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As of November 23, more than 
12 million people in the United 
States have been infected with 
COVID-19. 

At the same time, COVID-19 
has caused nearly 60 million 
infections and 14 million 
deaths worldwide.

This global epidemic has had a 
great impact on our economy 
and culture. It has 
revolutionized the daily lives 
of people around the world.

COVID-19!



Less Money Flowing in the Market

Based on the statistics which 
published by U.S. Bureau of 
Economic Analysis, in the second 
quarter, real GDP of U.S. decreased 
31.4 percent.

UK Gross domestic product 
grew by 6.6% in July 2020, the 
third consecutive monthly 
increase, but it has still only 
recovered just over half of the 
lost output caused by the 
coronavirus.



High Unemployment Rate

As Chart 1 shows, 
unemployment rate in the U.S. 
rose significantly in the second 
season of 2020 as a result of the 
impact of the COVID-19 on the 
tertiary industry.

India, the country with the 
second-highest number of 
people infected by the COVID-
19, also saw a marked increase 
in unemployment in the second 
quarter of 2020



International Trade 

As more and more countries and cities are going to 
lockdown and close national borders, trade between 
countries has suffered incalculable losses and may lead to 
further consequences.

Firstly, when large economies such as China and the United 
States stop or reduce their exports of food or commodities, 
some import-dependent countries will experience a inflation 
of prices in the short term, thus affecting social stability.

Secondly, for relatively small economies that rely on exports 
for foreign exchange, such as Sri Lanka, more people would 
suffering from poverty due to the difficulty of transportation.



Traveling

For similar reasons to the 
decline in international 
trade, the GDP of some 
countries dependent on the 
tourism economy 
experienced a significant 
impact in 2020.

Thailand is a very good 
example, although we only 
have the first quarter of 2020 
data, by then we can 
speculate the trend based on 
other statistics: the second 
and third quarters of 2020 will 
be more impacted.



Our Future

The new market environment will inevitably lead to a new 
economic model, with the increase of people's demand and 
the uncertainty of international trade, the development of 
domestic market will certainly become the direction of the 
economic development for various of countries.

Protectionism will be eliminated against the backdrop of a 
weak global economy. Instead, there will be new 
multilateralism, and I believe that after the 2008 economic 
crisis, there will be a growing recognition that the 
economies of all countries in the world are inextricably 
linked.



Thank You ;)



ANNOTATED BIBLIOGRAPHY

• https://coronavirus.jhu.edu/map.html

• https://www.bea.gov/news/2020/gross-domestic-product-third-quarter-2020-advance-estimate

• https://www.ons.gov.uk/economy/grossdomesticproductgdp/bulletins/gdpmonthlyestimateuk/
july2020

• https://www.bls.gov/news.release/pdf/empsit.pdf

• https://tradingeconomics.com/india/unemployment-rate

• https://www.statista.com/statistics/1143467/thailand-share-of-tourism-to-gdp/#:~:text=In
%20the%20first%20quarter%20of,around%20four%20trillion%20Thai%20baht.

• https://bankunderground.co.uk/2020/06/11/covid-19-briefing-international-trade-and-supply-
chains/

• https://peachyessay.com/sample-essay/logistics-in-international-trade/


	The Economic Effects of the COVID-19 to our Society
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	annotated bibliography

