, your management is impressed with the urgency of beginning during the coming year such 
work as may be necessary to give the relief required at badly congested points, especially between 
Penn Haven Junction and Packerton, and at and around Bethlchem. 

Of the present large capitalization of the Company no inconsiderable part stands for investments 
which, though of value, are unproductive up to the prefent time. This circumstance together with 
the fact that work of a general character like that contemplated has been already carried out on other 
systems in past years, and has been gradually paid for out of increased carnings which such work 
produced as it progressed, leads your management to feel that to a liberal extent your Company 
should, for the present, charge such work to Operating Expenscs. In their opinion your. credit should 
be used for such work only as cannot be delayed until the necessary amount of money to pay for the 
same can be provided from the carnings of the property. 

MAINTENANCE OF WAY AND STRUCTURES. 

The cost of Maintenance of Way and Structures for the year was $3,354,304.17, an increase of 
$1,318,254.08, or 6475 per cent. The details of the betterments before referred to are as follow — 



10 FoRrTY-FIFTH ANNUAL REPORT, LEHXGH VALLEY RAILROAD COMPANY. 

SIDINGS AND EXTENSIONS. 

EASTON AND AMBOY RAILROAD. 

Third track, Hamden to Pattenburg, N'J. . . . . . . . ... .. ... $106,318 51 
New track and changes, Jersey City Terminal . . . . . . . . . o 37,856 26 
East-bound passing siding, Three Bridges, N.J. . . . .. . ... . .. 26,312 08 
Extension of sidings, South Plainfield, N. J. . . b Sl 2 N " 23,198 76 

West-bound third track, Stanton to Sunnyside, N. J B AScRG A 14,395 20 
ension of siding, Sunnyside, N.J. . . . . . . . . ... g o 6,936 93 

Third track, Sunnyside to Hamden, N. J. . . . . .. . .. ... SRETT 4,065 71 
Connecting track to Central Railroad of New jeney. Jeney 5 3,927 81 
Extension of light car track, South Phinfield, N.J. . . . ... ... ... 156465, 
Hay-house siding, Hoole's Farm, N.J. . . . . .. .. ... 1,126 72 
(T T A T o S S S i Db Rl Sl 1,946 98 

$227.649 61 

Yard tracks, Coplay, Pa. . . . . . . 
Extension of east-bound siding, Geisinger’s, l’ 

$16,085 43 
9,026 07 

Re-spacing yard tracks, Packerton, Pa. . . . . . .. ... R 4,100 S0 
3,543 New tracks, general storehouse, Packerton, Pa. . . . . . . . 

Extension of west-bound siding, Laury’s to Cherry Ford, I 
Spur track to quarries, Emerald, Pa. . . . . . . . 
Change of connection, West End Branch with ] 
ey, linigs){ CopIAYsPa b oy o s . e s B 
New steam derrick track and house, Lehighton, Pa. . . . . . . 
Seale track to stone crusher, Redington, Pa. 
New transfer track, Lehighton, Pa. 3 ] 

: Sundry other tracks . . . . .. ... 
: — 49,468 86 

MAHANOY AND HAZLETON DIVISION. 
Additional sidings, Jeddo No. 4 colliery . . . . . . ... ........ $6,003 82 
Change of tracks, new Packer No. 4 breaker . . . . . . . . .. <. 45380 
Extension of branch to Midvalley No. 2 colliery . . . . . . . b T e e 
Change of track, Vulcan colliery . . . . .. ... ..... it e P 
Additional sidings, Highland No. 2 colliery . . . . . . . . AR 165628 
Additional sidings, Primrose colliery . . . . . . . IR b 1,301 60 
Change of Ebervale Branch over Jeddo No. 4 workings s e 1,149 38 
Breaker tracks, Coleraine colliery . . . . . . ... .. .. ... 914 o4 
Sandiy~other tagks gy a7 L i sh O s 3,790 68 

Ermas asan o6 
WYOMING DIVISION. 

New siding and change main track, Hickory Run, Pa. . . . . . . . . . . . $16,521 46 
East-bound entrance yard, Falling Spring, Pa. . . . ... ... ..... 1539836 
New east-bound siding, east of Fairview, Pa. . . 7,201 65 
New siding, Mountain Cut-off, west of Oliver's Mills, Pa. - 7,101 45 
Track changes, east end of freight yard, Wilkes-Barre, Pa. . . . . . a3, 388105 
Extension of sidings, west end of yard, Penn Haven, Pa. . . . . . . . ... 2,283 86 
Quarry siding, west of Tannery Station, Pa. . & . . . . ... .. i AR 
Suridiy: oblerstrackasi a0 S s v 2,365 56 5 

T 54,699 06 

Carried forward . . . . . . ... 8- . . $357,051 59 
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BougHifiotward e 1 a0 deiins s, il e o et 8 R B il $628,857 61 
WYOMING DIVISION. 

Second story on yard office buildings, Coxton, Pa. . . . . BRI $1,701 59 
Sundry other buildings . . . . .. .. ... ARiect e 566 03 

- - 2,267 62 
PENNSYLVANIA AND NEW YORK DIVISION. 

New shops at Sayre, Pa. 
Newspainit sHOpe -, e i et oot oo o 88,3507 
New, cabineblhop? & o ol (i B AN e B s 
New blacksmith 8Hop . . . . . .ou ... s oL .. 18676 45 
New freight car repair shop. s e e 36,147 05 
Newspower plantibi 00 oo S0l S s B o 
Machine shop extension . . . ... .. ........ 2700480 
Electric lighting . . . . . . e e Gl Y 
Sundry additional buildings, &e. . . . . .. .. .. .. 1327883 

—————— $265,315 81 

New passenger and freight station, Ithaca, N. Y. . . . . . . .. .. ... 2517410 
Varick, N. Y., water station . . . . . ... .. el R 
Renewal of engine-house roof, Sayre, Pa. . . . . .. .. .... S e rolsN 
Coaling trestle, Sayre, Pa. . . . it e B R T T 
Replacement of station, Van Etlen, N. Y, e It SR e e T 4,618 13 
Sundry other buildings . . . . . . o o A S o 

e 345,076 44 
AUBURN DIVISION. 

New passenger station, Auburn, N. Y. . .. .. ... ......... $17188 25 
New freight station, Auburn, N. Y. L et e 
R R e 1,280 98 

—_— 26,980 61 
BUFFALO DIVISION. 

New freight station, Scott Street, Buffalo, N. Y. . . . . . . . . $14432 83 
Extraordinary repairs to lake freight house walls, Tifft Farm, Bufflo, N. Y. . 14,170 82 
Extension of ore dock, Tifft Farm, Buffalo, N. Y. 9,581 30 
Sundry other buildings . . . . . .. . A B G L P L e o 66 

= 40,315 04 
BRIDGES. 

EASTON AND AMBOY RAILROAD. 
Renewal, bridge No. 35 A it R e SRR ST ... $45029 39 
Renewal, bridge No. 34 A . . . . . . . Aemiperalie e o W ataaonn 
Renewal, bridges Nos. 57and 57 A . . . . S e e T 
Renewal, bridge No. 75 (Green's), Phillipsburg, N. J. . . . . .. .. .. 0081 45 
Renewal, bridge No. 58 and construction of side track brld[,e R e v i 7,432 37 
Renewal, bridge No. 76 B, Phillipsburg, N. J. . . . . . . .. ...... 312888 
Renewal, bridge No. 76 A, west-bound track . . . . . .. ... .. .. 218547 
Renewal, bridge No. 44 A . . . . SRR e e 
Renewal, bridge No, 61 A, Jutland, N. J. . . . . . . .. ... i T B OB 
Renewal, bridge No. 10 B (Wheeler Ditch), Newark, N.J. . . . . . . .. 1197 89 
Renewal, bridge No. 64 B, West Patbenburg, R R s 
Sundry other bridges e 

106,631 20 
LEHIGH DIVISION. 

Renewal, bridge No. 77 A, Easton, Pa. . . . . .. .. PR S IR 
New steel overhead bridge, Seventh Strect, Allentown, Pa. . . . . . .. 3212 93 
Renewal, bridge No. 110, Trout Creek, Shtington, Pa. . . + . . . . . . . 2,425 97 
Renewal, bridge No. 93 B, Allentown, Pa. . . . . ... ... % .. 160800 
Sundry other bridges . . . L 1,032 o1 

12,232 40 
Carried forvard . . . . . $1,162,400 92 
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Brought forward . L e s el 

MAHANOY AND HAZLETON DIVISION. 
Renewal, bridge No. M 136 . REEL o R =2 $4,182 03 
Renewal, bridge No. M 138 . . 5 e 2,107 82 
Renewal, bridge No. M 138 A . . . .. ... ... 1,904 86 
Sundry other bridges . . . o2, S 5 L. 1,053 37 

WYOMING DIVISION. 
Renewal, bridge No. 178, West Mill Creek . . . . . $1,782 96 
Renewal, bridge No. 130, Penn Haven Junction, Pa. . . : 4, 1,505 11 
Renewal, Mill Creck Bridge e e 1,478 44 
Sundry other bridges . . . . . ; 3 1,262 65 

PENNSYLVANIA AND NEW YORK DIVISION. 
Renewal, Bridge No. 211 . . . . . iR, 2l . $1,578 93 
Sundry other bridges. . . . o T P R T (453, 

’ AUBURN DIVISION. 
Strengthening bridges, E. & C. branch . . . . . . Lk o s faR e 
Strengthening bridges, A. & I. branch R s B S 1,132 69 
Sundry other bridges . . . . . et R . 159 69 

MISCELLANEOUS STRUCTURES, &c. 

. EASTON AND AMBOY RAILROAD. 
New Halliblock aignal o s i faivt o g e ... 867,275 07 
Stone ballasting . . . . oA oo AR e 54,968 70 
Lining Musconetcong tunnel . . . B 16,896 62 
Draigha Ei Rl T eteey Gty el et S . 13,081 o1 
Changes floor system, ““ A" wharf, Perth Amhoy‘ N. J [ . 11,808 66 
Renewal of telegraph lines . R i . 9438 30 
New interlocking plant, Phillipsburg, N. J. - . . . . . .. .. 25 3,339 39 
Strengthening trestles, Perth Amboy coal stocking g'munds QYT CHASRLY 2,556 85 

Water supply, South Plainfield storage yard . . . . . . . . ... . ... 167366 
New transfer crane, Newark, N. J. . . . . o ek 5 . 150216 
Wall, Dilley property, Landsdown, N. J 5 Ze e e g 
Sundry other structures, &. . . . . A ¥ 2 1,998 16 

LEHIGH DIVISION. 

New interlocking plant and siding extension, North Penn Jct., Bethlehem, Pa. . $6,031 87 
New interlocking plant, Catasauqua, Pa. . . . . . Sy 3,518 86 
New interlocking plant, Easton cut, Pa. . . - e < 2,568 33 
Remodeling interlocking plant, Jordan Junction, Pa. . . . . .. .. . . . 2,236 o1 
New transfer crane, Easton, Pa. . . ... . . .. ... g 1,630 65 
New track scale and track approaches, Willams Mil Junction, Pa. . . . 1,461 98 

84 Sundry other structures, &c. . . . . . e BAEA 704 

Carried forward . . . 

13 

$1,162,400 92 

9,248 10 

6,029 16 

3.124 65 

3,881 59 

186,615 o1 

18,152 54 

$1,389,452 87 
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MAINTENANCE OF EQUIPMENT. 

In view of the excessive cost of repairs for maintaining your four-wheel coal cars, it was thought 
best to dispose of this equipment entirely, and substitute in its place modem cars of a more durable 
character. For this purpose Car Trust “Series C” has been negotiated, and, under its provisions, 
1000 steel coal cars, of 100,000 pounds capacity each; 1000 wooden coal cars, of 80,000 pounds capacity 
each; and 400 box freight cars, of 80,000 pounds capacity each, have been built. 6811 four-wheel 
coal cars were sold or destroyed to November joth; the remainder have been sold and will be 
delivered at an early date. 

The expense of Maintenance of Equipment amounted to $3,504,34967, an increase of $378,323.01 
as compared with the previous year, or 12.10 per cent., of which $139,516.56 is due to increased 
charges for equipment taken out of service; $144,077.26 to increased price of material; $58,736.06 

on account of new machinery and labor preparatory to concentrating shop work ; $14,643.07 to equipping 
a larger number of cars with M. C. B. couplers and air brakes; $28,430.88 to increasing size of loco- 
motive tenders and about $94,000 to increase of repairs of equipment damaged by accident. 

In addition, $170,000, representing the amount of principal of Car Trust of May 23d, 1899, 
accrued to November 3oth, 1899, together with expenses connected therewith, was charged to 
Maintenance of“Equipment. 

In this account is included the cost of replacing the following equipment which has been worn 
out or destroyed :— 

46 locomotives . . . . . .. .. $506,000 00 4 passengercars . . . . . . .. $31,078 00 
304 box cars . i e v Ul o e g e L ) 
74 gondolas . st e S BHR g —_ 
68 other freight cars . . . . . 24,927 29 Tomlas i .. $806,168 96 
38-caboases . NS AT 7ir a5 66! - 

274 service cars . . . . .. ... 5972112 
This amount was credited to the Equipment Renewal Reserve Account, the credit balance of 

which at the beginning of the year was 5321,73990, bringing the total credit to Eqmpm:nt Re- 
newal Reserve Account up to . . . . . . . - $1,627,908 86 

Against this has been charged equipment bought, as follows:— 
34 locomotives included in Car Trust “Series C,” . . . . . . .on account $500,000 00 

T IoCOMOBVERSH MRS Y et s A AR il MR SR ST R 
40 cabooses . . . . . A A e s S BT 

4 beggage cars T o e S e R AR 
1 steam wre - PRl e 
X el eat e PR A e AR el e el 10,190 43 

There were built in the Company’s shops 
15 box cars, Car Trust “Series A” . . o ... 1052370 
9 coal cars, Lehigh Valley Terminal leway Car Trust . SR 6 s 
1 service car . . . A R S e e oaioa 
2 coal cars, Car Trust Series BY . . . . . G 1,194 48 
2 ram cars . . . PR S 792 52 
© stock car, Car Trust *'Series B | | L. L. ... ... 673 o1 

Total! charges dufing’fhe Year - oo CRAAL TR UL L SRl RS e b 
Leaving a credit balance, November goth, 1899, of . . . . . .. .. ...... .. $1,005826 11" 

The equipment of the Company is now more cfficient than ever before, but there remain a 
number of engines that must be withdrawn - during the coming year, owing to. their age and light 
capacity, to obviate the necessity of expending undue sums of money for repairs to equipment of a 
character that we are not justified in maintaining. 
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CONDUCTING TRANSPORTATION. 

The expenses of Conducting Transportation amounted to $0,222,004.87, an increase as compared 
with the previous year of $979,189.03, or 11.88 per cent. 

This is _slightly in excess of the percentage of increase in ton-mile movement. The detailed 
statement of operating expenses accompanying this report will show the items wherein this increase 
has occurred. 

It may be proper to make special mention of the fact that last Autumn, owing to delay in 
receiving from the builders about 25 new engines (promised for June), and in anticipation of which 
old engines had been put out of service, the road became badly congested, and traffic could not be 
promptly moved for lack of motive power. As a result, the volume of traffic fell off greatly, and 
the expense of Conducting Transportation materially increased 

GENERAL’EXPENSES. 

The General Expenses were $568,080.21, a decrease of $308.16, or .05 per cent. 

MARINE EQUIPMENT. 

The fleet of the Lehigh Valley Transportation Company, operating on the Great Lakes, and 
which is owned entirely by your Company, consisted November 30th of the following vessels:— 
“E. P. Wilbur,”” built in May, 1888, steel L. ... .......cariying capacity 3,000 tons. 
““Seneca,” built in August, 1889, L e - " ¥ P - " 3000 s e it inAprilasoos e L L = 3,000 
“Tuscarora,”” built in June, 1800, . .. .. ... e i 3,000 
““Tacoma,” built in August, 1881, wooden . . . . .. .. .... ... “ 2,250 
““Oceanica,” built in September, 1881, “« . . . ... .. . 3 « 2,050 
«Clyde,bullt in September, 1881, ' .. ... ... .. ... “ 1,800 

Total carrying capacity . 18,100 tons. 

Opportunity having offered to realize higher prices for wooden vessels on the Lakes than had 
prevailed for some time past, the steamers “ H. E. Packer,” “R. A. Packer,” and “Fred. Mercur” 
were sold during the*past year, their aggregate carrying capacity being 4,620 tons. Since the close 
of the year the steamers “Oceanica” and “ Clyde,” having a carrying capacity of 3,850 tons, have 
been sold, reducing the total carrying capacity of the fleet to 14,250 tons. 

A new steel steamer, “ Wilkes Barre,” of about 5,800 tons carrying capacity, has been contracted 
for, to be placed in service in- 1900, ? 

This will still leave a deficiency in the carrying capacity of about 2,700 tons, for which provision 
must be made at an carly date, by the construction of an additional modern stcam 
bring the flect up to its former condition of efficiency. H 

On November 15th the outstanding one-half interest not owned by your System in the New York Lighterage and Transportation Company was purchased and charged to the Capital Account 
of the Easton and Amboy Railroad Company. There were purchased in addition one tug, “Lu- zeme,” one steam lighter, « Shamokin,” and two barges, “ Bangor” and “Bath,” costing $113,038. 
There are now no outside-interests in the floating equipment of the Easton and Amboy " Railroad employed in New York Harbor and Long Tsland Sound; this consists ofr— 

in order to 

10 tugs, 21 floats, 
7 propellers, 7 canal boats, 
3 steam lighters, 1 wrecking boat. 

88 barges, 
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The following boats are under construction: four tugs,“ Ganoga,” “ Genesee,” * Mahanoy,” and 
“ Lehigh,” and three barges,  Black Diamond,” “ Bee,” and “ Benavides,” of the total cost of which 
$72,000 has been paid to November 3oth. 

There are also the following Company’s boats operated on the Morris Canal: 
212 canal boats, 

8 scows, 

2 dredges. 

CONSTRUCTION. 

During the year the following work done by the Lehigh Valley Terminal Railway Company 
was charged to its Construction Account, it having funds available therefor. 

A new pier, with a three-story warehouse, has been ergcted at Jersey City, at a cost of $167,022.25 ; 
and the pile bulkhead along the water front has been extended 1010 feet, at a cost of $40,115.44, 
in addition to dredging, at a cost of $15,304.07. 

The traffic handled at the Jersey City Terminal has so increased that to utilize this Terminal 
for the purpose for which it is intended, it has been found necessary to provide other yards in 
which road trains can be received, and the traffic contained in them be classified and held until 
moved to the water front, where it is to be discharged. 

Tt was thought wise, in developing such a terminal yard, that it should be done with a view to the 
necessities and demands that may be made upon it for some years to come. Property adjacent to your 
line, between Newark Bay and the suburbs of Newark, has been purchased for this purpose. A com- 
plete plan has been adopted for the development of this yard, and the work is now in progress and wi 
be finished some time during the coming year to such extent as may be necessary for immediate 
requirements. The amount expended during the past fiscal year was $163,196.10, which, together 
with the amounts above mentioned, has bieen charged to the Construction Account of the Lehigh Valley 
Terminal Railway Company, reducing the balance now standing to the credit of that’ Company to 
$578,969.85. 

During the past year the bridge over the Lehigh River, at Easton, has been. completed, and 
4.646 miles of track were laid, by which the Easton and Northern Railroad was connected with 
your Main Line at Easton, and opened for business on May 22d, 1899, 

FINANCIAL. 

Under date of May 23d, 1899, a Car Trust known as “Series C,” amounting to $2,000,000, 
was created, covering equipment referred to on page 15, principally to replace the four-wheel 
coal cars taken out of service. 

This trust provides for the issue of 2000 certificates of $1000 cach, bearing interest, payable June 
1st and December 1st, at 434 per cent. per annum; the principal being payable in ten annual pay- 
ments of $200,000 each, beginning June 1st, 1900 One million dollars par value had been issued 
up to November 3oth, 1899. It is intended that payments as made, in redemption of said certifi- 
cates, shall be charged to Maintenance of Equipment. 

The amounts due for Matured principal of Car Trusts, $100,000 on “Series A” and $50,000 on 
“Series B,” were paid. 

Your Company has no floating debt. 
- CAPITAL STOCK. 

The share capital of the Company remains unchanged. Tt consists of— 
806,696 shares common stock, Par $50 . . . . . . . .. ... .. ... ... .. $0334800 00 

2,126 shares preferred stock, par $50 . S e 106,300 00 

Toml ol stode St T nliine 5 S e e st I 
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GENERAL REMARKS. 

The net results from operation of the Railroad Company for the year show a loss (sec 
FENE ) 00 mdiiio o s e B S R R B R TP TP TY 

The net results from operation of the Coal Company for the year show a loss (see 
page 28) of . . Fo e e N 060 54 

Total deficit $782,463 93 

Included in these figures are Tmprovements and Betterments charged to Expenses, 
as follow :— 
Railroad Company (see pages 10t014) . . . . .. ... .. .. .. $1,520883 62 
CERE B ecliome MR i 0 ol L e oo 

IOERE e e e R S 81,820,885 62 
Or $1,047,419.69 in excess of the apparent deficit. It is proper to state, however, that Improvements 
and Betterments chargeable to Operating Expenses, must always be expected. The amount so. charged 
during the year just closed is, however, much more than normal. 

No settlement has béen reached of the account against the Philadelphia and Reading Railroad 
Company, Lessees, although progress has been made by the presentation of testimony in support 
of your claim at various hearings held by the Master appointed by the United States Circuit Court. 

Mr. Stephen Little was requested to make an examination of, and to verify, the accounts of the 
Railroad Company and the Coal Company for the fiscal year. His certificate as to their correctness 
is hereinafter submitted for your information. 

The general balance sheet and detailed statements of earnings and expenses, together with various 
statistical tables, will be found appended to this report. Sufficient time, however, is not available 
between the close of your fiscal year and the date of the annual meeting to present these state- 
ments in such form, with accompanying explanatory remarks, as is desirable, 

A summary of the operations of the Lehigh Valley Coal Company during the year, its general balance sheet, income account, and profit and loss account are shown in the following pages. 
Mr. J. Andrews Harris, Jr., resigned the office of Treasurer on October 1st, and Mr. W. C. 

Alderson was elected Treasurer to succeed him. 
Mr. Charles P. Coleman was appointed Purchasing Agent on October 1st. 
There were no other changes in the General Officers of the Company. 
The Board express their acknowledgment to the officers and employees for the fidelity and efficiency with which they have discharged their duties during the past year. 

By order of the Board of Directors, 

ALFRED WALTER, 
President, 
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GENERAL PROFIT AND LOSS ACCOUNT. 

LEHIGH VALLEY RAILROAD COMPANY. 

ADJUSTMENTS FROM DECEMBER 15T, 1898, TO NOVEMBER 3oti, 1899, INCLUSIVE. 

CREDIT. 
Credit balance, November 3oth, 1898 . . e TSRy 
Sundry receipts belonging to previous years . . . 22,088 21 
Interest on Coal Ridge Improvement and Coal Lompmy bonds| bekmgmg 

to previous years . . . . . . By e X 23,070 00 
$809,586 02 

Dei. 
Debit balance of income account, year 1899 . . . . . . . . ... $523,194 39 
Open book accounts of previous years, considered uncollectible . . . . . 80,051 24 
Loss on sale of steamers and depreciation of Marine Equipment, previous 

96,123 44 
Depreciation of securities . . . S R e 13,547 84 
Adjustment of taxes, previous years . . . . . . . . . e e 494 96 

713,411 87 

Credit balance, November 3oth, 1899, as per balance sheet . . . . . . . . . $96,174 15 
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CONDENSED BALANCE SHEET, NOVEMBER 30tH, 1899,- AND COMPARISON WITH 
NOVEMBER joti, 1898. 

Dr. LEHIGH VALLEY RAILROAD COMPANY. 

ASSETS, NOVEMBER 3oth, 1899, 
incamaon. Ducauasr 

RAILROAD. 
Ehaimoil o o g T R T T P e 

EQUIPMENT . . . B Roetiogal b i 
EQUIPMENT Tiver or MAY. 23D, 1899 | 
REAL ESTATE R sl or 
SECURITIES OWNED. | i 

Mortgages receivable . . . . . . .| $706,545 79 
Stocks of railroad and water lines in- | 

1,000,000 00 [ $1,000,000 00 | . . .. . .. 
1,349,261 25| = v wii | $420,818 38 

10,948 39 

cluded in Lehigh Valley system . | 18,035,171 34 | 126,904 51 
Stocks of allied coal companies . . .| 1,261,798 29 h 760 00 
Stocks of other companies . . . 473,649 00 | 125,000 00 | . 
Bonds of railroad and. water lines i 

cluded in Lehigh Valley system . . | 3,308,026 00 | . . . e 
Bonds of Lehigh Valley Coal Company,| 6,400,000 00 | . . . . . . .|. . . [Pt 
Bonds of other coal companies . . .| o72,18317|. .. .. ..|.......| 25,000 00 
Bonds of other companies . . . . .| 97,003 00 . S| Bowool 
Car Trust certificates Lekigh vducy‘ 

Terminal Railway . . | e 
[ | 32,245,276 59 | 

OTHER PERMANENT INVESTMENTS. 
Advances to railroad and water lines | ! included in Lehigh Valley system, for | | 

property. (See page 45.) . } . } 5,633,009 39 | 53,302 20 

CURRENT AsSETS. | 
Cash in hands of Treasurer . . 13-.993,332 gl el S e Sl R 68 00 
Cashmhandsofofl‘mersandagems BBl ol e v | BEORTIHIGEE I st 
Clindondont F i Y| 9,528 27 R s 255 50 
Due by stationagefits . . . ... . .| 1,522344069|. . . .. . .| ' 364087 
Due by individuals and companies . | 1,925,141 73 | . . . | 1,144 806 Tt 
Trafficbalances dueby other companies 833,349 06 s T 44,598 12 Bills receivable . . . . 250,612 84 5150 00 Advances to Lehigh Valley Coal Com- | RAREIRE o B RN e S RS R e e 
Advances to other controlled coal 

companies . . . . 199,042 62 . . . . FEE R 34245 29 Advances to other companies . . || 485,018 12|, . .. . | 1,333 60 . . . . 
B 8/877,777 51 

MATERIAL AND SUPPLIES ON HAND . | e e 909,005 93 295,208 36 

CONTINGENT ASSETS. S | | 
P 4 Reading Rallroad | . Compan o L 3,215,341 34 
To’rAL Assx'rs Re - $90,887,383 74 | $792,587 52 
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CONDENSED BALANCE SHEET, NOVEMBER 3o0ti, 1899, AND COMPARISON WITH 
NOVEMBER 30tH, 1898. 

LEHIGH VALLEY RAILROAD COMPANY. or. 

LIABILITIES, NOVEMBER 3oth, 1899. 

Cimmm ek e 140, 447, T00 100 ot vl i 
Pospes DRar < LSRN0 et i, e R B o T e i i e b 

EQUIPMENT TRUST OBLIGATIONS . . - |. - . . . . .| 2,000,000 00| $850,00000 . . . . . .. 
DEPRECIATION OF EQUIPMENT. 

Equipment renewal reserve . . . .| $1,005,826 11|. . . . . . . 184,086 21 
Depreciation of marine equipment .| 361,652 84 86.097 30 

CURRENT LIABILITIES, = 
Mortgages on real estate . . . . . . F5E,500 Bell 2t 5 | e 
Sterling bond drawn, not presented . 1,000 00 
Dividends unclimed . . . . . . . P s e SR 
Bond interest due and unclaimed . . 36,455 25 
Accrued bond interest and rentals . | 1,450,941 24 19,166 66 
Accrued interest and principal, car 

trusts . . . 116,666 66| . . . . . . . AT A 

Accrued interest, Lehigh Valley Coal 
Company bonds . . . 23087500 (. . . . . .. ¥ SRR 1,520 83 

November pay roll paid in December, 778,208 afpitiac o S STjoUa 7RIS E 
Audited_vouchers, including Novem- 
ber bills, paid in December . . .| 1,418,000 16 | . 276,710 10 

Due to individuals and companies . .| 498.162 63 416,542 96 
Traffic balances due to other companies| 210,332 65 14,525 94 
Unclaimed wages . . . Grerlae el BN 
Lehigh and New York Railroad Com- 

pany, JeASOMB/ . ot h e et i 62,766 10 30,505 88 
State taxes accrued . . . . . . . . 482,826 13 62,803 54 
Employees' pension fund . . . . . 20,507 14 Giss7 a4 

DEFERRED LIABILITIES. ———— 1 8,560:553 72 
Lehigh Valley Terminal Railvay Com- 
pany . . . “ $578,969 85 395,627 86 

Insurance fund, “Bte Lme" e 188,500 00 i e 

Insurance on storehouse . . . . . . 21,500 00 
Sundry accounts . . . 259,014 07 
Exstonand Amboy Railroad Company | . . + - . . - 250,319 17 

CONTINGENT LIABILITIES. 
Philadelphia and Reading Railroad 

Company, lessees, construction . . | $1,104487 21 |- . . . . .| .. ... 
Philadelphia and Reading Railroad 

Company, lessees, equipment . . 452041 60 - . . o .o GO | W R 
Unadjusted lease accounts . . . . . T R S e 85 3,326 00 

———| 169,093 00 

TOTAL LIABILITIES . . . . . . ... . . lfoo,701,200! 501 Br,450i0ams | LSS 
“ PrOFIT AND Loss To BALANCE . . sl [ RS IR $667,353 66 

Totall L s s e o s 895,887,583\ 753 587 ba R G 
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SUMMARY OF FINANCIAL OPERATIONS OF THE LEHIGH VALLEY RAILROAD 

COMPANY FROM DECEMBER 1st, 1898, TO. NOVEMBER 3orn, 1899, EXCLUSIVE 
OF ITS INCOME ACCOUNT. 

RESOURCES TO BE ACCOUNTED FOR. 

DECREASE OF ASSETS, 

IR AT st R el R R L a6 8 
SECURITIES OWNED 

Mortgages receivable . . . . . .. $10048 39 
Stocks of railroads and water lines included in Lehigh 

Valley system . . . . e e oo) st 
Stocks of allied coal companies . . . . . . .. . .. 760 00 
Bonds of other coal companies 

163,612 go 
CURRENT ASSETS :— 

Cash in hands of Treasurer . . . . . . .. .. .. $1,180,684 00 
(GaRhinfFordonfimee v e i o ek 255 50 
Traffic balances due by other companies . . . . . . 44,508 12 
Bills receivable . . . . e 5,150 00 
Advances to other controlled coal companies . . . . 34,245 29 

1,264,932 91 

Total decrease of assets 

INCREASE OF LIABILITIES. 

EQUIPMENT TRUST OBLIGATIONS . . . . ... .. ......... 85000000 
DEPRECIATION OF EQUIPMENT i— 

Equipment renewal reserve . . . . . . LT $1B4,086 21 
Depreciation of marine equipment . . . . . . . . . 86,097 30 

e iRt 
CURRENT LIABILITIES :-— 

Bond interest due and unclaimed . . . . .. ... $7,852 25 
Accrued interest and principal, car trusts . . . . . . 116,666 66 
November pay roll paid in December . . . . . . .. 51,044 07 
Audited vouchers, including November bills, paid in 

December . . . e AolI0a0 
Due to individuals and companics . . . . . . ... 416,542 06 
Traffic balances due to other companies . . . . . . . 14,525 94 
Lehigh and New York Railroad Colnp;my lessors . . 30,505 88 
State taxes accrued . . . ol G Yo 62,803 54 
Employees' pensionfund . . . . . . ... .... 655 54 

DEFERRED LIABILITIES i— e 
Insurance fund, “Bee Line” . . . . . ... ... $12,500 00 
Sundry accounts . . . . . 133,421 04 

—————  -145,921 04 
R S e N 

Grand total to be accounted or , ., 

$1,849,364 19 

2,250,214 39 

$4,099,578 58 
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This sum is accounted for as follows, viz. :— 

INCREASE OF ASSETS. 

EQUIPMENT TRUST OF MAY 23D, 1899 . . . . .. . . . . . . .. $1,000,00000 

SECURITIES OWNED i— 3 
Stocks of other companies . . . . .. ... ... $12500000 
Bonds of other companies . . . . . . ... ... 18,000 00 

——————— 143,000 00+ 

OTHER PERMANENT INVESTMENTS 
Advances to railroads and water lines in Lehigh Valley system . . . . 53,302 20 

CURRENT ASSETS i— 
Cashin bands of officers and agents . . . . . .. $660 11 
Due by station agents . . . . . . . .. ... . 3,640 87 
Due by individuals and companies . . . . . . . .. LI44,806 57 
Advances to other companies . . . . . . . . .. . 1,333 60 

e v SRR T 
MATERIAL AND SUPPLIES ON HAND . . . ... ... ...... 29520836 

TORI inciéise ol asadtit; s s L iR L S e 

DECREASE OF LIABILITIES. 
CURRENT LIABILITIES i— 
Mortgages on real estate . . . . . . ... . ... $110,830 82 
Accrued bond interest and rentals . . . . 19,166 66 
Accrued interest, Lehigh Valley Coal Comp'\ny “bonds - 1,520 83 
Unclaimed wages . . . .. « . . .. 481 87 

e e 
DEFERRED LIABILITIES :i— 

Lehigh Valley Terminal Railway Company . . . . .  $395,627 86 
Easton and Amboy Railroad Company . . . . .. 250,319 17 

e L 
CONTINGENT LIABILITIES i— 

Unadjusted lease accounts . . . . . . .. .. .. ah. ... . 332600 

Tl decrease ‘ofillabilities” i< it ELeli S ot s MO el 

DECREASE OF PROFIT AND LOSS. 

By balance at credit of profit and loss, November 
T L b e e e Tl 

By balance at credit of profit and loss, November 
Aoty A BO0 e R et Ao 96,174 15 

Grand totilzaccounted for .~ v S S e e . 

23 

$2,641,05 71 

799,273 21 

667,353 66 

$4,009.578 58 
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LEHIGH VALLEY COAL COMPANY. 

The results of the operation of the Lehigh Valley Coal Company show a marked improvement 
over the year 1898, due to better trade conditions, by which the average prices realized. were in- 
creased, and to decreased expenditures for colliery improvements. The demand for coal has exceeded 
that of any previous year. The statistics to date indicate that the initial railroads will transport, for 
the calendar year 1899, 47,500,000 tons, which will be about 1,000,000 tons more than any previous 
year, and 5,500,000 tons more than last year. 

The production of coal controlled by the Lehigh Valley Coal Company during the active period 
of the market was considerably curtailed by reason of the lack of transportation facilities and by the 
scarcity of miners. 

There was produced during 1899, from the collieries operated by the Lehigh Valley Coal 
Company and its tenants, and from collieries operated by tenants of land companics in which the 
"Lehigh Valley Coal Company or the Lehigh Valley Railroad Company is interested through owner- 
ship of stock, a tonnage aggregating 5,321,804.10 tons of all sizes, an increase of 895,665.13 tons 
as compared with the figures for 1898, 

The sources from which this tonnage was derived during 1899 are shown in the table below, 
together with the tonnage derived from the same sources during the fiscal years of 1898 and 
1897, vi 

wos | ases 1807 

Lehigh Valley Coal Company . . . ... ...... 3,046,488.12 | 2,600,126.00 | 2,613,725.15 
Tenants of Lehigh Valley Coal Company. <. .| 1287,547.00 | 1,113,447.15 | 1,139,003.03 
Other tenants 2 987,768.18 | 703,565.02 |  631,713.13 

Total tonnage 5,320,804:10 | 4426,138.17 | 438444211 

The tonnage for 189, with the exception of that from North Franklin, amounting to 100,320.17 
tons, was transported to market over the Lehigh Valley system. 

The capacity of the collieries operated by the Lehigh Valley Coal Company in 1899 averaged 
about 19,500 tons per day, as compared with 19,000 tons during 1898. 

The cost of mining at the collieries operated by the Lehigh Valley Coal Company, based upon 
shipments of all sizes, and including, in addition to the regular mining expenses, all charges to gen- 
cral expense, royalty, sinking fund, insurance, taxes, depreciation and improvement account, was, for 
the years 1897, 1898, and* 1809, respectively : $1.5522, $1.7881, and $1.6629 per ton. By reason 
of the abandonment of four-wheel coal cars and their replacement by cars of 80,000 pounds and 
100,000 pounds capacity, it was necessary to spend $48,171.66 for alterations to breaker pockets, 
increasing cost of mining to that extent. x: 

During the year 1899 there was expended at the anthracite mines $300,000 for colliery improve- 
ment work, which amount, in addition to a depreciation charge of five cents per ton, amounting to 
$173428.09, for reduction of the old improvement account, was charged directly to cost of mining. 
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The leases of collieries operated by your Company on lands owned by the Girard Estate were 

renewed for fifteen years from January 1st, 1899, on more.favorable terms. There are three breakers 
on the property that are worn out and will be abandoned, and it is the intention to construct a new 
breaker with an hourly capacity of from 300 to 350 tons, and to concentrate there for preparation 
the coal mined in the three workings. Work has begun on this breaker, which it is expected 
will be completed during the coming Summer. 

The following are the items of improvements, the cost of which was included in mining 
expenses :— 
DORRANCE COLLIERY i— 

Compressoriad s ts sualis V0 MELReS e R S oy 
Bof Hioleiforbulinel Leter. gk AhmoBlieh I IO s L 1,500 00 

- - #3370 32 ProspEcT COLLIERY i— 
Breaker plaits o hense gl et 010y, R S R A 
Steardlifies o g s MISEEIEE T L et e S 
Scalés andioffices N0 £ L St e i S S 585 41 
Sinking shaft . . . . . . 26,811 09 
Hoist engines and founda shell o s e . SR 
Electric light plant . . . ... ..... G A GR g 
N 5 R s e b sk Y Al ot S iy B S A 2,864 05 

g ot 
Henry COLLIERY :— 

Steamsplant R e SRR s R e B e e R 
MaLTBY COLLIER 

Opeiing. four foo-seamt s 1. b il criit il fu o ps e S R 
EXETER COLLIERY i— 

Red ash air shaft . . . . . ... Uit ceaie s L R T 
PACKER No. 4:— 

New plant. & v | £ 00V oE T o v ek Vit o SuRRL e R R 24,033 11 

Hazeron No. 1:— 
New'Giis | 4 o e e A S ke e el SR ol on 
Driving, tufndl S pher s T TR R S PR S TS s 

———— 5810 
HAZLETON SHAFT COLLIERY :— 

Driving curvesinto veins ., . . . ... 1 .. . a® L0 LL S Bacha g5 
Head frame and holst pint . . . . ... ... ... .. ... 0. 22,176 08 
Diving unaelaii A o s D e S e 

 Conveyor and breabersi o L m v S v T Sonibe, 
T I R X B e 6,438 oo 

e BRaa O 
CENTRALIA COLLIERY :i— 

Head frame and hoist plant . . . . .. ... .. .. ... .. $25674 24 
Planes and hoisting plant . . . v ..o .. P e .. 17,748 40 
Boilers and connections . . . . ... ... ... ... .. 1583077 
Shalg, shaft o S S e R e 
Rhilroat to/Cenfrafattans 't rices s L SRS S8 T foimar 
Focomotives, ICATmRECH At i h o PR IRk L o T L ioas By 

. ————— 107,676 83 

Tobillsro o ot ot et SRR St T A S e 

The sinking fund, under the terms of the mortgage of 1892, has been increased during the year, 
$48,400.00, as shown in condensed balance sheet on page 31, and now amounts to $464,158.03. 
This amount has been paid to the trustees under the mortgage, for the purchase and cancellation 
of bonds. 
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IGH VALLEY COAL COMPANY. 

GENERAL PROFIT AND LOSS ACCOUNT. 

ADJUSTMENTS FROM DECEMBER 157, 1898, TO NOVEMBER 301, 1899, INCLUSIVE. 

Depi. 

Debit balance, November goth, 1898 . . . ... . . .. .. . . . .. $1,086,800 37 
Debit balance of income account, year 1899 SRt A 250,260 54 
Open book accounts, of previous years, considered uncollectible, and sundry 

adjustments . . . . . . ST e BT 36,274 19 
$1,382,344 10 

CreprT. - 
Sundry receipts belonging to previous years . . . .. ... .. ... .. .. ... 

Debit balance, November 3oth, 1899, as per balance sheet . . . . . . . .. .. .. $1,378,3%0 23 
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LEHIGH VALLEY COAL COMPANY. 

CONDENSED BALANCE SHEET, NOVEMBER 30mH, 1899, AND COMPARISON 

. WITH NOVEMBER 3oru, 1898: 

(CHANGES DURING ViEAR 1599, 
ASSETS, NOVEMBER goth, 1899. 

| icnmase. DrcrErsk. 

COAL PROPERTIES. 

Coallands . . . ... .. .. .| $4,428,199 82 | $95.690 18 

@ity e T L e ] e s R B 
. ssoto088 a9 

CoAL STORAGEPROPERTIESANDPLANTS . . .| 736,115 70 | | ssom0 77 

(OEHeRERERESTAT cax st b b 0o 9,082 85 | 

SECURITIES OWNED. | | 

Stocks of allied companies* . . . . $593,568 00 | 

Interest in other companies . . . ... .. ... ... ... BT 10,000 00 

Mortgages receivable . . . . . . . 18,876 23 
| 612,444 23 i3 B 

4 ADVANCED ROVALTIES . . . .. .. ... .... 4465092558  $245521 99 
CURRENT ASSETS. | 

Cash in hands of Treasurer . . . .  $500.811 71 . .. .. ..  227.063 81 
Cash in hands of agents . . . . . . B3100; 60T S i s e cottaal e 
Royalties due by lessees . . . . . . Do P e o b A R 8,248 11 
LS ARE e e | TiraB5160 [ Ly e s e e | 196,231 04 
Due by individuals and companies for | | 

E Gl gy e A o UG AR A L e S e S 80,301 28 
2 Due by individuals and companies, | 

other accounts . . . . . . . Sy o T SRR 13,883 37| . .. 

" Advance insurance premiums . . . . 24712 92 . SR 2,866 72 
3 Trustees of sinking fund . . . . . . 43,422 50 |- 4,309 85 

3 - | 415,387 59| - 
; STBCEoRColon A | r605,05t 41 257,522 22 
| MATERIAL AND SUPPLIES ON HAND .|, .. .. ..| 16517821 69,038 86 

TOTAL ASSETS 819,790,122 06;. e Ul $ai0iis7 60 
PROFIT AND LOSS 70 BALANCE . . .|. .. +. .. 1378320 23| $201,519 86| 

$18,937 83 

#5000 shares Delano Land Company stock. 
6301 shares Locust Mountain Coal and Iron Company stock. 
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LEHIGH VALLEY COAL COMPANY. 

SUMMARY OF FINANCIAL OPERATIONS, FROM DECEMBER 1sT, 1898, TO 
NOVEMBER 3otH, 1899, EXCLUSIVE OF INCOME ACCOUNT. 

RESOURCES TO BE ACCOUNTED FOR. 

DECREASE OF ASSETS. 
CoAL PROPERTIE: 

Coallndsy - .7 L S " $05.600 18 
Colliery improvements « . . . . ... . ... .. 17342808 

B - - $269,118 27 COAL STORAGE PROPERTIES AND PLANTS . . . . . . . . 2o ;. Ss8jo10y 
SECURITIES OWNED i — 

Interest in other companies . 10,000 00 
CURRENT ASSETS i— 

Royalties due by lessees . . . . . . . . . $8,248 11 Bills receivable . . . . . ... Eviaa 196,231 04 
Due by individuals and companies for coal sold . . . 80,301 28 
Trustees of sinking fund . . . . ... .. .. .. 4,309 85 

—_— 289,181 18 STCCEORICOAL ON HAND s i s C ... 2spsaz 
Total decrease of assets . . . . . . . . . sy B e SR TR R 

INCREASE OF LIABILITIES. 
DEPRECIATION 0F COAL LANDS PER SINKING FUND . $48,409 90 

CURRENT LiApiLrries :— 
Due to individuals and companies other than coal 
CLStEL R S o S $3,647 45 

Accrued interest, Snow Shoe bonds . . . . . . . . 7,812 50 
Audited vouchers . . ., . 43,442 89 4 

— 54902 84 f 
Total increase of liabilities o 4 ....... R e 103,312 74 

$987,145 18 
Grand total to be accounted for 



This sum is accounted for as follows, viz. i— 

INCREASE OF ASSETS. 

ADVANCED ROVALTIES . . . . . . . . NSO AN A oy 

CURRENT ASSETS:— 
Cash in hands of Treasurer AT L. $227,063 81 
Cash in hands of Agents . .. ... ..... . 15,000 00 
Due by individuals and companies other than coal 
ACeoURBL e, T AR e U S N 13,883 37 

Advance insurance premiums 
258,813 90 

MATERIAL AND SUPPLIES ON HAND . . . . .. ... ...... 6903886 

Total increase of assets . . . 

DECREASE OF LIABILITIES. 
FUNDED DEBT :— 

First mortgage 5 per cent. gold loan . . . 

ADVANCED ROYALTIES . . . 

CURRENT LIABILITIES :— 

Royalties accrued, unpaid R $679 23 
Due to operators for Novembercoal . . . . . ... 20,766 84 
Bond interest due and unclaimed . . . . . . . . . 1,875 00 
Payrollfor November . . . . .. .. ...... 2r,08414 
‘Shitebaxea’ actruetli MR I0T Dl itens g ol 5,339 54 

Total decrease of liabilities 

INCREASE OF PROFIT AND LOSS. 

To balance at debit of profit and loss November 3oth, 
180850 L L e DR ot oo 

To balance at debit of profit and loss November 3oth, 
1800;: Bis v SR R S e e S S R S 

Grand total accounted for 

$573,374 75 

122,250 57 

201,519 86 

$987,145 18 
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New Yok, January sth, 1900. 

Averep Warter, Esq, . 
President Lehigh Valley Railroad Company, Pliladelplia, Pa.: 

Dear Stk :—Complying with your request, I beg to report that I visited Philadelphia, Pa., 
and in the Comptroller’s office of your Company there, examined and verified— 

2 5 

The general profit and loss accounts of the Lehigh Valley Railroad Company and the Lehigh 
Valley Coal Company respectively, with the adjustments therein, for the fiscal year ended No- 
vember 30th, 1899; . 

L 

The carnings and operating expenses and income accounts .of the Lehigh Valley Railroad 
Company and the Lehigh Valley Coal Company respectively, for the fiscal year ended November 
30th, 1899; ; 

I 

Their general balance sheets at November 30th, 1899. 

1 therefore certify, that the elements constituting such general profit and loss accounts, income 

accounts, and balance sheets are fully and fairly set forth, and reflect truthfully the transactions of 

the two Companies respectively, for the year under review and their financial condition at the end 
thereof. 

As usual, every courtesy and facility necessary to my examination was freely extended to me 
and is hereby acknowledged. 

Yours very truly, 
STEPHEN LITTLE, 



APPENDIX. 
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. Statement of mileage of track operated 
. Statement of car equipment 
. Statement of locomotive equipment 
. Statistics of traffic earnings and expenses . . . 
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Table 1. LEHIGH VALLEY RAILROAD COMPANY. 

STATEMENT OF FUNDED DEBT AND INTEREST DURING PAST FISCAL YEAR. 

Trinsst Aco 
Princieai. | DA or Maromrry. |~ — T 

Lehigh Valley R. R. Co. : = 
First mortgage bonds $5,000,000 | June 15t, 1048 . | 4% gold | Juneand Dec. . | $200,000 00 
Second mortgage bonds 6,000,000 | Sept.13t, 1010 . . | 7% - . .| Mar. and Sept. | 420,000 00 
Consalkistecmortgage bouds 

Coupon . . . . $1,319,000 Dec. 15t,1923 . . |6% . . .| Juneand Dec. . 
Registered . e RO | A s & gL R “ . 
e e R RO R RS Perpetual . . . .[6% . . .| “ 

e 456/000 | | 927,000 00 
Colipoii e o $1,669.000( . . . . . Dec. 15t 1923 . . |4%% - - « £ 
Registered . . . . . . . . 3,093,000 4 o |4%% - e % 
TN A S e 2,538,000 Perpetual . . . .|43%% . .| U 

ety 328,500 00 
Mortgage and collateral trust bonds i e e P e R 

Total . . By R | 2,121,750 00 
e previougiyeare: o LS D 2,172,895 83 

b R, Y, X 851,145 83 

Total decrease 

Car trust, series A, bonds 
Car trust, series B, bonds . . . . . . 
Car trust, series C, certificates (amount 

sued during year) 

*Mortgage and collateral bond interest, decrease 
First mortgage bonds, interest, decrease. i - $1,145 83 

1145 83 

CAL YEAR. 

Rae [ T HE R ] i 
$650,000 | {35 }5% gold | Feb. and Aug. | $34,583 34 

| 350,000 5% gold (g | 18,541 66 

51 1,000,000 } %yg .| June and Dec. 

T s “* previous year 60,625 00 
§ Increase 5. | tDecrease . 1 $7,500 00 

2 Car trust, series C, certifcate, increase Car trust, series A, 
Car trust, series B, 

interest, decrease $5,000 00 
interest, decrease . 721500 00 “Car trust, series &, bonds paid . Car trust series ) bonds pad 1 & | Sooon 00 

13900 00 = e S $850,000 00 SR L S50 00 
STATEMENT OF GUARANTEES, INTEREST, AND RENTALS OF LEASED LINES 

DURING PAST FISCAL YEAR. 
B e Nawe. Fb | e R Due. ey 

Penna. and New York Canal and R, K. C [ & | First mortgage bonds . . . . 1,500,000 | . . . . . | June 1st, 1906 . .| 7% . . .|Juncand Dec. .| $105,000 00 Consolidated mortgage bonds . 4,000,000 | . . . . . il o | s e e Tt | e Consolidated mortgage bonds . 1,500,000 | . . . . | UG e e 67,500 00 Consolidated mortgage bonds . 3,000,000 | . . . . | LI (St TR ot - 
Easton and Amboy R. R. Co.:— Al | First mortgage bonds . . . .. . . .. Gi - L™ - T L ey e Coir 000,000 | May 1st, 1920 . . |5% - lay and Nov. . 300,000 00 

First mortgage bonds | L Ege bons Ry iy 15,000,000 | July 15t, 1940 . . | 434 % gold| Jan. and July . 675,000 00 

First mortgage bonds . - 000,000 | O i ey i o 10,000,000 | October 1st, 1941 | 5% gold . | Apriland Oct. .| 500,000 00 
¢ First mortgage bonds . . . . . . . . . ; ST 350,000 | May 1t, 1997 . .| 5% gold . | MayandNov. .| 17,500 00 

First mortgage bonds . . . . . . . .. 51.000 | Nov. 1t, 1035 . | 434 % gold| “ 2,295 00 
Carried forward ‘ Pangorooo| . .. L. - | $1,987,295 00 

< I 
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Table 2. LEHIGH VALLEY RAILROAD COMPANY. 

STATEMENT OF INCOME FROM OTHER SOURCES FOR YEAR ENDED 
NOVEMBER 301, 1899. 

DIVIDENDS ON STOCKS :— 

National Docks Railway Company s S $57,810 00 
New York and Middle Coal Field Railroad and Coal Comp:\l\y ... 63,669 00 
Morris Canal and Banking Company . . . . .. ... ‘i a0 872 00, 
Westwood/Coall Companyie R B L En e L T aATaso 
(EigiEdlCoall Company SES S SRESRT RS JH0 el e 10,800 00 
Buffalo Creek Railroad Company . . . . . . .. .. ... ... 8,750 00 
MinerdRSprng ColiCommng v 2,350 80 
People’s Railway Company . . . . . . .. .. S e 522 00 
WA tHetlyRWatett Companyiitie o s s o A G e 360 00 
Locust Mountain Coal and Iron Company . . . . .. .. .. ... 81 00 

$198,652 30 
INTEREST ON Boxps :— 

Lehigh Valley Coal Company . el . $320,000 00 
Schuylkil and Lehigh Valley Railroad Company . . . . . . . . . . 100,000 00 
Hazleton Coal Company . . . . .. ..... 97,500 00 
Morris Canal and Banking Company 30,000 00 
Rochester Southern Railroad Company 21,250 00 
Middlesex Valley Railroad Company 8,200 00 
Grgenville and Hudson Railway Company . . . . .. ....... 1750 00 
Coal Ridge Improvement and Coal Company . . . . . .. .. .. 23,070 00 
Buffilo Creek Railroad Company « + .« v v v o v v v s v v o 450 00 

617,970 00 
INTEREST ON MORTGAGES 43,002 99 

SUNDRY RECEIPTS :— 
Waverly and State Line Railroad rental . . . . . .. .......  $60000 
Depew and Tonawanda Railroad rental . . . . . . . .. ..... 30,000 00 
Easton and Northern Railroad earnings . . . . . . . . ... ... 7,720 89 

e e e 38,320 89 
INTEREST RECEIVABLE, GENERAL ACCOUNT . . . . « . « v e o v oo oo e .. 65,569 02 

Total as per income account . . . $963,515 20 

MISCELLANEOUS EARNINGS. 

Coal dock earnings R o a0 8437660 51 
REMSRECTb SR e e e e 126,026 61 
Telegraph earnings . . . . .. .. 13,458 36 
Dining car earnings . . . . . . .. 6,290 86 
BRGSO R IO S 
Borage s Qs ot e o et 33,265 18 

Total as per income account . . .. . ... ... ... B TR0,



LERIGH VALLEY RAILROAD COMPANY. 

STATEMENT OF EARNINGS AND EXPENSES FOR SIX YEARS, 1894 TO 1899 INCLUSIVE. 

EARNINGS. 

Cont. Taawrc. FREIGHT TRAFFIC. i e Exruss axp | Misciuansous o "SouRes. Gross Eawsancs. Nur Eawsigs, Ex- 
s on s, 

$8,391,541 81 

8,470,859 32 
8,623,573 81 
8,560,418 07 
8,436,391 89 

9,553,950 31 

$5,982,857 7°| $2,104,677 12 | $262,590 95,‘8538326 19 "817430.593 77 

281,705 71 | 646,196 56 
340,082 10| 649,601 50 
366,666 73| 556,064 20 
402,958 58| 612,350 67 

397,695 32| 621,950 44 

6,849,062 24 | 2,316,540 33 

772,108 26| 2,556,535 65 
7,403,470 83 | 2,672,547 13 
7,571,978 39 2,718,858 43 

8,236,504 75| 2,760,401 18 

18,564,454 16 

19,641,897 35 
19,559,166 96 

19,742,537 96 
21,570,502 00 

$4,145,771 71 
4,728,066 70 

5,139,554 80 
5,365,973 76 

5,769,167 00, 
4,921,673 08 

OPERATING EXPENSES. 

Manergsaxce or Wi Marexanes or | Compucring EQUirMENT. | TRARSIORTATION. GimaL Exinais, Coury w0 Locn Tixus. 
Ramio or Exvsis 70 EawnanG, k- Elusive on Taxts. 

$1,702,977 92 

1,861,118 46 
2,082,012 77 

1,053,488 68 
2,036,050 09 

3,356,304 17 

$2,028,327 351 $8,872,479 86 
2,633,081 02 | 8,784,188 72 

2,604,686 50 | 9,230,031 26 

2,996,863 63| 8,647,390 38 
3,126,026 66 | 8,242,005 84 

3,504,349 67 | 9,222,094 87 

’ssxx,ogs 03 $13,184,822 06 

557,999 26| 13,836,387 46 

584,712 02| 14,502,342 55 

595,450 51| 14,193,193 20 
568,388 37 13973370 96 
568,080 21 | 16,648,828 02 

$136,007 19 

192,065 40 
208,552 42 
220,137 35 
214,856 92 

230,639 09 

76.08 

74:53 
73-83 

72.57 
70.78 

7718 
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Table 4. LEHIGH VALLEY RAILROAD COMPANY. 

DETAILED STATEMENT OF OPERATING EXPENSES 

NOVEMBER j3ota. 

FOR YEARS ENDED 

1899 1808 [ - 

MAINTENANCE 0F WAY AND STRUCTURES: 
Repairsof roadway . . . . . . . .. .. | $1,220,117 95| $790,230 99 | $438,886 96| . . . 
Rengpaliar bt o VST s L 147,318 06| 103,567 71| 43,751 25). . . 
Renewal of ties 408,877 70 324,564 
Repairs of bridgesand culverts . . . . . .| 237,011 49| 250,511 
Repairs of fences and cattle guards . . . .| 19,506 91 9,876 
Repairs of road crossings and signs . . . .| 26,807 55 17,421 
Repairs of buildings and fixtures . . . . .| 930,140 02| 284,033 
Repairs of docks and wharves 
Repairs of telegraph 

< .| 1327975 95,209 
‘ 50,366 58 28,124, 

27 84,313 43| - - - 
92 $13,500 43 
47 9,630 44/ - - . 
89 9,475 66| . . . 
42| 646,107 50 . . . 
24| 37491 51(. . . 
58 22,242'00] . . . 

Superintendence . . 76,617 80 52,380 43| 24,237 37/ . - 
(T s T Sy el e i 33,586 84 15,046 06 18,540 78 . . . . .. 
Road watchmen . . . R 38,666 27 47468 52| . . .. .| 880225 
Expenses and repairs of real estate . . . . 11,525 78 10,052 98 L 
Stationery and printing . . . . . . . .| 5,910 98 2,253 10 3,657 88[ . . . 
(Ofeterpenna v e e, ‘ 6,057 69 5,308 51 74918 . . . 

it et o R . .| $3.354,304 17 | $2,036,050 09 ifil,slx.zse of . . 

MAINTENANCE OF EQUIPMENT i— 
Repairs and renewals of locomotives . . .| $1,493,107 83 | $1,100,925 18 | m;,m Gofir it 
Repairs and renewals of passengercars . .| 227,827 74| 232,172 61 . | $4,344 87 
Repairs and renewals of freight cars . . . . 799,538 95 700,833 62 | 08, 705 33 S 
Repairs and renewals of coalcars . . . . .| 481,865 79| 674,366 45| . . 192,500 66 Repairs and renewals of work cars . . . . 86,717 51 43,794 06| 4303343 . . . . - 
Repairs and renewals offloannggqmpmem | 201 44 47 56 | 153 8. . Shop machinery and tools . . 5 99,296 3¢ 68,843 38|  30,452903. . . . . . 
Supenintendence et LRt L 92,771 25 95,618 50 L 2,847 25 
Lo R RIS 83,607 61 BB A I v, 3,976 63 Watchmen and borers . . . . . . . . .| 104,352 06 83,849 37| 2050269, .. . . . 
Stationery and printing . . . . .. ... 6,918 66 2,802 06 4,116 60/ . . . 
Other expenses ¥ ... % . .. 28,144 52 | 27,189 63 | 954 89 . . . 

Total . . ..... EBeET g fo .153,504,349 67 | $3,126,026 66| $378,32301 . . . 



LEHIGH VAL RAILROAD COMPANY. 

DETAILED STATEMENT OF OPERATING EXPENSES—Continued. 

| 1509 1505 fr— Drciiase, 

CONDUCTING TRANSPORTATION i— | 
Locomotive service and supplies . . . . . [ $1,733,230 66 | $1,551,208 58 | $182,002 08 |. . . . . . 
Fuel for locomotives . . . . . . .. . .| 1,432,124 40| 1,395,804 47| 36,220 03 Lo Train service and supplies .o .| u82n6ss 95| 1,615,048 99| 206,605 66| . . . . . . Station service and supplies . . . . . . .| 1181,817 62| 1,008,431 20| 83386 42 |. . . 
Switchmen, flagmen, and watchmen . . .| 337,749 97| 320,265 21| 8484 76| . . . 
Expenses of telegraph . . 259,300 60 | 246,718 06| 12,582 54[. . .. . 
Expenses of floating equipment o 1,210 61 1,036 23 T O e 
Superintendence . . . .. ... ....| 11206747 1o1;33825| 1072022(. .. ... Clertia: il i S 5 171,604 51| 164,113 74| 7,490 770 0. i .. 
Terminal shipping expenses . . . . . 303,348 62| 337,500 80| 55,838 82. . . 
Damages to persons and property . . 312,072 73| 127,563 62| 184,509 11|. . . 
Outside agencies and advertising . . . . 275,141 25| 261518 47| 13.622 78|, . . 
Car service . . A 95,985 73 | Cr. 2,424 89| 08,416 62 . . 
Expenses of fast freight lines and traftic | 

asociations .. .. ........| 18Lsg7or| 17813968( 330823]. .. . 
Rents of tracks and terminals . . . . . .| 637,075 70| 604,365 00| 32,710 70|. . . . . 
Rents of buildings and other property . . | 148,487 51|  125.421 23| 23,066 28| . . . . . . 
Stationery and printing . . . . . . . 68,318 72 61,657 72 6,661 00 | . . ¥ 
Other expenses . . . . . . ... 59,365 91| 46,100 48| 13,265 43 |- . . . . . 

ol < Soinghgatiaiiiny ,222,094 87 | $8,242,905 84 | $979,189 03 | . A 

GENERAL EXPENSES : % 
Salaries of general officers and clerks . . .| $343,036 90| $345,376 o1 [. . . $2,330 11 
General office expenses and supplies . . . 32,414 97| 45445 27| - . 13,030 30 
Tnsifaiice  SAnl s SIS S o T 24,651 43| 20251 04(. . . .l .| 4599 61 
Legallexpenses’, i\ & it o vmac o oo 7158230211 L snatya 55, s e e | x AT 
Stationery and printing . . . .. .. ..| 2276771 12,115 37| $10,652 34 [« . - . . 
Other general expenses . . . . .. ...| 73,696 28| 63473 13| 10,223 15|. . . 

B i PUs B P A e $308 16 

Total operating expenses . . . . 916,648,828 92 [$13,973,370 96 ‘81,675.457 gel=e 

Taxes 
State . . . s ev ... ..| $420000 00| $360,000 00| 860,000 00|. . . . 
Countyand local. . - 0 [0 10 15 1| Caogozs gr| g 856 02 . Lo | S0 1 
Inermal reventie®, ot & s bS] 26,603 28{. . . - 136,603 28] S 

ofligy . S e R $650,639 09 | $574.856 91 $75 73: 17 Pro 
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Table 5. LEHIGH VALLEY RAILROAD COMPANY. 

STATEMENT OF ADVANCES AND CREDITS TO RAILROAD AND WATER LINES 

IN LEHIGH VALLEY SYSTEM, FOR YEAR ENDED NOVEMBER 3orH, 

DEBITS. 
Depew and Tonawanda Railroad (,dmpany — 
Right of way . . R e 92,6000 

Easton and Amboy Railroad Company :— 
Marine equipment purchased . . L. $318,576 44 

Credit alance November goth, 1808 . $250,319 17 
Sundry credits . . . . R TG 

.- 284,484 22 
e e oo 34,092 22 

Easton and Northern Railroad Compmy — 
Grading, masonry, &c. . . . . R $34,915 19 
Tracks, sidings, &c. . . . . A R £ 19,643 64 
Lehigh River bridge . . . . .. . .. ... ... 47,294 32 < 
Other bridges . . . RS A 4,434 24 
Real estate and right of way . . | . ... .. .. 19,364 11 
Legal and engineering expenses . . . . . . . . .. 1,291 19 

+ - —— 126,992 69 
Greenville and Hudson Railway Company :— 

Legal expenses and right of way . . . . . . . . . . $5,877 75 
e T R R S R 885 33 

6,763 08 
Rochester Southern Railroad Compan: 

Bridges ) 
Sundry credi 

— 17,187 14 
Seneca County Railway Company :— 

Legal expenses . . . . 199 00 
Total debits . . 

CREDITS. 
Lehigh Valley Rail Way Company : — 
2 U A e $37,500 00 
Transferred to Rochester Southern Railroad Company - 17,206 33 

o $54.706 33 Pennsylvania and New York Canal and Railroad Comp'my - 
Land sold 5 Rt 2,870 0o 

Wilkes-Barre and lhrvey s Lake Railroad Company :— 
Land sold 3 400 00 

Water lines :— 
Boats sold and depreciation i e SR S 

Total credits 
Net increase to railroad and water lines as per balance sheet . .. 

LEHIGH VALLEY TERMINAL RAILWAY CoMPANY :— CONSTRUCTION ACCOUNT, 

Credit balnce November 3oth, 1808 
New pile bulkhead Jersey Cuy Terminal . | SR T R $49.115 44 Pier 1" _ 85,117 44 
Dredging, Pier 17 & 15,394 07 
New freight shed, Pier 17 « 82,804 81 
Oak Island yard 105,946 10 
Land at Newark, N. .’ ° 00 

Credit balance November 3oth, 1899, as per balance sheet . 

1809. 

$187,834 13 

134,531 93 

$53,302 20 

$974,597 71 

393,627 86 

$578,969 85 
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Table 6. LEHIGH VALLEY RAILROAD COMPA; 

RTY. 

RAILROADS :— 

Bay Side Railway Company 
Depew and Southwestern Railroad Company 
Depew and Tonawanda Railroad Company 
Easton and Amboy Railroad Company . . 
Easton and Northern Railroad Company 
Greenville and Hudson Railway Company . 
Jersey City Belt Line Railway Company . 
Lehigh and Lake Erie Railroad Company 
Lehigh Valley Rail Way Company . . - 
Loyalsock Railroad Company . 
Middlesex Railway Company 
Newark Bay Railway Company 
Pennsylvania and New York Canal and Railroad Company . - 
Perth Amboy and Raritan Railvay Company . . . . . . 
Pittstown Branch Railway Company 5 
Rochester Southern Railroad Company . . 
Seneca County Railway Company # 
Wilkes-Barre and Harvey’s Lake Railroad Company 

Lehigh Valley Transportation Company 
Morris Canal M 

Total advances to railroad and water lines as per balance sheet 

T OF AMOUNTS DUE BY RAILROAD AND WATER LINES 
1Y SYSTEM FOR ADVANCES ON ACCOUNT OF CONSTRUCTION AND NEW 

$303 34 
13,160 72 

243,130 18 
34,092 22 

514,100 50 
77,639 27 
23,966 43 
1,646 42 

3:636,474 71 
160,846 60 

2,253 57 
3,178 83 

46,844 95 
28,489 85 
19535 92 
79,610 49 

125,838 90 
192,002 65 

$405,211 09 
32,692 75 

45 

IN LEHIGH 

$5,195,105 55 

437.903 84 

$5,633,009 39 
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‘Table 7. LeniGH VALLEY RA1LROAD ComPANY. 

Coal Ridge Improvement and Coal Co., dated 
May 27th, 1867 . 

BONDS. | 

AT e e A 

Value of bonds as per books . . . 
Value of stocks as per books . 

- $11,504,425 93 
26,592,980 o7 

. $38,007,406 00 

1| $184,500 | $184,500 00 | Coal Ridge Improvement and C 
June 1st, 1874 . 400 500 200,000 00 Greenville and Hudson Ry. Co. 7| 50000 350000 00 Hazleton Coal Co. .. . . . . . . - S 1923 1,000 | 1,923,000 00 Lehigh Valley Coal Co., dated October 1st, 1802 . | 1309 1,000 | 1,400,000 00 Lehigh Valley Coal Co., dated April goth, 1897 . 1| 5,000,000 | 5,000,000 00 Lehigh Valley Terminal Ry. Co. Car Trust . . .| 900 1,000| 900,000 00 

Morris Canal and Banking Co. . . . S| 500 1,000 500,000 00 Rochester Southern R. R. Co. . . . . . . .. 125 1ooo | 425,000 00 Schuylkill and Lehigh Valley R. R. Co. . . . . . 31000 1,000 | 2,000,000 00 
812,882,500 0O STOCKS. Suars. 

Anthracite Coal and lmprovement Co. 12,803 $20| $257,860 0o Buffalo Creek R. R. Co: pare 100| 125000 00 Canal R. R. Co. . . o 6,000 10 60,000 00 Canastota Northern R. R. Co. . . . 2,000 100| 200,000 0O Coal Ridge Improvement and Coal Co. 32,302 25| 807,550 00 Coal Ridge Improvement and Coal Co. 3,460 23 86,500 00 Depew and Tonawanda R. R. Co. . 5,000 100| 500,000 00 Easton and Northern R. R. Co. . . . . . . . . GEE 50| 300,000 00 Elmira, Cortland and Northern R R. Co. . . . .| ,0'000 100 | 2,000,000 00 Elmira Transfer Ry. Co. . . . . 100 100 10,000 00 Greenville and Hudson Ry. Co. 4,000 100| 400,000 00 Hazleton Coal Co. . . . . . . 10,000 50| 500,000 00 Highland Coal Co. . . . 2,400 50| 120,000 00 . Lehigh and New York R. R. Co., prcfr'rred 21,485 100| 2,148,500 00 Lehigh Valley Coal Co. . . 13,000 50| 650,000 00 Lehigh Valley R. W. Co. . . . . . . . 59,000 100 | 5,900,000 0O Lehigh Valley Terminal Ry, Co, | . . . | | . Yoo600 100 | 10,000,000 00 Lehigh Valley Tr\nsporlauon E08 5o 7,500 100| 750,000 00 | Loyalsock R. R. Co. 6,000 50| 300,000 00 Mineral Spring Coal Co. . . 1,959 100| 195,900 00 New York and Middle Coal Field R. R. and Coal Co. | 45/93 25| 1,061,150 00 Pennsylvania and New York Canal and R.R. Co. .| 31084 ‘50| 1,051,200 00 Perth Amboy and Raritan Ry. Co. | 600 20 12,000 00 Pittstown Branch Ry. Co. . . . . 400 100 40,000 00 Rochester Southern R, R. Co. . . 8,000 100 800,000 00 Schuylkill and Lehigh Valley R. R. Co. . . . . . 39908 50| 1,998,400 00 Waverly and State Line R. R. Co. . . . 100 10,000 00 Westwood Coal Co. .-, foi eso0 50| 165000 00 Wilkes-Barre and Harvey's Lake R. R, Co, . . . 31000 50| 150,000 00 Wyoming Valley Coal Co, Sies rod |4 gaay 700" 00 *Easton and Amboy R. R. Co.” s 100 | 6,000,000, 00 *National Docks Ry. Co, . . Toiano 100l 1,627,000 o0 
| 39,448,260 00 

foflipavivallie i e e o - . 952,330,760 00 
#Owned by Lehigh Valley Terminal Ry. . 

SumMARY. 
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LEHIGH VALLEY RAILROAD COMPANY. 

STATEMENT OF S| 

| i [ | men | rwvem [ o 
£ Buffalo Creek R. R. Co. . . . . i 18] $1,000|  $18,000 00| 

| Glen Summit Hotel and Land C Py 158 500 79,000 00 
| Hazleton Coabll . ' s 73 vamtorhomesso e o 27 1,000 | 27,000 00 | 
| Mansion House Hotel Co. . . ; % 14 500 | 7,000 00 

y Middlesex Valley R. R. Co. . . . . . . ... 389  1Looo| 389,000 00 
STOCKS. Snars. ——————| $520,000 00 

- Buffalo, Thousand Islands and Portind R. R. Co. | 2,500 $100 | $250,000 00 | 
Consolidated Real Estate Co. Too 50 5,000 00 | 

Zlebo Water ot f.in. it S 10 300 15,000 00 | 
Hazle Water Co, . .. . .. . | 100 500 00 
Jersey City Belt Line Ry. Co, . | 600 12,000 00 
Locust Mountain Coal and Iron Co. 27 $50 1,350 00 Locust Mountain Water Co. i 1,080 50 50,000 00 | 
Middlesex Ry. Co. . . . . . 3 i 100 | $20 paid. 2,000 00 
Middiesex Valiey R. R. Co. ‘ 5,000 $100| 500,000 00 
Montrose Ry. Co. S 3,361 50| 168,050 00 
Morris Canal and Banking Co., co 3,183 | 100 318,300 00 | 
Morris Canal and Banking Co., preferred . . . .| 2714 100| 271,300 00 
Morris Canal and Banking Co., serip . . . . . .|. . ... e 56,797 50 
New York Transit and Terminal Ry Co. | 124 50 6,200 00 
Newark Bay Ry. Co. | 500 | $20 paid. 10,000 00 
Packer Coal Co. . . fa | 76 $50 3,800 00 
Paxinosa Land and Improvement Co. . . . 200 50| 10,000 00 
People’s Ry. Co. . . ¢ 348 20 6,960 00 
Phiadelphia Floating Elvator Association . 50 400| 20,000 00 
Pioneer Real Estate Co. . . . . . Rkt 25 100 2,500 00 
Seneca County Ry. Co. . . ... ... ...| 100 00| 10,000 00 
Stony. CreclRUR. Co g i ber Lrset P 400 | 50| 20,000 00 
United Real Estate Co. . . . 3 10| 100 1,000 00 
Weatherly Water Co, . . . . ... ...... 600 | 10 6,000 00 

s 1,746,857 50 

Total par value | $2,266,857 50 

SUMMARY. 

Value of bonds as per books. . . . ... ... ........ $2636862¢ 
Value of stocks as per books. . . . . . . e e ke B e 
Tolsi 5 i) 

Total par value of all securitics e e 

Value of all securities as per Lehigh Valley R. R. Co. books . . . . $31,53,730 80 
Value of all securities as per Lehigh Valley Terminal Ry. Co. books . 7,927,000 00 
e Ve 830465730 80 



Table 8. LEHIGH VALI RAILROAD COMPANY. 

STATEMENT OF MILEAGE OF TRACK OPERATED. 

Owskp By Listion V. Swiinsnir ¥ RAILROAD 0 CONTROLLED BY. 
N CAPFTAL STOCK. 

Tzt Vality Terainal Railnay, aad Eastoe and A | 
oy Raload, Jersey City o Philipsburg. N. J. :—| 

Main Line . 
Branches . 

Lehigh Valley Railroad, Phillipsburg, N 
Barre, Pa. 

Main Line . 
Branches . . : 

Easton and Northern Railroad, Thirteenth Street Jun 
tion to L. V. R. R. connection, Easton, Pa. 

Mahanoy and Hazleton Division :— 
Main Line and Main Branches . . . . . . . .| 
Small Branches to Breakers, &c. . . . . . . .| 

Mountain Cut-Off, Fairview to Avoca, Pa. 
Wyoming Division Branches . . . 2 
Bowman's Creek Branch, Port Bowkley to Bernice, 

Pa., and branches . . 
Waverly and State Line Railroad, Pennsylvania State 

Line to Waverly, N. Y. . . 
Lehigh Valley Rail Way, Pennsylvania State Line to 

Buffalo, N. Y. . . 5 

Ithaca Branch, Van Etten Je. to Geneva Je., N. Y. 
Auburn and Tthaca Branch, Ithaca to Auburn, N. V., 
Cayuga Branch, Cayuga Junction to Cayuga, N. Y., 
Rochester Southern Railroad, Rochester to Hem- 

lock Lake, N.Y.. . . 
Depew and Tonawanda Railroad, Depew Junction to 

+ Tonawanda Junction, N. Y. 
Elmira, Cortland and Northern Railroad, Elmira to 
(e e G 

Middlesex Valley Railroad, Geneva to Naples, N. V., 
Senecn County Ralivay, Geneva Junction to Seneca 

Falls, N. Y. 2 5 s e A - % 

., o Wilkes- 

Total . . 

st TRACK. Miwss. 

72.748, 
34979 

98.941 
14.190 

4.646 

114.215 
62.412 
17.172 
11.677 

51.937 

408 

175.156 
59.490 
42.456 
3753 

30.251 

10.559 

139.142 
20.426 

ThACK. Mitis, 

72.740 | 15.569 
e o 

87.521| 2.787 
2.228(. . . . 

64939 

“17.172 

-367 

175.156 

513 

10,388 . 

442,214 | 18.356 

Tumo 

70.995 
93.029 

164.535 
12,931 

76.908 
36.558 
3.847 
5.179 

9.784 

1.287 

132.813 
16.270 
8.203 
ros2 

7-645 

1.523 

29.550 
2,889 

232.052 
139.198 

353.784 
29.349 

4.646 

256.062 
98.970 
38.191 
16.856 

61.721 

2.062 

483.125 

75-760 
50.749 
4795 

38.409 

22.470 

168.692 
32.315 

8.791 

2,117.997 

CONTROLLED 1Y OWNERSIIP OF MajORITY 
o CAPITAL STock. 

Schuyllcill S\ etigi Valley Railond), Tizard Creek 
Junction to Blackwood, Pa. = 

Pénnsylvania and New York Railroad - | 
Main, Line, Wikes Barre, Pa., to Pennsyhvania 

State Line i ; 
T R R T : 

Montrose Railway, Tunkhannock to Montrose, Pa. | 
(narrow gauge) . 

Lehigh and New York Railroad, Pennsylvania 
Line to North Fair Haven, N. V. . . 

tate 

Total . . 

o Taack, | QP [Vamo Tarckslrory, Taacxs. PRI Tace A Siivas. | TR T 

41.688 i 6.189 47.877 
| 

96.508 | 96.508| .615| 120.216| 313.847 
42130 | 2.515(. . . .| 36320 “So.065 

| 
27.224 | o 1.582|  28.806 

] e e .| 28079 143450 

322.921 | 99.023 615 | 192.386 614.945 
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LEAIGH VALLEY RAILROAD COMPANY. 
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ENT OF MILEAGE OF TRACK OPERATED.—(Continued.) 

ConrroLLEn b Lusses. Fikgr Track. it 
Sucoxs T, Mt 

[Vawn Tuaces N SIGs, Aitis, it 

State Line and Sullivan Railroad, Monroeton to | 
Beriiice, Pal RS UREES T el 

Hayt's Comners, Ovid and Willard Railroad, Hayt's 
Comers to Willard, N. Yoo . . o . o'« o« 

rotal i i 

24.055 

3.823 

27.878 | 5523 330t 

5.228|  29.283 

+295 4.118 

Trackac Rignts. 

Pennsylvania Railroad, Schuylki 
Garden Junction to Pottsville, Pa 

Firss Track, TS rorar Tracks T+ 

Sy oy 4.20 3 420 Pennsylvania Railroad, West Newark Junction to Jer- 
seyCityiNGIsse g s s s ol e S o e R S National Docks Railway, Constable Junction to Edge- | 
water Junction, Jersey City, N. .. . . . . . . 2| ap 542 National” Docks Railway, Constable Junction to Con- | | Stable HEGRINAIS Sl e mn el 3ice e ceil A 5.61 Philadelphia and Erie Railroad, New Boston Junction | t PottsvilleSPaE A% AR B e v Sl b ool i o 10.90 Northern Central Railway, Mt. Carmel to Shamokin, | 
Pir, 3 o S T 8.30 , 235 8.30 Central Railroad of New Jersey, Sandy Run Junction 
o Crellin Tunctibn{Pai ii# i saeas (e gaite. 5.91 | 5.1 Barclay Railroad, Barclay Junction to Monrocton, Pa. - 400 [t 400 New York Central Railroad, Tonawanda Junction to | | | Suspension Bridge, N. Y. . . .. ... ....| 1496| 1280 | 2116 

‘otal . | 6348 | 2746|.. . 90.90 

2 e [ gy | Spome | o maetron masce. > Owsuo, Nor Oruars, v TS ConpaNy. | moner s 28 TR, [AARAGE rory man 

Easton and Northern Railroad, Easton to Belfast, Pa., 
leased to Bangor and Portland Railway . . . . . 8.137 * 2.435| ‘ro.s72 

8.137 | 24| o5z 
3 1 Stcowo | Twmo |Vann Tascrs! RecamruLTion [P tes | Bage | A WSS oy Tacss. 

Owned, or controlled by ownership of entire stock . . | 981.672 18.356 | 675.755 | 2,117.997 Controfled by ownership of a majority of stack 322,021 (615 | 192.386 | 614945 ontrolled by leases . . . . . . . 3 27.878 B e Fackale rigHts ¥R o b e e B Bl S .| 90900 Owned, not operated . . B g e S ? 10.572 

Tl it b e 1,404.048 18.971 2,867.815 

Micsace s Sratss. | P e, e Torgy Taacrs. A d Lt e o 
Pennsylvania . . . | 648.242 3402 | 481.712 | 1,404.239 New York . | . | 632,900 T 230363 | 1,062,496 
New Jersey g 122.807 | 98.500 15,569‘ 164.024 |  401.080 : | i e & 

2 S 1,404.048 | 568.607 | 18.971 | 876.000 | 2,867.815 



Lenici VALLEY RAILROAD COMPANY. 

STATEMENT OF CAR EQUIPMENT. 

3 Discrirriox. 

3 Passenger cars 
Chair cars 
Dining cars 
Café cars 
Business and pay cars 
Combination cars . . . ... . 
Baggage and mail cars . . . 
Express cars 
ey L 

Postal cars 

Milk cars . . . 

; Refrigerator cars 
Produce cars 
Eimbustcimbins o o 
PoulbeyfCitalos i i ks 
Stock cars. 

Lime cars 
Bark cars . . . . 

Flat cars (8 wheels) . . . . . 
“ (6 wheels) . . . . 

Gondola cars 

Coal cars (4 wheels) . . .. . 
“ (8 wheels) . , . . . 

Seice cars AT 
Cabooses . 

el ,,4‘ g | Y| 

2t | seel 2 208 | 
i } i | Tg8 ik 

4 |- 8 e 
Zhd i) | e 
6 ‘ B } ...... 6 

74 | i SR T3 
il 31 

40 4 44 
| S s 11 
3 3 

ToL e 2okl i 
15,142 321 417 15,238 432,978 

100 4 96 2,580 
482 2 480 13,460 

o7 R e RS s 2 40 
25 Bl b 21 630 

143 9 ' 135 2,928 
43 14 29 247 
s | 10 38 672 

365 43 I T 323 8,052 

4 FLT TR AR R S R 
1,636 R AR 1,529 35,721 
e A 5,500 33,000 
12,007 353 | 1,803 13,457 397,000 
Tt | - Tiaso ! 108 B 2o 

259 | 6 | sk 297 

44175 8,016 2,381 38,540 927,308 

NET TONNAGE CAPACITY, FREIGHT AND COAL EQUIPMENT. 

November 3oth, 1899 
November zoth, 1898 . . . . . . . . . 
Increase in coal-car tonnage capacity during 
Increase in freight-car tonnage capacity duri 

fiscal year 1899 . . . 
ing fiscal year 1899 

- 927,308 tons. 
. 889,732 “ 

30,324 
G252 
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Table 11. LEHIGH VALLEY RAILROAD COMPANY. 

STATISTICS OF TRAFFIC EARNINGS AND EXPENS! 

NOVEMBER 30711, 

FOR YEARS ENDED 

EARNINGS AND EXPENSES. 

Freight and passenger carnings . (820,550,856 24 $18,727,228 71 B1,833,627 53 . - - 
Freght and passenger camings per mile of | | | 

road . e 14,722 19 13,436 09 | 128610 . . 
Gross earnings, all sources | 21,570,502 00 | 19,742,537 96 | 1,827,964 04] . . 
Gross earnings per mile of road 15,452 65 14,164 54 1,288 11 . 
Gross earnings per train mile 1.773| 1582 To1l 
Operating expenses | 16,648,828 92 | 13,973,370 96 | 2,675,457 96| - 

Operating expenses per mile of road 11,926 86 1002537 | 1,001 49| . - 
Operating expenses per train mile | 1.368 1120 sl ¥ 
Net earnings . . . . . 4,921,673 08 | 5,769,167 00 | $847,493 92 
Net earnings per mile of road . . . | 3,525 79 413917 613 38 
Net earnings per train mile A .405| 462| . . 3 } 057 

. 
PASSENGER. 

3 | 1899 1898 INCREASE. 7Dxcnmsx. 

Earnings, not including mail and express . . . . . [$2,760,401 182,718,858 43 $41,542 75 
Passenger train earnings, including mail and express, $3,158,096 5083,121,817 01| $36,279 49 

b Number of passengers carried . . . . . . 4,604,932| 4,569,005 35,927 
£ Number of passengers carried one mile . . 151,905,544| 146,509,672| 5,395,872 

Average mileage per passenger 32.99 32.07 a2 

Average receipts per passenger . |cents, 59.94 |cents, 59.51 |cents, .43 
Average receipts per passenger per mile . |cents, 1.817]cents, 1.856 cents, .039 
feiiinlleages i 5 Bon o 0 4436472 4780,009 . . . . . .| 352,537 
Passenger earnings, including mail and express, 

'Pel milsih rondi s te MRS n A $2,262 39| $2,239 79| $22 60 
Passenger_earnings, including mail and express, 

pensttain miley s s una e " leents, 71.185 | cents, 65.188 |cents, 5.907 
Carmileage . . . . . . 12,380,287 12,080,129 300,158 

; Average cars per train 489 4.35 54 
; Average number of passengers per train . . 342 30.6 36 

Average number of passengers per car . . . . . 2 12 

T
R
,



LEHIGH VALLEY RAILROAD COMPANY. 

FREIGHT, INCLUDING COAL. 

TOTAL TONNAGE OVER ROAD IN TONS OF 2000 LBS, 

i Croron I e 1808 inenmasn, | Drcuase. | " Exiney ox B 
Anthracite coal, including supply coal, | 11,375,555 | 16,226,267 | 1,149,288 | . . . . .| Inc. 11,24 Bituminous coal and coke - . . 1,601,981 1,348568 | 343,413 |. . . " 2547 Miscellaneous freights . . 8,467,046 7.373.933 | 1,093,113 L ol Sgnia 

Dol A .| an534,582 18,048,768 | 2,585,814 

TONS CARRIED ONE MILE. 

1800 | 1808 i Incruase. e 

Anthracite coal . . ||| 1,420,434,888 | 1,239,006.5%9 | 181,427,030 | . [ The. 1464 Bituminous coal and coke | 127,088,120 | 100,410,434 | 26,668,686 | | . . . . | 2656 Miscellancous freights . . . | 1,097,343,262 | 1,864,684,005 | 132.639.257 | . . B 
z | 3:544,866,270 | 3.204,110,388 | 340,755,882 | . . . [Tac. 10.63 

FREIGHT AVERAGES. 

Drcixse. 1800 I 
Coal carnings . . . . .. ... - 89,553,050 31 | $5,436,301 89 $1,117,558 42 Freight carnings . . . . . . . - - -] 8236504 75 | 7,571,978 30 | 664,526 36| Coal and freight earnings . . . .. . . | 17,790,455 06 | 16,008,370 28 | 1,782,084 8| . Average earnings per tonon coal . . . | . .| 73.11 cents.| 72.80 cents.| .22 cents. Average earnings per ton on coal exclusive of 

Bupply coall, 3 S SRR S 81.34 cents.| 8r.51 cents. (. . .. . .| .17 cents. Average carnings per ton on miscellaneous 
freight . . .. ............| 0728 cents.|102.60 cents.|. . . . . .| 5,47 cents. Average earnings per ton on total tonnage . .| 82.61 cents. | .84.48 cents. |. . . . . .| 1.87 cents, Average carnings per ton on total tonnage, ex- 
clusive of supply coal . . . .| 88.02 cents. | 9032 cents.|. .. . . .| 230 cents. Average earnings per ton per mile on coal . .| 617 cents. |  .630cents. |. . . . . .| .o13cents, Average carnings per ton per mile on coal, ex- | clusive of supply coal . . . . . . .. . 655 cents. 669 cents. | . . . . . .| .orgcents. Average earnings per ton per mile on miscel 
laneous frelght .- % o L T .412 cents. 406 cents. | .006 cents. Average earnings per ton per mile on total | | tonnage. . .. . ..., .......| .so2cents | .500cents | .cozcents.|... Average earnings per ton per mile on total ton- | 
nage, exclusive of supply coal . . . . . .| .si5cents.| .5r2 cents.| .003cents. Average expenses pertonpermile: Totaitonnage| 352 cents. | 312 cents, | 040 cents. Average miles carried : Coal (including supply) | 118.43 115.72 i) Average miles carried: Miscellancous freight . |  235.00 |  252.88 piEe s Average miles carried : Total tonnage . . . .|  164.61 |  169.09  |. . . . .. 4.48 Train mileage . . . .. ... .0 -got0m | 7,688,066 43,965 | e Freight carnings per mile of rond, including coal |  $12,744 70 | $10,485 44 $1,250 26 ings per train mile, including cos 23010 | 2lo822 L2188 | | Car mileage . . . . . . oL UL 302,371,048 | 207,306,153 | 5,064,805 | . age cars per train . . . 35.46 3443 1.03 7 Percentage of loaded cars per train 3 65.91 Sgiaze i nisoialis Average train load : Revenue freight tons 424.01 383.87 4014 | Average train load : Revenue freight { 
(helping engine mileage included) . . 320.43 | o220 | 2723 |s 

Average car load per loaded car z 18631 | 1782 | .807 
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Table 12. LEHIGH VALLEY RAILROAD COMPANY. 

MISCELLANEOUS FREIGHT STATISTICS, BY MONTHS (NOT INCLUDING COMPANY MATERIAL), 

FOR YEAR ENDED NOVEMBER jors, 1899, AND TOTALS FOR YEAR ENDED 

NOVEMBER 3oti, 1898. 

Moxui. Toxs Oxe Miv, N or Nex ViU " Toxe. ¥ : 

. December, 1898 . . 687,020 | 184,282,075 | $670,556 
January, 1899 . 612,830 | 151,147,293 | 590,916 
February, ‘. 425,550 | 100,412,160 471,797 
March, te | 619,842 | 155.414.907 | 682,353 
April, 1 579,316 | 119,449,228 | 654,844 
May, 2 721,166 | 174,467,709 | 645,335 
June, 3 743,760 | 168,510,692 | 680,697 
July, & 777,859 | 192,451,639 |  678.003 August, 831,879 | 184,154,062 | 726,001 
September, 775:148 | 176,822,568 | 724,150 
October, o - 843,602 | 101,460,460 832,258 
November, < s <] 848,084 | 198,761,379 | 879,498 

Totals for year ended Nov. | 8,467,046 |1,997.343,262 | $8,236,504 
Totals for year ended Nov. 3o .| 7,373,033 |1,864,684,005 | $7,571,978 

Tricreaseie =. . 0 st - | 1,003,113 | 132,659,257 | $664,526 
Increase, per cent. 14.82 71 - | 8.78 
ectedse; . .\ 

Decrease, per cent. 6.71 

E COAL FREIGHT STATISTICS, BY MONTHS (sor INCLUDING supPLY coaL), FOR YEAR 
i ENDED NOVEMBER jotn, 1899, AND TOTALS FOR YEAR ENDED NOVEMBER 
. 3011, 1808. 

i oxis. Numgs o N&T | 1ox Oxe Mutw, | Revisu, pord b S e 5 hiitEn, 
5 ST T TR e | Miles, 

December, 1898 % 1,066,293 | 126,494,417 $855,561 118.63 
January, 1899 . .| 944,742 | 111,406,836 | 740,324 117.92 
February, Ll 680,190 | 77,737,806 | . 500,606 114.29 
March, “ 823,203 | 92,362,518 605,165 112.20 
April, ‘ 764,567 | 88,991,135 578,740 116.39 
May, 4 8 909,065 | 112,575,232 | 709,231 123,84 
June, & | 1000878 | 127.487.057 | 847,415 126,24 
July, % 1,119,554 | 152,946,834 | 997,926 136.61 
August, xS 943,291 | 130,890,671 | 827,155 138.76 
September, ¢ 1,130,804 | 149,349,804 | 986,957 132.06 
October, i4) 1,233,611 | 151,997,972 | 1,010,237 123.21 November, c ... .| mr20707 | 136,197,148 | 894,627 121,53 

- Totals for year ended Nov. 3th, 1899 . | 11,745,995 |1,458,438,420 | $9,553,950 | r24.16 
Totals for year ended Nov. 3oth, 1808 . | 10,350,305 1,260,565,975 | $5,436,391 121.79 

. T S O 1,395,690 _157,877,445 $1,117,558 42 }.37‘ 
Increase, per cent. . . 13,45 T5.70 13,25 ° 
I R e 
Decrease, per cent. . . . .o14 

2.09 

1.95 



Table 13. LeniGr VALLEY RarLroap Compaxy. 

PASSENGER STATISTICS, BY MONTH 
AND TOTALS 

FOR YEAR ENDED NOVEMBER jorn, 1899, 

| Aveaar - PASSENGHRS RATE PEg | AVERAGE Moxs Fossmcins ron, | S | B 

December, 1898 . . . . | 342562 | 0028783 | $191,479 26| 1.920 | 2808 Janteby, 5 T8R0T ST e R e e 316,982 | 8,462,496 | 168,162 74| 1.987 | 26.70 Febitiarya, & tion S aeasdipe | 384012 | - 7,456,555 | 148,468 20| roor | 26.25 March, 4 e, 339,442 9,200,956 182,627 94 | 1.985 | 27.11 April, R 337,204 | 0,580320 | 188,117 17| 1.964 | 2840 May, PG A Fia 363,960 | 11,234,154 215,063 32| 1.914 | 30.87 
June, ey 384,219 | 12,200,479 237,252 50| 1.945 | 3175 Tuly, o s am7sr | tnag8oar | 280,367 18| 1638 | 3589 August,  « e 518,002 | 18,456,548 | 315,530 31| L710 | 33.57 ‘Septembef, <SSO AU et 461,341 | 18,647,505 317,165 70| 1701 | 40.42 October, g i -t S020E S } 402,000 | 16,810,495 | 284,174 53| 1.600 | 41.84 November, ¢ . . c oo .| 376462 | 12,780,226 | 231,083 33| 1.815 | 33.05 

Totals for year ended Nov. 3oth, 1899 . | 4,604,932 | 151,905,544 | $2,760,401 18 | 32.99 

~  Totals for year ended Nov. zoth, 1898 . | 4,569,005 | 146,509,672 $2,718,858 43 

Increaserse: 4 57 PR 2 35,927 | 5305872 | $ansaz 7s|. .. . Tncreass, per Gent. - .- o beite AL, 4 79 3.68 oA olE 
Digereada s 10 Lt 
Decrease, per cent. . . . . . 
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Table 14. 

PERFORMANCE OF LOCOMOTIVES (ENTIRE SYSTEM), FOR YEARS ENDED NOV. 3orH. 

LEHIGH VALLEY RAILROAD COMPANY. 

g 1890, 1805 Incras. Dcrrase. LocoMOTIVE MILEAGE. 
Passenger . . z A1G50,068. | 94,002 SEa e e | 302,547 
Passenger, helping - 258,202 169,396 SR 20601 7 T P, 
Freight and coal . i 8,482,057 | 8,459,977 22,980 
Freight and coal, helping . 2,219,802 | 2,077,551 142,251 
Work . . . A 800,695 469,125 331,570 
Shifting: 6,511,254 | 5195984 | 1,315,270 

Total 22,032,968 | 1,598,420 
Average passenger . . 49,679.4 3,025.6 O T L R, 
Average freight and coal . | 31,3864 e 1631 
Average shifting and others . 7 48,746.3 | | 5:399.6 B Average all services | 38,860.4 | 1,804.4 
Greatest mileage made by an engine in pdsaenger 

iioetie N e S 102,489 | 113,433 5 10,044 
Greatest mileage made by an engine in freight service 50,233 57,363 1,870 s 

CaAR MILEAGE. 
Passenger . . . % 21,700,421 | 20,878,033 
Freight and coal, loaded . . 194,940,007 | 186,091,406 s e 
Freight and coal, empty . . 100,492,690 | 104,356,262 3,863,572 
Work, loaded and el 738,034 | 1,165,283 426,349 
Caboose . . . 6,938,261 6,858,485 5 O 

Total et e B 1'324,810,403 | 319,349.469 | 5,460,934 
Fuel CoAL USED PER MILE. | rousvs. pousos, | pousos, rouNDS. 

Passenger locomotives | 86.1 Cke | 2.4 
Freight and coal locomotives - S 144.2 135.5 8.7 
Shifting and other locomotives . . . 56.2 0.2 6.0 
All services 106.7 100.3 6.4 - e Passenger car 7 19.5 204 sy 0.9 
Freight and coal car b 6.8 6.6 0.2 s 

O AND WasTE, s s, s | s, 
Lubricating oil—locomotive mileage, per pint . . .| 27.70 28.98 1.28 
Cylinder oil—locomotive mileage, per pint . . 79.75 84.45 | 4 Waste—locomotive mileage, per pound . . . 97.35 102.07 4.72 

Cost PER LocomoTIVE MILE. cars, cuts. canrs, e, 
it SR 6.24 BI ol 0.30 
Ol and waste. 0.30 028 | ooz Other supplies o4 o1z | ooa 
Water supply . . . .°. . 038 . | o7 o.01 
Engineers and firemen 5.66 5.44 0.22 
Engine house men . . . 1.08 1.06 0.02 - Repairs (excluding renewals) 4.29 4.31 & 0.02 

Total "~ 18.09 Ragnz = 0.03 Total, including renewals . 20.30 18.99 ey s O A 
CosT PER CAR MILE. s, crNTs. cuxts. ces. FUellis S e e 0.58 I il e o o.01 Oil and waste . . . 0.03 0.02 PIOTE N ST Other supplies . . . oo1 o.01 2 

Watersupply . . . . ... | 0.04 0.03 Engineers and firemen *. . . 0.53 0.49 
Engine house men . . oto RGN s Repairs (excluding renewals) 0.39 
2 e AR o ves] 
Total, including renewals . 171 

All costs per car mile are on loaded basis, 



57 

Table 15. LEMIGH VALLEY RAILROAD COMPANY. 

TRAIN AND CAR STATISTICS FOR YEARS ENDED NOVEMBER 3orn. 

PR T e I e e 

Miles:run by passenger trains 4,436,472 4,789,000 Nl ssaan 
Miles run by freight trains . . 7,732,031 7,688,066 43,965 

Total mileage of trains earning revenue, | 12,168,503 | 12,477,075 | . . . . . . 
Miles run by work trains 523,581 278,079 | 245,502 

" Total train mileage (helping engine mile- 
age not included) 12,692,084 | 12,755,154 63,070 

CAR StamisTics. | | 
Mileage of loaded freight train cars . . . . .| 194,040,097 | 186,001,406 | 8,848,601 G 
Mileage of empty freight train cars .| 100,492,600 | 104,356,262 | . . . . . . 3,863,572 
Mileage of caboose cars . . . . . . .. .. 6,938,261 6,858,485 0,776 s 

Total mileage of freight train cars . . 302,371,048 | 207,306,153 | 5,064,805 |. . . . . . 
Mileage of work train cars . 738,934 T 26512631 |t et | 426,349 - = = |- 

Total milege of freight i 
cars| . . e 303,109,982 298,471,436 4,638,546 [. . . . .. 

Mileage of passenger cars . . . 12,389,287 12,089,129 BoonsE | o 
Mileage of combination 1 bggage, mml e 

press cars. . . 9,311,134 8,788,904 R 

Total mileage of passenger train cars 21,700,421 | 20,878,033 | 822,388 . . . . . . 

Average number of loaded freight cars in train, 23.37 22.11 N A 
*Average number of empty freight cars in train, 12.09 Faa2 Al st .23 
Average number of cars in each freight train . 3546 34.43 Tiogtalli.; St et s 
Percentage of loaded cars in each freight train . 65.91 64.22 1.69 
Average number of passenger cars in train . . 2.79 2.52 27 
Average number of combination baggage, mai, 

and express carsin train. . . . . . . . . 2.10 .83 .27 
Average number of cars in each passenger train, 489 435 TR 

* Caboose cars included in empty mileage. 
(In computing average number of loaded and empty freight cars in train, Lebi reduced to an eight-wheel basis of four to one.) h Valley four-wheel coal cars have been
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Table 16. LEnIGH VALLEY RAILROAD CoMPANY. 

STATEMENT OF DISTRIBUTION OF ANTHRACITE COAL IN TONS OF 2240 POUNDS 

FOR YEARS ENDED NOVEMBER j3oti. 

Pors or Divvixy. 1809 1808 IncRuass. | Drcuask. | Tacammon on PR, 

Localpoints . . . . . . . . 1,865,103 | 1,434,513 | 430,500 Inc. 30.02 
North Fair Haven . . . . . 47,536 40,848 GI6BBHE % i “ 16,37 
Ithaca Docks . . . BRI 4,801 73,562 | 93.47 
Buffalo, Bridges, &c. . . . . . . . 1,021,188 | 825,519 | 195,669 . 23.70 
Morris Canal 156,047 | 164,757 |+ .+ - . 529 
L T S g L e + | 1,092,070 | 1,882,728 | 109,342 Inc. 5.81 
New York Central and Hudson River R. R. . .| 200,503 176,758 | 32,745 . - . . . “ 18,53 
Rome, Watertown and Ogdensburg R-R. . . .| 39724 37,500 | zong[. . . . . 85500 
Western New York and Pennsylvania R. R. . . 10,638 | 16,001 3637 “ o223 
Buffalo, Rochester and Pittsburg R. R. . . . . 50,508 | 34158 16,350 “ 47.87 
Genesee and Wyoming R. R. s 1,020 259 770 . .. .. “ 29730 
BRIt e | 13a00|  az0e.. .. 24,114 | Dec. 64.64 
Erie and Wyoming Valley R. R. . . . . . . .| 46,001 84087(. . . . . | 38,806 4577 
New York, Susquehanna and Western R. R. . . 1,955 | 421 i Inc. 364.37 
Lehigh and New England R. R. 31,607 | 34,336 co| 2639 |Dec 7.60 
Central R. R. of New Jersey 155 | sn470| 50645 (. . . . . |Inc.115.88 
Philadelphia and Reading Ry. b 120245 1355 (. . L. 5,270 | Dec. 3.92 
Pennsylvania R. R. . . . . .. e | 1,428,671 | 1,163,487 | Inc. 22.79 
Lehigh and Hudson River R. R. A5 e BaptR T 7,363 | “ 263 
Delaware, Lackawanna and Western R. R. 2,137 1718 | “ 2439 
New York, New Haven and Hartford R. R. . . 322,157 | 285,650 “ 128 
Trackage: 3% o p 1 2,204,676 | 2,138,115 I8 Tt 
Supply .. L 5 ! 451,107 | 504,616 | | 53,509[1)ec. 10.60 

Tosdll S . 10,156,745 | 9,130,595 | 1,026,150 e 1124 

Total in tons of 2000 pounds < - [11,375,555 [10,226,267 | 1,149:288 | . . . . .|Inc. 1124 



Table 17. LEHIGH VALLEY RAILROAD COMPANY. 

CLASSIFICATION OF M LLANEOUS FREIGHT TONNAGE FOR YEARS 
ENDED NOVEMBER 3orn. 

[rs—— 

PRODUCTS OF AGRICULTUR 
Grain 
Elgue?s v s r 

Other mill products 
Heyin Suba i o 
Fruits and vegetables 
Cotton . . . 2 
Other agricultural products 

PRODUCTS OF ANIMALS :— 
Live stock . . . 
Dressed meats . . . 
Hides and leather 
Milk . . . 
Woolil st iiinsie 
Other products of animals . 

PRODUCTS OF MINES :— 
Ores .o ARt e 
Stone, sand, and other like articles 
Roofing slate . . . . . . 

PRODUCTS OF FOREST :— 
Lumber . .. .. 
Btk s i 

MANUFACTURE: 
Petroleum and other oils . . . . 
Tron—pig . . . 
Tron and steel rails 
Copper and lead - pig 
Bar and sheet metal . . | 
Cement, brick, and lime 
Wines, liquors, and beers 
Sugar and glucose . . . 
Saf =i 

MISCELLANEOUS :— 
Other articles not mentioned above . 

Total 

Company material . . 

- 18,467,046 | 7,373,033 

15 | 1808 

NetTous. | Net Toms 
1,886,393 | 1,923,075 
3%6,403 | 435012 

237,436 

423,891 | 149,173 
427,564 | 320,472 

648,676 | 593,155 

626,550 | 489,053 

1,926,219 1,738,263 

286,573 | 218,608 

227,423 
171,938 | 159,851 
38,286 | 33,210 
83,836 | 55,527 

158,755 | 139,144 
117,827 [ 117,294 
23,968 | 21.345 
43,141 | 43,954 
12,203 [ 10,381 

25564 32,727 

74347 [ 55,002 

22787 | 40,562 

74,288 | 50,227 
238,177 | 138,282 | 

61,448 25,179 

80,247 | 70,313 | 
135,602 | 92,616 ‘ 

42,617 33,446 

125,149 | 105,346 

87,161 | 55,203 

67,965 
10,013 
12,087 

5:076 
28,309. 

19,611 

533 
2,623 

1,822 

274,718 
107,092 
19,255 

55,521 

24,061 

99,895 
36.269 

9.934 
42,986 | . 
137,497 

9,171 
19,803 

31,958 

187,056 

1,003,113 

36,682 iuec. o1 
48609 | “ 1LI17 

TR b S 

m‘uec. 1.85 
b ling S 

7,163 | Dec. 21.89 

s .‘luc. 184.16 
i 

el 34.95 

e 

Dec. 43.82 

Inc. 47.90 
72.24 

" 14404 
14.13 

- 4641 
28,11 

< 2742 
I« 1880 

£ nal 

Mo 

ol o, 141 

191806 | 175.351 16,545 I e 0.4 


